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ADVANCED

Bulkers

Diana Shipping have announced the sale of their Capesize “Aliki” 180/2005
Imabari, Japan (SS 03/2025, DD 04/2023) to undisclosed buyers for USD 15,1
mill, while the “Bulk China” 176/2005 Universal, Japan (SS 03/2025, DD
05/2023) was sold a couple of weeks ago at USD 13,3 mill.

The Panamax “Ocean Domina” 76/2005 Tsuneishi, Japan (SS 06/2025, DD
08/2023) was committed for mid USD 10 mill. For comparison, the one-year-
older “Achilles Il” 75/2004 Sanoyas, Japan (SS/DD 01/2024, BWTS fitted) was
sold a couple of weeks ago at USD 10,3 mill. In addition, Navios Maritime
sold their Korean built “Navios Prosperity I” 75/2007 Stx, Korea (10/2027,
DD 12/2025) for USD 13,75 mill.

Grindrod Shipping have sold their Ultramax “IVS Hirono” 60/2015 Onomichi,
Japan (SS 08/2025, DD 07/2023) to Hong Kong based buyers Pacific Basin for
USD 24,5 mill. Remind you that the sister vessel “ASL Grace” 60/2015
Onomichi, Japan (SS07/2025, DD 09/2023, BWTS fitted) was sold earlier this
month at USD 25,5 mill.

On the Supramax sector, Bulk Partners sold their “Bulk Newport” 52/2003
Toyohashi, Japan (SS/DD 05/2023, BWTS fitted) to undisclosed buyers for
low USD 9 mill. Note that back in November, the one-year-younger “Azzura”
52/2004 IHI, Japan (SS/DD 06/2024, BWTS fitted) was sold at high USD 12
mill.

Maran Tankers have reportedly sold their VLCC “Maran Aquarius” 320/2005
Daewoo, Korea (SS 09/2025, DD 10/2023, BWTS & Scrubber fitted) for mid-
high USD 52 mill. For reference, the Japanese built “Asia Dawn” 281/2005
IHI, Japan (SS 10/2025, DD 08/2024, BWTS fitted) was sold in January at
region USD 50 mill. In addition, the vintage “Arcadia V” 299/2000 Kawasaki,
Japan (SS 09/2025, DD 01/2024, BWTS fitted) was committed for USD 40
mill.

Polembros Shipping have committed their Aframax “Kythira Warrior”
115/2006 Sanoyas, Japan (SS 08/2026, DD 01/2025, BWTS fitted) to
undisclosed buyers for region USD 38 mill. Furthermore, Avin International
sold their “Kriti Galaxy” 110/2006 Mitsui, Japan (SS 11/2026, DD 11/2024,
BWTS fitted) for USD 38 mill and the “Kriti Bastion” 106/2003 Hyundai,
Korea (SS/DD 05/2023) for USD 30,5-31 mill.

The MR1 “Nordic Tatiana” 38/2007 Guangzhou, China (SS 09/2027, DD
10/2025) was committed to Greek buyers for USD 16 mill, whilst the one-
year-older “Delphi” 38/2006 Guangzhou, China (SS 01/2026, DD 04/2024)
was sold a couple of weeks ago at USD 14 mill.
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INDEX 27-Jan 20-Jan * (%)
BDTI 1.323 1.415 -6,50%
BCTI 659 715 -7,83%




DRY BULK COMMENTARY
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REPORTED SALES
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Bulk Carriers

mm-nm

Imabari,

Capesize Aliki 180.235 2005 Japan 03/2025 - $15,1m Undisclosed DD 04/2023
T ishi Mi
Panamax Oce'an 76.255 2005 SR 06/2025 B&W - id Undisclosed
Domina Japan S 10m
Navi MAN-
Panamax avios 75527 2007  Stx, Korea  10/2027 ; $13,75m  Undisclosed
Prosperity | B&W
Onomichi MAN HK based
Ultramax IVS Hirono 60.280 2015 ! 08/2025 4x30T $24,5m (Pacific
Japan B&W .
Basin)
Toyohashi, . .
Supramax Bulk Newport 52.587 2003 Japan 05/2023 B&W 4x30,5T Low $9m  Undisclosed BWTS fitted
Handysize Kotor 32474 2014 Koreavanase, .o, MAN a3zt Xeess Turkish Delivered
¥ ’ Korea B&W S 14m

