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ADVANCED

Bulkers

E Nomikos have committed the Kamsarmax “Epiphania” 80/2012 Stx, Korea
(SS/DD 02/2027) at USD 17,5 mill. Remind you that earlier this month, the
“Athina Carras” 82/2012 Daewoo, Korea (SS/DD 02/2027) was sold at the
same price.

The Ultramax “Only You” 60/2017 Sanoyas, Japan (SS/DD 01/2027) of Alpha
Omega Ship Management was committed to Danish interests at USD 28,5
mill. Note that the vessel had been acquired back in July as ex-IVS Swinley
Forest from Taylor Maritime at USD 23,3 mill.

On the Supramax sector, Hermes Maritime Services committed the “Asian
Pearl” 50/2003 Kawasaki, Japan (SS/DD 03/2026) to undisclosed interests at
USD 7,7 mill. For comparison, the one-year-older “Oasis Champion”
50/2002 Mitsui, Japan (SS/DD 07/2027) was committed a week ago at USD
7,5 mill.

Ciner Ship Management have committed the Handysize “Zafer” 35/2011
Samho, Korea (SS/DD 03/2026) at low-mid USD 13 mill. Note that the one-
year-younger “Jetstream” 34/2012 Spp, Korea (SS/DD 05/2027) was sold a
month ago at USD 13,5 mill. Moreover, the “Adventure” 33/2011 Samijin,
China (SS/DD 03/2026) of Alfa Shipping was committed to Greek interests at
USD 9,5 mill. Remind you that back in December, the one-year-younger
sister vessel “Sepetiba Bay” 35/2012 Samijin, China (SS/DD 06/2027) was
sold at USD 11,3 mill.

Following the sale of the “Eagle Varna” 300/2013 Daewoo, Korea (SS
03/2028, DD 03/2026) earlier this month, clients of AET have also committed
the sister vessel “Eagle Vancouver” 300/2013 Daewoo, Korea (SS 01/2028,
DD 04/2026) to clients of Sinokor at the same price, i.e. USD 86,5 mill.

Performance Shipping have committed their Aframax “P. Sophia” 105/2009
Hyundai, Korea (SS 09/2029, DD 11/2027) at USD 35,65 mill. For reference,
the Japanese built “lonic Artemis” 107/2009 Tsuneishi, Japan (SS 09/2029,
DD 09/2027) was sold a month ago at USD 35,5 mill.

The MR2 “Hansa Tromsoe” 51/2008 Stx, Korea (SS 07/2028, DD 07/2026) of
Leonhardt & Blumberg was committed at USD 16,9 mill. Note that earlier
this month, the sister vessel “Lysias” 50/2008 Stx, Korea (SS 07/2028, DD
07/2026) was sold at USD 16,5 mill. In addition, the one-year-younger
“Romance” 50/2009 Sls, Korea (SS 01/2029, DD 04/2027) was committed at
rgn USD 16 mill.
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BDTI 1.991 1.787 11,42%
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DRY BULK COMMENTARY
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REPORTED SALES
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Bulk Carriers

mm-nmm

Newcastlemax Cape Kensington 203.512 2006 CSBC, Taiwan  08/2026 MAN-B&W S 26m Undisclosed  Scrubber fitted
Kamsarmax Aquavita Sea 81.479 2020 Jiangsu, China  01/2030 MAN-B&W - $30,5m Greek
Kamsarmax Epiphania 80.276 2012 Stx, Korea 02/2027 MAN-B&W - $17,5m Undisclosed
Ultramax Siirt 63.200 2013 Yangzhou, China 03/2028 MAN-B&W  4x35T $21,5m Greek DD 02/2026
Ultramax Only You 60.492 2017 Sanoyas, Japan 01/2027 MAN-B&W 4x31T $28,5m Danish
Supramax Hai Jin 58.000 2013 Yangzhou, China 03/2028 MAN-B&W  4x35T $16m Undisclosed

Supramax Asian Pearl 50.307 2003 Kawasaki, Japan 03/2026 MAN-B&W  4x30,5T $7,7m Undisclosed

