WEEKLY SHIPPING MARKET REPORT
WEEK 10

____-r-—--\.
ADVANCED

Week 10 (27" Feb to 6" Mar 2026

Baltic Indices

Bulkers

Cao H have committed the Capesize “Lucky Carina” 177/2007 SWS, China

(SS/DD 07/2027) to Chinese interests at high USD 23 mill. Note that a month 6.000
ago, the one-year-older “Robusto” 173/2006 SWS, China (SS/DD 09/2026, 5.000
Scrubber fitted) was sold at USD 19,5 mill basis delivery Q2 2026. 4.000
3.000
The Kamsarmax “Nord Auriga” 81/2020 Jiangsu, China (SS 05/2030, DD 2.000 W
05/2028, Scrubber fitted) was committed at rgn USD 32 mill, while the 1.000
“Aquavita Sea” 81/2020 lJiangsu, China (SS 01/2030, DD 11/2027) was .
committed at week ago at USD 30,5 mill. Moreover, the “Giewont” 79/2010 < < o o 6 o o
. I\ I\ I\ I\ Qv 3 ov
New Century, China (SS 01/2030, DD 12/2027) of Polska Zegluga Morska was R LI LaaBRN LY { SRR Lot ) Lo \ g
. . . . . ool ool oo o oo oo oo
committed at USD 11,7 mill. Remind you that back in November, the sister —_— 5Dl B.C| —ee BP|. BS.I. BHS.I.
vessel “Ornak” 79/2010 New Century, China (SS 09/2030, DD 09/2028) was
sold at USD 11,35 mill.
INDEX 6-Mar 27-Feb t (%)
On the Supramax sector, Mykonos Shipping committed the “Kapta Mathios” BDI 2.010 2.140 -6,07%
58/2009 Tsuneishi Zhoushan, China (SS/DD 11/2026) to Chinese interests at BCl 2631 3.056 -13,91%
usD 1.3,7.5 mill. For reférence, the sister vessel “Vita Harmony” 58/2099 BPI 1.962 1.942 1,03%
Tsuneishi Zhoushan, Ch.lna (SS 02/2029, DD 03/20'27). was sold. back in BSI 1386 1338 3.59%
October at the same price. Furthermore, Thalkat Shipping committed the
“Theodora” 53/2008 Iwagi, Japan (SS 12/2030, DD 02/2029) at USD 13 mill. BHSI 827 776 6,57%
Note that the one-year-older sister vessel “Evriali” 53/2007 Iwagi, Japan (SS
09/2027, DD 11/2025) was sold in November at USD 10,5 mill. Daily T/C Avg 6-Mar 27-Feb £ ($)
Swire & Sons have committed the Handysize “Hunan” 39/2016 Chengxi, Capesize 23.858 27.714 -3.856
China (SS/DD 04/2026) at USD 19 mill. Remind you that same owners Kamsarmax 17.656 17.481 175
committed the “Powan” 39/2016 Zhejiang, China (SS/DD 05/2026) a month Ultramax 17.525 16.915 610
IRl ] ok Handysize 38 | 14.893 | 13.976 917
Following the sale of the LR2 “STI Kingsway” 110/2015 Sungdong, Korea (SS Tankers
08/2030, DD 06/2028, Scrubber fitted) in January at USD 57,5 mill, clients of zggg

Scorpio Tankers have now committed the sister vessel “STI Solidarity”

Bulkers

2.500
110/2015 Sungdong, Korea (SS 11/2030, DD 09/2028, Scrubber fitted) at 2.000
USD 60 mill. 1.500
1.000
Nord Group committed the Aframax “Nordsymphony” 106/2008 Tsuneishi, 500
Japan (SS/DD 04/2027) at USD 33,5 mill. Note that a couple of months ago, 0
the sister vessel “Ark” 105/2008 Tsuneishi, Japan (SS 01/2028, DD 05/2026) U U O L
\gcb\ \XQ\ \x\\ \'\'),\ \QX\ \Q’l\ \Q'B\
was sold at USD 27 mill. In addition, the one-year-older “Volta River” e o o o ®
BDTI BCTI

105/2007 Tsuneishi, Japan (SS/DD 08/2027) was committed to undisclosed
interests at USD 33 mill.

