GOLDEN DESTINY

WEEKLY S&P MARKET REPORT
Week ending: April 14t 2023 (Week 15 Report No: 15.23)

(Given in good faith but without guarantee)

This Report/Analysis is distributed for the primary use of GOLDEN DESTINY’S subscribers and should not be redistributed to any third parties without the written
consent of GOLDEN DESTINY. An extraction of market information from GOLDEN DESTINY’S Reports/Analysis is allowed only when GOLDEN DESTINY is mentioned
as a source.

WEEKLY S&P ACTIVITY
VESSELTYPE SECOND HAND DEMOLITION TOTAL %W-0-W
Units | ($) Invested Capital |Units| in DWT Units SH |[DEMO
Bulkcarriers 8 150.850.000 1 74.744 9 -50%
Tankers 11 153.000.000 0 0 11 -45%
Gas Tankers 0 0 0 0 0
General Cargo 4 8.500.000 1 22.318 5 0%
Containers 4 40.250.000 1 22.983 5 0%
Reefers 0 0 0 0 0
Passenger / Cruise | 0 0 0 0 0
Ro - Ro 0 0 0 0 0
Car Carrier 0 0 0 0 0
Combined 0 0 0 0 0
Special Projects 0 0 0 0 0
TTL VSLS/Demo 27 352.600.000 3 120.045 30 -33% 200%
11 S&P deal(s) reported at an undisclosed price
WEEKLY NEWBUILDING ACTIVITY
Vessel Type Units in DWT Invested Capital P&C %W-0-W
Bulkcarriers 2 162.400 0 2 -91%
Tankers 4 74.000 120.000.000 0 -20%
Gas Tankers 0 0 0 0 -100%
General Cargo 0 0 0 0
Containers 0 0 0 0
Reefers 0 0 0 0]
Passenger / Cruise | 0 0 0 0
Ro-Ro 0 0 0 0
Car Carrier 0 0 0 0
Combined 0 0 0 0
Special Projects 0 0 0 0
TOTAL 6 236.400 120.000.000 2 -83%

v' The estimated invested capital does not include deals reported at an undisclosed secondhand sale or newbuilding price.
v' P&C: deals reported as private and confidential with no disclosed details for the secondhand sale or newbuilding price.
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GDSA
SECONDHAND TONNAGE SOLD FOR FURTHER TRADING
S&P INDEX
BULK CARRIERS US$/Dwt

AQUAVICTORY 182,060 DWT BLT 10 DEN 9 HO HA MAN-B&W 25,370 BHP
AQUAEXPLORER 178,929 DWT BLT 12 KRS 9 HO HA MAN-B&W 25,370 BHP

SOLD ENBLOC FOR ABT US $26.50 MIL & $ 28.50 MIL RESP.TO GREEK BYRS -BWTS FITTED 152.36
STELLA ADA 180,223 DWT BLT 11 CHR 9 HO HA MAN-B&W 25,370 BHP

SOLD FOR ABT US $25,5 MIL TO CHINESE BYRS 141.49
NAVIOS ANTHOS 75,798 DWT BLT 04 JPN 7 HO HA B&W 12,200 BHP

SOLD FOR ABT 11,25 MIL TO UNDISCLOSED BYRS - BWTS FITTED
ALL STAR ATLAS 63,250 DWT BLT 14 CHR 5 HO HA CR 4 x 35 T MAN-B&W 11,285 BHP

SOLD FOR ABT US $24,5 MIL TO UNDISCLOSED BYRS 387.35
ASIAN TRIUMPH 56,536 DWT BLT 12 CHR 5 HO HA MAN-B&W 12,889 BHP

SOLD FOR ABT US $14,9 MIL TO UNDISCLOSED BYRS 263.55
MINER 33,002 DWT BLT 10 CHR 5 HO HA CR 4 x 30,5 T MAN-B&W 7,926 BHP

SOLD FOR ABT US $10,9 MIL TO UNDISCLOSED BYRS BWTS-fitted, CO2-fitted 330.28
BLACK FOREST 32,751 DWT BLT 03 JPN 5 HO HA CR 4 x 30,5 T MITSUBISHI 9,001 BHP

SOLD FOR ABT US $8,8 MIL TO CHINESE BYRS - BWTS FITTED 268.69

TANKERS UsS/Dwt

NAUTICAL DEBORAH 75,343 DWT BLT 18 CHR DH 12 TNKS OIL CAP. 83,442 CBM MAN-B&W 14,752 BHP / SCRUBBER FITTED
NAUTICAL JANINE 74,000 DWT BLT 19 CHR DH 12 TNKS OIL CAP. 84,345 CBM MAN-B&W 14,752 BHP
NAUTICAL SARAH 74,000 DWT BLT 19 CHR DH 12 TNKS OIL CAP. 84,420 CBM MAN-B&W 14,752 BHP
SOLD ENBLOC FOR ABT US $153 MIL TO UK BASED BYRS 685.04
VALLE AZZURRA 50,633 DWT BLT 07 KRS DH 12 TNKS COATED OIL CAP. 51,026 CBM WARTSILA 12,896 BHP
VALLE BIANCA 50,633 DWT BLT 07 KRS DH 12 TNKS COATED OIL CAP. 52,145 CBM WARTSILA 12,896 BHP
VALROSSA 50,344 DWT BLT 08 KRS DH 12 TNKS COATED OIL CAP. 52,145 CBM WARTSILA 12,908 BHP
VALVERDE 50,344 DWT BLT 08 KRS DH 12 TNKS COATED OIL CAP. 52,146 CBM WARTSILA 12,896 BHP
VALCADORE 37,481 DWT BLT 08 KRS DH 12 TNKS COATED OIL CAP. 40,750 CBM MAN-B&W 10,686 BHP
VALSESIA 37,481 DWT BLT 08 KRS DH 12 TNKS COATED OIL CAP. 40,750 CBM MAN-B&W 10,686 BHP
VALTELLINA 37,481 DWT BLT 08 KRS DH 12 TNKS COATED OIL CAP. 40,750 CBM MAN-B&W 10,686 BHP
VALGARDENA 37,481 DWT BLT 08 KRS DH 12 TNKS COATED OIL CAP. 40,750 CBM MAN-B&W 10,686 BHP
SOLD ENBLOC FOR AN UNDISCLOSED PRICE TO ITALIAN BYRS -Purchase Option excercised N/A
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CONTAINERS
108,350 DWT BLT 06 KRS 8,401 TEU MAN-B&W 93,160 BHP
SOLD FOR ABT US $40,25 MIL TO SWISS BYRS