. Low-Mid .
Handysize Zafer 35.186 2011 Samho, Korea  03/2026 MAN-B&W 4x35T $13m Undisclosed
Handysize Adventure 33.730 2011 Samjin, China  03/2026 MAN-B&W 4x35T $9,5m Greek

I I ) T I 7 T T

VLCC Shaybah 319.429 2008 Daewoo, Korea 06/2028 MAN-B&W $59m Korean (Sinokor) DD 06/2026
VLCC Singapore Spirit 318.473 2013 SWS, China 06/2028 MAN-B&W $ 84,5m Korean (Sinokor) Scrubber fitted
VLCC Caesar 318.440 2009 Hyundai, Korea 06/2029 MAN-B&W S 70m Korean (Sinokor) Scrubber fitted
Scrubber fitted,
vLCC C. Glory 314.089 2009  Hyundai,Korea  07/2029 MAN-B&W crubber itte
T/C attached
Scrubber fitted,
vLce C.Freedom 313998 2013  Hyundai, Korea  07/2028  Wartsila et
T/C attached
Scrubber fitted
VLCC C.Infinity  313.990 2012  Hyundai,Korea  08/2027  Wartsila iy
T/C attached
. . Scrubber fitted,
VLCC C. Progress 313.990 2012 Hyundai, Korea 11/2027 Wartsila
T/C attached
Scrubber fitted,
VLCC C.Dignity  313.875 2009  Hyundai,Korea  09/2029 MAN-B&W crubbertitte
Korean T/C attached
$ 676m enbloc )
_ . (Pan Ocean)  Scrubber fitted,
VLCC C. Eternity 313.875 2010 Hyundai, Korea 05/2030 MAN-B&W
T/C attached
Scrubber fitted,
VLCC C.Mighty  313.875 2010 HyundaiSamho, Korea 03/2030 MAN-B&W crubbertitte
T/C attached
. . Scrubber fitted,
VLCC C. Primacy 313.453 2010 Hyundai Samho, Korea 03/2030 MAN-B&W
T/C attached
Scrubber fitted,
VLCC C.Majesty  313.406 2008  Hyundai,Korea  10/2028 MAN-B&W crubbertitte
T/C attached
Scrubber fitted,
L . 13. 2 i 2/202 -B
VLCC C. Galaxy 313.405 009 Hyundai, Korea 02/2029 MAN-B&W T/C attached
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REPORTED SALES
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Tankers

| Tyoe | Name ] owt fvos ] vad ] ss ] w/e ] rice ] Buyer ] Comments.

VLCC Eagle Vancouver 299.989 2013 Daewoo, Korea 01/2028 MAN-B&W S 86,5m Korean (Sinokor) DD 04/2026

Nave Buena

VLCC 297.491 2011 Dalian, China 03/2026 MAN-B&W Old sale
Suerte $136,5m .
Undisclosed
. S enbloc Old sale,
VLCC Nave Galactic 297.168 2009 Shanghai, China 10/2029 MAN-B&W .
Scrubber fitted
Trik
VLCC \;L:::: 297136 2012 Dalian, China 01/2027 MAN-B&W $70m  Korean (Sinokor)  Old sale
Aframax P. Sophia 105.071 2009 Hyundai, Korea 09/2029 MAN-B&W $ 35,65m Undisclosed
LR1 Agile 73.611 2007 New Times, China 03/2027 MAN-B&W $13,5m Greek Delivered
MR Hansa Tromsoe 51.501 2008 Stx, Korea 07/2028 MAN-B&W $16,9m Undisclosed DD 07/2026
MR Romance 50.094 2009 Sls, Korea 01/2029 MAN-B&W rgn S 16m Undisclosed
MR Binta Saleh 47.366 2010 Onomichi, Japan 05/2030 MAN-B&W $22m Undisclosed
MR Hafnia Magellan  39.067 2015 Hyundai Mipo, Korea 05/2030 MAN-B&W S31m Ice Class 1B
MR Hafnia Malacca 39.067 2015 Hyundai Mipo, Korea 07/2030 MAN-B&W S31m Ice Class 1B
Undisclosed
MR Hafnia Sunda 39.067 2015 Hyundai Mipo, Korea 09/2030 MAN-B&W $31m Ice Class 1B
MR Hafnia Torres 39.067 2016 Hyundai Mipo, Korea 05/2026 MAN-B&W $31m Ice Class 1B