INDEX 6-Mar 27-Feb 1 (%)
More sales from Scorpio Tankers, the MR2s “STI Osceola” & “STI Seneca”
50/2015 Hyundai Mipo, Korea (SS 04/2030, DD 04/2028 & SS 06/2030, DD EDIl 3.069 1.991 54,14%
06/2028, Scrubber fitted) were committed at USD 35 mill each. Remind you BCTI 1.592 906 75,72%

that three months ago, the “LVM Warrior” 50/2015 Hyundai Mipo, Korea (SS
01/2030, DD 03/2028, Scrubber fitted) was sold at USD 33,3 mill.
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DRY BULK COMMENTARY

____-'-l-—-\.
ADVANCED
Week 10 (27" Feb to 6" Mar 2026
Capesize Capesize

50.000

Iron ore rates on the West Australia / China route continued throughout 40.000

Week 10 at mid 10.00’s fio level.
30.000
20.000

Kamsarmax / Panamax

10.000

North Pacific rounds ranged at the usd 19,000/21,000 pd. A number of 0 . . . . . . .

Australian trips into China were reported at the level of usd 19,000/22,000 SR LI L R LR LRl
UMY PN (S Y Y S o o

pd. Australian trips into India were reported at the level of usd O N o O N N

19,000/21,000 pd. China trips via Indonesia into China were fixed around

usd 15,000/18,000 pd. India trips via East Coast South America into

Continent-Mediterranean were reported around usd 20,000/22,000 pd.
Mediterranean trips via North Coast South America into China were fixed in Kamsarmax
a range of usd 25,000/27,000 pd. Additionally, East Coast South American 25.000
trips into China were fixed around usd 18,000 pd plus ballast bonus at the 20.000
usd 800k. East Coast South American trips into Mediterranean were fixed

15.000
around usd 25,000/26,000 pd. On the period front, a Kamsarmax was W

reported fixed in the usd 20,000 pd for 1 year employment basis delivery

East Coast India. 5.000
0
S 02 0)2) 0)2) 0o 0o 0o
Ultramax / Supramax SR L L L A L

2 00 a0
Indonesia trips into China ranged at the usd 14,000/16,000 pd. A number of
South East Asia trips into West Coast Central America were reported at the
level of usd 16,000/18,000 pd. Continental trips into East Africa were fixed
at the level of usd 30,000/32,000 pd. Ultramax

25.000

20.000

Handymax / Handysize W
15.000

Trips from West Africa via East Coast South America into US Gulf were fixed 10.000

around usd 14,000/16,000 pd. Intercontinental trips were reported at the 5.000
level of usd 13,000/15,000 pd. East Coast South American trips into West i
Coast South America were reported around usd 24,000/27,000 pd. o < o o o o
OSSR M G RN RO eM
@ Ol A A N LR
R ' ' R o ' o
Handysize 38k
25.000
20.000
15.000 W
10.000
5.000
0
P N S P ° ° °
Qb\gq\ Qb\@\l Q@\\}\nL Q@\@’\1 Qe\‘)x\l i Qe\‘f’\l
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____-r-—-\.
ADVANCED