e ] veme Jow Tooo T v s e T vice T swrer J commens

Maran MAN- Mid-High BWTS fitted,
VLCC 320.821 2005 D , Ki 09/2025 Undisclosed .
Aquarius L L / B&W $52m ndisclose Scrubber fitted
. MAN- . .
VLCC Poros 318.068 2008 SWS, China 10/2023 BE&W Undisclosed Undisclosed
VLCC Arcadia V 298.920 2000 Kawasaki, Japan  09/2025 B&W S 40m Undisclosed BWTS fitted
Aframax Kythira 115338 2006  Sanoyas, Japan  08/2026 AN Region Undisclosed BWTS fitted
Warrior ’ yas, ‘ap B&W $38m
New Ti b MAN- .
Aframax Leo 112.795 2010 EWTIMES,  09/2025 $ 45m Middle Eastern
China B&W
.. - MAN- . '
Aframax Kriti Galaxy 110.802 2006 Mitsui, Japan 11/2026 BRW S 38m Undisclosed BWTS fitted
.. . . MAN- .
Aframax Kriti Bastion 106.074 2003 Hyundai, Korea  05/2023 BEW $30,5-31m Undisclosed
MAN- BWTS fitted
Af A 106.007 2 H i, K 202 iscl iscl !
ramax rgeus 06.00 006 yundai, Korea  05/2026 B&W Undisclosed Undisclosed Scrubber fitted
Onomichi, MAN- Italian Option
MR High Expl 49.800 2018 05/2023 30
'gh Explorer Japan / B&W 2 0 (D’Amico) exercised
H dai Mipo, MAN- UAE (Al S
MR Kokako 49218 2017 YUNGATVIRO 450023 $35,9m (Al Seer Old sale
Korea B&W Marine)
MR Atlantica 46.846 2007 sungdong, 0 a0y MAN- Region Undisclosed
Breeze ’ Korea B&W $20m
Nordic Guangzhou, MAN-
MR . 38.396 2007 X 09/2027 S 16m Greek
Tatiana China B&W
Chemical/Oil Bunga MAN- .
19.997 2010 Fukuoka, J 12/2025 20 Undisclosed St St
Products Lavender Fhiieleh i / B&W e ndisclose
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Containers

e | KN 7 T T
German
Feeder Nickie B 1.368 2011 Avic, China 07/2026 MAN-B&W 2x40T Undisclosed (Hermann Incl. T/C
Lohmann)
Gas
T s
Puteri Int Mitsubishi, Greek
LNG uteriintan ;5849 g002  oUPSM Mitsubishi 134770  Undisclosed ree Delivered
Satu Japan (Capital)
Yangzh
LPG Inge Kosan  3.796 2011 —'89'%% 6650206 MAN 3.604 $9,5m
China Indonesian
(Pertamina)
LPG Tracey Kosan 3791 2011 Yazﬁiz::”' 11/2026 MAN 3.604 $9,5m
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Indicative Demolition Prices
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NEWBUILDING
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Bulk Carriers

| units | owt | vard ____Joelvery] Price ] Owner ] __ Comments ___

Chinese
(Fujian Guohang Group)

4+2 73.800 Jiangsu Haitong, China 2024/2025 $32m EEDI phase 3

4 63.600 Cosco, China 2025 $31m Turkish (Yasa Shipping)

Containers
| Units | | price | Owner |
10 11.400 Zhoushan Changhong, China  2025/2026  Undisclosed Swiss based (MSC) LNG dual-fuelled

Gas
| price | Owner
3 200.000 Hyundai, Korea 2026 $261m Greek (Dynagas) LNG
2 174.000 Hyundai Samho, Korea 2026 $253m Greek (Capital) LNG
2 88.000 Hyundai, Korea 2025/2026 $96,6m Greek (Evalend) LPG, Options declared
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INDICATIVE PRICES
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Bulkers
Capesize 180k Resale 53,5 53,5 0,00% VLCC 310k Resale 125 125 0,00%
Capesize 180k 5years 44 44 0,00% VLCC 310k 5 years 100 100 0,00%
Capesize 180k 10 years 29 29 0,00% VLCC 300k  10years 76 76 0,00%
Capesize 170k 15 years 18,5 18,5 0,00% VLCC 300k 15 years 60 60 0,00%
Kamsarmax 82k  Resale 36,5 36,5 0,00% Suezmax 160k Resale 85 85 0,00%
Kamsarmax 82k 5years 30 30 0,00% Suezmax 160k  5years 68 68 0,00%
Panamax 76k 10years 22,5 22,5 0,00% Suezmax 150k  10years 53 53 0,00%
Panamax 74k 15years 14,8 14,8 0,00% Suezmax 150k  15years 33,5 33,5 0,00%
Ultramax 63k Resale 35,5 35,5 0,00% Aframax 110k Resale 75 75 0,00%
Ultramax 61k Syears 28 28,5 -1,75% Aframax 110k 5 years 62,5 62,5 0,00%
Supramax 56k 10years 18,5 18,5 0,00% Aframax 105k  10years 49 49 0,00%
Supramax 52k 15years 14,8 14,8 0,00% Aframax 105k  15years 31,5 31,5 0,00%
Handysize 38k Resale 28,5 28,5 0,00% MR 52k Resale 47,5 47,5 0,00%
Handysize 37k  5vyears 24,5 24,5 0,00% MR 51k 5 years 41,5 41,5 0,00%
Handysize 32k 10 years 16,5 16,5 0,00% MR 47k 10 years 33 33 0,00%
Handysize 28k 15 years 10,5 10,5 0,00% MR 45k 15 years 22,5 22,5 0,00%
Bulkers
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Currencies
T
EUR /USD 1,0922 1,0798 1,15%
USD / JPY 129,24 128,54 0,54%
USD / KRW 1.232,59 1.237,88 -0,43%
NOK /USD 0,1011 0,1009 0,20%
EUR / USD
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Commodities
R TN T T