Containers
e 5w oo | e |
Seaspan .
Panamax Jakarta 4.253 2006 Samsung, Korea 05/2026 MAN-B&W - Low $ 17m Undisclosed Incl. T/C

Gas

T = e |
Hudong-
. Ice Class I,
LPG Coral Shasta 10.770 2003 Zhonghua, 03/2028 MAN 9.884 $10,5m Undisclosed
N DD 07/2026
China
Saeh Shit
LPG aehan 3.805 2012 anoe  06/2027 MAN-B&W  3.447 $89m  Undisclosed
Selina Japan
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NEWBUILDING
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Bulk Carriers

| units § owt | vad ___Joelvery] Price ] Owner ] Comments

1 211.000 Jiangsu Hantong, China 2028 $75,8m Greek (Seanergy Maritime) Scrubber fitted
1 181.500 Hengli, China 2027 $75,2m Greek (Seanergy Maritime) Scrubber fitted
2 181.500 Imabari, Japan 2028/2029 Undisclosed Greek (Navios) Scrubber fitted
Tankers
“ow | e 1 ower |
4 319.000 Jiangsu Hantong, China 2029 $125m UK based (Zodiac Maritime)
1 157.000 Samsung, Korea 2029 S 85m UK based (Zodiac Maritime)

Containers

Teu | Price Comments
. HK based
4 1.900 Yangzijiang, China 2028/2029 S 30m e E g
6 1.700 Cochin, India 2029/2031 Undisclosed French (CMA CGM) LNG DF
2 680 CSSC Guangxi, China 2028 Undisclosed Indonesian (Meratus Lines)

Gas
Cunits “price | owner |
1 180.000 Samsung, Korea 2028 S 255m Danish (Celsius Tankers) Option exercised
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Indicative Demolition Prices
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INDICATIVE PRICES
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Bulkers Tankers
Week Week
Age Age
Capesize 180k Resale 80 80 0,00% VLCC 310k Resale 159 159 0,00%
Capesize 180k 5years 68 68 0,00% VLCC 310k  Syears 129,5 129,5 0,00%
Capesize 180k 10 years 52 52 0,00% VLCC 300k 10 years 104,5 104,5 0,00%
Capesize 176k 15 years 34 33,5 1,49% VLCC 300k  15years 74,5 74,5 0,00%
Kamsarmax 82k Resale 40,5 40,5 0,00% Suezmax 160k Resale 101 101 0,00%
Kamsarmax 82k 5 years 34 34 0,00% Suezmax 160k 5 years 83,5 83,5 0,00%
Kamsarmax 82k 10 years 27 27 0,00% Suezmax 150k 10years 68,5 68,5 0,00%
Kamsarmax 82k 15 years 17,8 17,8 0,00% Suezmax 150k  15years 42,5 42,5 0,00%
Ultramax 64k Resale 41 40,5 1,23% Aframax 110k Resale 84 84 0,00%
Ultramax 63k 5years 34,5 34 1,47% Aframax 110k 5 years 72 72 0,00%
Ultramax 61k 10years 26,5 26 1,92% Aframax 105k  10years 59,5 59,5 0,00%
Supramax 56k 15years 15,3 15,3 0,00% Aframax 105k  15years 37,5 37,5 0,00%
Handysize 40k Resale 34 33,5 1,49% MR 52k Resale 54 54 0,00%
Handysize 37k  5years 27 26,5 1,89% MR 51k 5 years 44,5 44,5 0,00%
Handysize 37k 10years 20 19,8 1,01% MR 47k 10 years 34,5 34,5 0,00%
Handysize 32k 15years 12 11,3 6,19% MR 45k 15 years 24,5 24,5 0,00%
Bulkers
80 W Capesize
70
&} 60 B Kamsarmax
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g 40 W Ultramax
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S 20 2
34 345
10 Handysize
0
Prompt Resale 5 years 10 years 15 years
Tankers
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KEY INDICATORS
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Currencies
EUR /USD 1,1797 1,1773 0,20%
usD / JIPY 156,13 155,01 0,72%
USD / KRW 1.433,39 1.450,32 -1,17%
NOK /USD 0,1046 0,1046 0,00%
EUR / USD
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Commodities
B TR TR T