REPORTED SALES

Bulk Carriers

Week 10 (27" Feb to 6" Mar 2026

Capesize

Capesize

Post Panamax

Post Panamax

Post Panamax

Kamsarmax

Kamsarmax

Kamsarmax

Kamsarmax

Panamax

Ultramax

Ultramax

Ultramax

Supramax

Supramax

Supramax

Supramax

Supramax

Handysize

Handysize

Handysize

Handysize

Handysize

Handysize

Lucky Carina

Cape Sandra

Roza

Trinity |

Welfine

Nord Auriga

ASL Moon

Three Saskias

Giewont

Ocean Lion

Qidong Xiangyu
XY197

Jin Ping

Desert Dignity

Kapta Mathios

Genco Predator

Genco Picardy

Coral Gem

Theodora

CL Contigo

Hunan

Action Trader

Sider Athena

Mangusta

Ken Giant

177.947

175.607

93.386

93.280

93.146

81.795

81.702

81.094

79.649

75.656

63.800

63.800

63.503

58.743

55.407

55.257

55.073

53.569

40.799

39.828

39.481

39.128

33.393

28.323

2007

2011

2010

2010

2011

2020

2008

2014

2010

2005

2026

2014

2016

2009

2005

2005

2010

2008

2015

2016

2017

2013

2015

2009
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SWS, China

HHIC, Philippines

Jiangsu, China

Jiangsu, China

Jiangsu, China

Jiangsu, China

Mitsui, Japan

JMU, Japan

New Century,
China

Sanoyas, Japan

Nantong, China

Jiangsu, China

Imabari, Japan

Tsuneishi
Zhoushan, China

NACKS, China

NACKS, China

NACKS, China

lwagi, Japan

Jiangsu, China

Chengxi, China

Jiangmen, China

Chengxi, China

Shin Kochi, Japan

I-S, Japan

07/2027

05/2026

03/2030

04/2030

05/2026

05/2030

09/2026

03/2029

01/2030

10/2030

08/2029

11/2026

11/2026

02/2030

03/2030

02/2030

12/2030

06/2030

04/2026

04/2027

10/2028

03/2030

04/2029

MAN-B&W

MAN-B&W

MAN-B&W

MAN-B&W

MAN-B&W

MAN-B&W

MAN-B&W

MAN-B&W

MAN-B&W

B&W

MAN-B&W

MAN-B&W

MAN-B&W

MAN-B&W

B&W

B&W

MAN-B&W

MAN-B&W

MAN-B&W

Wartsila

MAN-B&W

Wartsila

Mitsubishi

MAN-B&W

4x30T

4x30T

4x30,7T

4x30T

4x30,5T

4x30T

4x30,5T

4x30,5T

4x36T

4x36T

4x30T

4x30T

4x30T

4x30,5T

High $ 23m

xs$32m

$11,6m

$11,6m

$11,8m

rgn $32m

$13,6m

xs$27m

$11,7m

rgn $ 10m

$36,5m

$23,4m

xs $ 28m

$13,75m

$10,5m

$10,5m

$14,5m

$13m

$19,5m

S 19m

rgn$21lm

S 16m

$16,7m

S 8,6m

Chinese

Undisclosed

Undisclosed

Undisclosed

Undisclosed

Chinese

Indian (Great

Eastern
Shipping)