67,009 DWT BLT 04 JPN 5,928 TEU MAN-B&W 77,769 BHP
SOLD FOR AN UNDISCLOSED PRICE TO SWISS BYRS

63,216 DWT BLT 99 JPN 8 HO 16 HA 5,652 TEU SULZER 66,124 BHP
63,216 DWT BLT 99 JPN 8 HO 16 HA 5,652 TEU SULZER 66,124 BHP

SOLD ENBLOC FOR AN UNDISCLOSED PRICE TO SWISS BYRS

USS/Teu

4791.10

N/A

N/A

THANG LONG

HE CHEN

TLC 01

YAMA HARU

GENERAL CARGO
8,934 DWT BLT 98 JPN 2 HOHA CR2x 30,5-DE 1x 30 T B&W 5,281 BHP
SOLD FOR ABT US $2,5 MIL TO UNDISCLOSED BYRS

6,760 DWT BLT 06 CHR2 HOHA CR2x 15-CR 1x 25T CHINESE STD. TYPE 2,719 BHP
SOLD FOR ABT US $2 MIL TO UNDISCLOSED BYRS

6,596 DWT BLT 04 VNM CR 4 x 25 T HANSHIN 3,599 BHP
SOLD FOR ABT US $2,4 MIL TO UNDISCLOSED BYRS

6,291 DWT BLT 95JPN 2 HOHA DE 1 x 30 - DE 2 x 25 T AKASAKA 3,001 BHP
SOLD FOR ABT US $1,6 MIL TO UNDISCLOSED BYRS

USS/Dwt

279.83

295.86

363.86

254.33

NEWBUILDING MARKET ORDERS

Units Dwt

BULK CARRIERS

Contractor Country Builder Country

Dely Price($)/unit

2 81.200

Lauritzen DAN Tsuneishi JPN

METHANO FUEL. CHARTERED FOR 7 YEARS TO CARGILL

2026 N/A

Units Dwt

TANKERS

Contractor

Country Builder Country Dely Price($)/unit
4 v +4 18.500 EGPN HK / PRC Wuhu PRC 2025-2026 $ 30 mil
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| DEMOLITION MARKET |

‘ WEEKLY DEMOLITION ACTIVITY PER VESSEL TYPE |

VESSEL TYPE WEEK 15-2023 WEEK 14-2023 DEMOLITION ACTIVITY
%W-0-W
Units in DWT Units in DWT in No. of Units
Bulkcarriers 1 74744 0 0
Tankers 0 0 0 0
Gas Tankers 0 0 0 0
General Cargo 1 22318 1 22.271 0%
Containers 1 22983 0 0
Reefers 0 0 0 0
Passenger / Cruise 0 0 0 0
Ro-Ro 0 0 0 0
Car Carrier 0 0 0 0
Combined 0 0 0 0
Special Projects 0 0 0 0
TOTAL 3 120.045 1 22.271 200%

WEEKLY DEMOLITION ACTIVITY PER DEMO COUNTRY

DEMO COUNTRY WEEK 15-2023 WEEK 14-2023 DEMOLITION ACTIVITY
%W-0-W
Units in DWT Units in DWT in No. of Units

Bangladesh 2 97.062 0 0
India 1 22.983 0 0
Pakistan 0 0 0 0

China 0 0 1 22.271 -100%
Turkey 0 0 0 0
Unknown 0 0 0 0

TOTAL 3 120.045 1 22.271 200%

TONNAGE SOLD FOR DEMOLITION

. Price Scrap Price Demo
Name Dwt Built Country LDT P
($) $/ldt Country
:{
LILY BREEZE 74744 1998 JAPAN 9.898 0 BANGLADESH
GENERAL CARGO
ZHSTAR 22318 1999 CHINA 7.379 0 BANGLADESH
CONTAINER
LEOPARD 22983 1998 POLAND 7.806 0 INDIA
Disclaimer:

All the information contained in this report is given in good faith, but without any guarantee from our part, and is based on our Database and Insight Market Information provided and/or
collected from various sources. This report is presented for the sole and exclusive information of its recipients and whilst every care has been taken in the preparation of this report, no
representation or warranty, express or implied, is made by Golden Destiny S.A. in respect of the accuracy, completeness or correctness of the information contained herein. Neither our company
nor its directors or employees assumes or accepts any liability whatsoever for any loss or damage incurred by any person whatsoever in relation to and/or as a result of the use of and/or due
to any person’s reliance on the information contained in this report. Furthermore, no responsibility is accepted in respect of any errors or inaccuracies which may be contained in this report.
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