Brent Crude (BZ) 87,47 86,16 1,52%
WTI Crude Oil (WTI) 81,01 80,33 0,85%
Natural Gas (NG) 2,94 3,28 -10,37%
Gold (GC) 1.946,70 1.923,90 1,19%
Copper (HG) 4,27 4,23 0,95%
Wheat (W) 752,50 734,50 2,45%
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SHIPPING INDICATIVE SHARE VALUE
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Stock Prices - Shipping Companies

Diana Shipping Inc (DSX) NYSE 3,73 3,77 -1,06%
Euroseas Ltd (ESEA) NASDAQ 19,98 19,63 1,78%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 53,42 52,08 2,57%
Navios Maritime Holdings Inc (NM) NYSE 1,86 1,83 1,64%
Navios Maritime Partners LP (NMM) NYSE 26,57 25,75 3,18%
Star Bulk Carriers Corp (SBLK) NASDAQ 22,11 21,84 1,24%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,60 0,60 0,00%
Safe Bulkers Inc (SB) NYSE 3,18 3,07 3,58%
Golden Ocean Group Ltd (GOGL) NASDAQ 9,10 9,21 -1,19%

Shreyas Shipping and Logistics Limited

_ 0,
(SHREYAS.NS) NSE 3,51 3,63 3,31%

Stock Prices - Wet

Capital Product Partners LP (CPLP) NASDAQ 14,51 14,10 2,91%
TOP Ships Inc (TOPS) NASDAQ 1,37 1,52 -9,87%
Tsakos Energy Navigation Ltd (TNP) NYSE 16,69 18,14 -7,99%

Stock Prices - Other

Danaos Corp (DAC) NYSE 57,24 56,43 1,44%
StealthGas Inc (GASS) NASDAQ 2,85 2,82 1,06%
Rio Tinto PLC (RIO) NYSE 80,40 77,32 3,98%
Vale SA (VALE) NYSE 19,30 18,07 6,81%
Archer-Daniels-Midland Co (ADM) NYSE 84,90 85,31 -0,48%
BHP Group Ltd (BHP) NYSE 71,24 68,88 3,43%
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CONTACT DETAILS
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor,

E-mail: snp@advanced-ship.gr

Gyftea ABETA, Szt E-mail: chartering@advanced-ship.gr

Tel420 20D 210105 B E-mail: finance@advanced-ship.gr

FEn s 2L SO S E-mail: research@advanced-ship.gr

Sale & Purchase Department: Dry Cargo Chartering Department:
Cpt. Fountoglou Michalis Mob: +30 6947 70 07 18 Pittas Jordan Mob: +30 6944 05 27 46
Thermos Stavros Mob: +30 6944 24 20 20 Filippis Dimitris Mob: +30 6949 19 58 96
Papoutsis George Mob: +30 6951 00 51 65 Veronikis Spyros Mob: +30 6946 28 07 21
Chrousalas Thanasis Mob: +30 6955 47 77 73 Paraskevopoulou Mina Mob: +30 6949 37 47 06
Landrakis Stelios Mob: +30 6955 47 77 74 Saratzi Evi Mob: +30 6952 35 06 46
Bilias Tasos Mob: +30 6955 47 77 71 Patera Elli Mob: +30 6955 19 57 42
Kontaratos Alkis Mob: +30 6949 19 11 79 Dienis Angelos Mob: +30 6951 82 94 48
Markoutsa Nela Mob: +30 6959 99 85 10 Karvounis Stelios Mob: +30 6949 11 49 73
. . Moutsopoulos Panagiotis Mob: +30 6946 85 89 29
Chief Executive Consultant:
Cpt. Galonis Dimitrios Mob: +30 6945 55 36 81 Research Department:
. Avdikos Alexandros Mob: +30 6979 49 91 78
Operations Department:
Liadi loanna Mob: +30 6946 75 59 10
Katsouli Fotini Mob: +30 6942 54 23 57
Liadi Artemis Mob: +30 6956 58 41 49
Kafourou Nektaria Mob: +30 6952 35 06 47
Donti Eleni Mob: +30 6932 93 55 50

Administration Department: .
Accounting Department:

Soufli Eleftheria Mob: +30 6951 75 02 87
Tziatzias Vaggelis Mob: +30 6946 03 07 75
Evangelatou Anna Mob: +30 6946 48 37 46

TR

Legal Disclaimer
The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete

and up-to-date, Aavarnced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance on the
information, opinions and analysis contained in this report.

Research compiled by: Aadvanced Shijpping & Trading S.A. Market Researc/ on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For any questions, please contact: research@advanced-ship.gr
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