Undisclosed

Undisclosed

Greek

Undisclosed

Undisclosed

Chinese

Chinese

Chinese

Undisclosed

Undisclosed

Undisclosed

Undisclosed

Undisclosed

Undisclosed

Turkish

__type ] Name ] owt fvon ] verd ] ss | w/e | Gear ] price | buyer ] Comments |

Scrubber fitted

Scrubber fitted

Resale

Semi boxed

OHBS



REPORTED SALES

_____f-—-\.
ADVANCED

Week 10 (27" Feb to 6" Mar 2026

Tankers
e o | s | we | e ]
VLCC Haishen 308.930 2005 Samsung, Korea 10/2028 MAN-B&W $38m Undisclosed Scrubber fitted
VLCC Kiho 300.866 2006 IHI, Japan 02/2029 Wartsila $51,5m Undisclosed
Suezmax Stena Sunshine 159.039 2013 Samsung, Korea 09/2027 MAN-B&W S 63m Undisclosed Scrubber fitted
Scrubber fitted
i 156.092 201 i 202 MAN-B&W k !
Suezmax Sigrun 56.09 013 Sumitomo, Japan 03/2028 & $ 65m Gree DD 06/2026
Aframax Sinbad 115.949 2009 Samsung, Korea 02/2029 MAN-B&W $41m Undisclosed Scrubber fitted
LR2 STl Solidarity  109.999 2015 Sungdong, Korea 11/2030 MAN-B&W S 60m Undisclosed Scrubber fitted
LR2 Zenovia Lady 109.999 2009 Sungdong, Korea 08/2029 MAN-B&W S41m Undisclosed Scrubber fitted
Aframax Nordsymphony 106.246 2008 Tsuneishi, Japan 04/2027 MAN-B&W $33,5m Undisclosed
Aframax Volta River 105.839 2007 Tsuneishi, Japan 08/2027 MAN-B&W $33m Undisclosed
Chemtrans . . .
LR1 Taurus 72.782 2006 Dalian, China 06/2026 MAN-B&W $12,5m Undisclosed
MR Altair 50.583 2017 Dae Sun, Korea 10/2027 MAN-B&W S 38m Undisclosed
MR Nord Marvel 50.185 2020 Hyundai Mipo, Korea 02/2030 MAN-B&W S 45,25m Scrubber fitted
Undisclosed
MR Nord Maverick  50.185 2020 Hyundai Mipo, Korea 02/2030 MAN-B&W S 45,25m Scrubber fitted
MR STl Osceola 49,990 2015 Hyundai Mipo, Korea 04/2030 MAN-B&W S 35m Scrubber fitted
Undisclosed
MR STl Seneca 49,990 2015 Hyundai Mipo, Korea 06/2030 MAN-B&W S 35m Scrubber fitted
MR Falcon Majestic  47.097 2008 Hyundai Mipo, Korea 07/2028 MAN-B&W $17,75m Undisclosed DD 09/2026
MR Mariner A 40.099 2005 Shina, Korea 02/2030 MAN-B&W $12m Nigerian
Chemical/Oil L.
Products Tigris 12.920 2009 Stx, Korea 07/2029 MAN-B&W $9,6m UAE based

e e T T T o s Towe T Tovmce T owver Jcommens

H UAE (Global
Feeder ansa 1740 2013 Guangzhou, China 01/2028 MAN-B&W ; $24,6m (Globa Ice Class Il
Fresenburg Feeder Shipping)
Feeder Spirit of Dubai 1.147 2009 Sedef, Turkey  07/2029 MAN-B&W 2x30T rgn$ 13m Turkish Ice Class 1C
Viet
Feeder  TransimexSun 1.060 2009  Hakata,Japan 10/2029 MAN-B&W - $ 15,5m 'fHZ?mse Incl. T/C
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NEWBUILDING

____-f-—-\.
SENVANCED

Week 10 (27" Feb to 6" Mar 2026

Bulk Carriers

| units § owt | vad ___Joelvery] Price ] Owner ] Comments

2+2 215.000 Wuhu, China 2028 $ 75,5m UK based (Union Maritime)

JELLGI
O |_ow | e 1 ower |
2 306.000 Hengli, China 2029/2030  Undisclosed félgsizﬁ:i:f.?i? Scrubber fitted
1 158.000 SWS, China 2029 $81,5m Greek (Performance Shipping) Scrubber fitted
1 158.000 CSTC, China 2028 $81,5m Greek (Performance Shipping) Scrubber fitted

Containers

o ] ter | vew Joewen] Price Comments

2 11.000 SWS, China 2028/2029 $118m Chinese (LC Logistics)

6 1.800 Hyundai, Korea 2027/2028 S 43m Korean (KMTC)

1 540 Cosco, China 2027 Undisclosed Chinese (Cosco Shipping) Battery hybrid

Gas
“hice | owner |
. . Options declared,
4 200.000 Hyundai, Korea 2028 $260m JV (NYK & Ocean Yield) Against T/C to Cheniere
2+2 174.000 Hudong-Zhonghua, China 2029/2030 Undisclosed Malaysian (MISC) Against 20y T/C to Petronas
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DEMOLITION