Brent Crude (BZ) 70,75 71,66 -1,27%
WTI Crude Oil (WTI) 65,21 66,43 -1,84%
Natural Gas (NG) 2,83 3,00 -5,67%
Gold (GC) 5.194,20 4.997,40 3,94%
Copper (HG) 6,01 5,74 4,70%
Wheat (W) 574,50 566,75 1,37%
Oil Prices
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SHIPPING INDICATIVE SHARE VALUE
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Week 9 (20" Feb to 27" Feb 2026

Stock Prices - Shipping Companies

Diana Shipping Inc (DSX) NYSE 2,56 2,51 1,99%
Euroseas Ltd (ESEA) NASDAQ 65,54 59,84 9,53%
Navios Maritime Partners LP (NMM) NYSE 69,14 66,59 3,83%
Star Bulk Carriers Corp (SBLK) NASDAQ 25,02 24,99 0,12%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 14,10 13,60 3,68%
Safe Bulkers Inc (SB) NYSE 6,54 6,01 8,82%

Stock Prices - Wet
e

Capital Clean Energy Carriers Corp (CCEC) NASDAQ 23,04 23,00 0,17%

TOP Ships Inc (TOPS) NASDAQ 4,84 4,92 -1,63%

Stock Prices - Other

Danaos Corp (DAC) NYSE 116,56 107,69 8,24%
StealthGas Inc (GASS) NASDAQ 8,81 8,18 7,70%
Rio Tinto PLC (RIO) NYSE 99,09 96,34 2,85%
Vale SA (VALE) NYSE 17,31 16,10 7,52%
Archer-Daniels-Midland Co (ADM) NYSE 67,42 68,86 -2,09%
BHP Group Ltd (BHP) NYSE 81,07 75,07 7,99%
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CONTACT DETAILS
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ADVANCED

Week 9 (20" Feb to 27" Feb 2026

ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1°* Floor, E-mail: snp@advanced-ship.gr

Glyfada 16674, Greece E-mail: chartering@advanced-ship.gr

Tel: +30 210 30 03 000 E-mail: accounts@advanced-ship.gr

Fax: +30 210 30 01 305 E-mail: research@advanced-ship.gr

Sale & Purchase Department: Research Department:

Cpt. Fountoglou Michalis Mob: +30 6947 70 07 18 Avdikos Alexandros Mob: +30 6979 49 91 78
Thermos Stavros Mob: +30 6944 24 20 20 Liadi loanna Mob: +30 6946 75 59 10
Kontaratos Alkis Mob: +30 6949 19 11 79 Liadi Artemis Mob: +30 6956 58 41 49
Markoutsa Nela Mob: +30 6959 99 85 10 Donti Eleni Mob: +30 6932 93 55 50
Kanakis Rafail Mob: +30 6955 47 77 71 HR Department:

Kaltsis Lefteris Mob: +30 6955 83 39 69 Evangelatou Anna Mob: +30 6951 69 60 73

Operations Department:

Dry Cargo Chartering Department:

Katsouli Fotini Mob: +30 6955 47 77 75
Pittas Jordan Mob: +30 6944 05 27 46 -

Kafourou Nektaria Mob: +30 6952 35 06 47
Dienis Angelos Mob: +30 6945 64 97 73
Veronikis Spyros Mob: +30 6946 28 07 21 Accounting Department:

iatzi i Mob: 4 77

Moutsopoulos Panagiotis Mob: +30 6946 85 89 29 elattasjioerElls LRGN T
Tachias Petros Mob: +30 6945 55 36 81 Pappas Alexandros Mob: +30 6946 04 79 26
Siochos Christos Mob: +30 6951 00 51 65 Administration Department:
Sideris Yiannos Mob: +30 6949 76 92 15 Antonarakou Athanasia Mob: +30 6936 63 30 88
Buzo Mario Mob: +30 6974 41 10 76 Papamichail loanna Mob: +30 6932 31 41 93

“THINK BIG”

Legal Disclaimer

The information container herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete and up-
to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance of the information,
opinions and analysis container in this report.

Research complied by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For Any question, please contact: research@advanced-ship.gr
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