____-f-—-\.
ADVANCED

Week 10 (27" Feb to 6" Mar 2026

Indicative Demolition Prices

- Bulkers Tankers
480
Country 480
450 450
420 o 420
5 5
S~ S~
L2 Lo
Bangladesh 390 _\\J'/Jh 390
360 ; . 360
) S <o o S S S S ©
Pakistan 405 S ol ol s oS Ol S s ol Ol
QQ)\6’) \0@ \QQ 06\{1/ QQ)\Q") Q‘2)\0")\ 06\06\ 0@\0‘3\ 06\»\}\ \0")\
e |ndia Bangladesh e Pakistan = |ndia Bangladesh === Pakistan
Turkey 270
Bulkers Tankers
310 310
India 410
290 290
Bangladesh 435 w 270 \ /_/7 w 270 \ ,_I
T e
< <
L Ll
250 250
Pakistan 415
230 ; . . 230 . . .
0 0 0° 0 0° 0 0
\'LQ \ 0 \')S) \rLQ \’)9 Q fLQ '),0 fLQ fLQ
Turkey 280 06\& \Qb 06\@ 06\@ 05\& e%\&\ \06\ \09\ \@\ \&\
e Turkey e Turkey

e T e T 0w oo T Jevee sro Loy T commens —

Ro-Ro Repubblica Argentina 23.882 1998 17.528 340 Turkey
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INDICATIVE PRICES

_____f-—-\.
ADVANCED

Week 10 (27" Feb to 6" Mar 2026

Bulkers Tankers

Capesize 180k Resale 80 80 0,00% VLCC 310k Resale 167 159 5,03%
Capesize 180k 5years 68 68 0,00% VLCC 310k 5 years 137,5 129,5 6,18%
Capesize 180k 10 years 52 52 0,00% VLCC 300k 10 years 109,5 104,5 4,78%
Capesize 176k 15 years 34 34 0,00% VLCC 300k  15years 79,5 74,5 6,71%
Kamsarmax 82k Resale 42 40,5 3,70% Suezmax 160k Resale 107 101 5,94%
Kamsarmax 82k 5 years 35,5 34 4,41% Suezmax 160k  5years 87,5 83,5 4,79%
Kamsarmax 82k 10 years 28 27 3,70% Suezmax 150k 10years 70,5 68,5 2,92%
Kamsarmax 82k 15 years 18,5 17,8 3,93% Suezmax 150k  15years 43,5 42,5 2,35%
Ultramax 64k Resale 41 41 0,00% Aframax 110k Resale 86,5 84 2,98%
Ultramax 63k 5years 34,5 34,5 0,00% Aframax 110k 5 years 72 72 0,00%
Ultramax 61k 10years 26,5 26,5 0,00% Aframax 105k  10years 59,5 59,5 0,00%
Supramax 56k 15years 15,3 15,3 0,00% Aframax 105k  15years 37,5 37,5 0,00%
Handysize 40k Resale 34 34 0,00% MR 52k Resale 56 54 3,70%
Handysize 37k 5 years 27 27 0,00% MR 51k 5 years 46,5 44,5 4,49%
Handysize 37k 10years 20 20 0,00% MR 47k 10 years 36,5 34,5 5,80%
Handysize 32k 15years 12 12 0,00% MR 45k  15vyears 25,5 24,5 4,08%
Bulkers
80 W Capesize
70
&} 60 B Kamsarmax
2 50
o 40 80 MW Ultramax
= 30 68 .
- upramax
S 20 42 141 35,5 34,5
10 Handysize
0
Prompt Resale 5 years 10 years 15 years
Tankers
180
160 m VLCC
v 140
S 120 B Suezmax
S 128 Aframax
= 60 MR
2 10
20
0
Prompt Resale 5 years 10 years 15 years
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KEY INDICATORS

_____f-—-\.
ADVANCED

Week 10 (27" Feb to 6" Mar 2026

Currencies
I T
EUR /USD 1,1609 1,1797 -1,59%
usD / JPY 157,59 156,13 0,94%
USD / KRW 1.483,17 1.433,39 3,47%
NOK /USD 0,1034 0,1046 -1,15%
EUR / USD
1,25
1,20
1,15
1,10
1,05
1,00 r T T T T T T T T T T T 1
5 S S 5 25 5 5 2 5 5 26 16 26
X N R Y P L R S R S

TR TR T I R

Brent Crude (BZ) 85,41 70,75 20,72%
WTI Crude Oil (WTI) 81,01 65,21 24,23%
Natural Gas (NG) 3,00 2,83 6,01%
Gold (GC) 5.078,70 5.194,20 -2,22%
Copper (HG) 5,80 6,01 -3,49%
Wheat (W) 583,75 574,50 1,61%
Oil Prices
90
== Brent Crude
80 e \\/T| Crude
2
2 70
o
60
50 r T T T T T 1
S S 12) 5 ©
goe®” 07 c),\\\O“'l 5,0631 o o5 5»1\3"1
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SHIPPING INDICATIVE SHARE VALUE

____-f-—-\.
SENVANCED

Week 10 (27" Feb to 6" Mar 2026

Stock Prices - Shipping Companies

Diana Shipping Inc (DSX) NYSE 2,53 2,56 -1,17%
Euroseas Ltd (ESEA) NASDAQ 68,02 65,54 3,78%
Navios Maritime Partners LP (NMM) NYSE 68,76 69,14 -0,55%
Star Bulk Carriers Corp (SBLK) NASDAQ 24,62 25,02 -1,60%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 14,30 14,10 1,42%
Safe Bulkers Inc (SB) NYSE 6,29 6,54 -3,82%

Stock Prices - Wet
e

Capital Clean Energy Carriers Corp (CCEC) NASDAQ 22,08 23,04 -4,17%

TOP Ships Inc (TOPS) NASDAQ 4,50 4,84 -7,02%

Stock Prices - Other

Danaos Corp (DAC) NYSE 111,05 116,56 -4,73%
StealthGas Inc (GASS) NASDAQ 10,30 8,81 16,91%
Rio Tinto PLC (RIO) NYSE 93,37 99,09 -5,77%
Vale SA (VALE) NYSE 15,42 17,31 -10,92%
Archer-Daniels-Midland Co (ADM) NYSE 66,53 67,42 -1,32%
BHP Group Ltd (BHP) NYSE 75,60 81,07 -6,75%
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CONTACT DETAILS

_____-#-—--\.
ADVANCED

Week 10 (27" Feb to 6" Mar 2026

ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1°* Floor, E-mail: snp@advanced-ship.gr
Glyfada 16674, Greece E-mail: chartering@advanced-ship.gr
Tel: +30 210 30 03 000 E-mail: accounts@advanced-ship.gr
Fax: +30 210 30 01 305 E-mail: research@advanced-ship.gr
Sale & Purchase Department: Research Department:
Cpt. Fountoglou Michalis Mob: +30 6947 70 07 18 Avdikos Alexandros Mob: +30 6979 49 91 78
Thermos Stavros Mob: +30 6944 24 20 20 Donti Eleni Mob: +30 6932 93 55 50
Kontaratos Alkis Mob: +30 6949 19 11 79 HR Department:
Gk EORANEl S b G0 G s Evangelatou Anna Mob: +30 6951 69 60 73
Kanakis Rafail Mob: +30 6955 47 77 71
Kaltsis Lefteris Mob: +30 6955 83 39 69 Operations Department:
Katsouli Fotini Mob: +30 6955 47 77 75
Kafourou Nektaria Mob: +30 6952 35 06 47
Dry Cargo Chartering Department:
Pittas Jordan Mob: +30 6944 05 27 46 Accounting Department:
T Mob: +30 6945 64 97 73 Tziatzias Vaggelis Mob: +30 6946 03 07 75
Veronikis Spyros Mob: +30 6946 28 07 21 Pappas Alexandros Mob: +30 6946 04 79 26
Moutsopoulos Panagiotis Mob: +30 6946 85 89 29 Administration Department:
Tachias Petros Mob: +30 6945 55 36 81 Antonarakou Athanasia Mob: +30 6936 63 30 88
Siochos Christos Mob: +30 6951 00 51 65 Papamichail loanna Mob: +30 6932 31 41 93
Sideris Yiannos Mob: +30 6949 76 92 15
Buzo Mario Mob: +30 6974 41 10 76

“THINK BIG”

Legal Disclaimer

The information container herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete and up-
to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance of the information,
opinions and analysis container in this report.

Research complied by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For Any question, please contact: research@advanced-ship.gr
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