WEEKLY SHIPPING MARKET REPORT
WEEK 1

____-r-—-\.
ADVANCED

Week 1 (23" Dec to 5" Jan 2023

Bulkers Baltic Indices
Chinese owners have committed their Capesize “Amity” 180/2009 Dalian, Bulkers
China (SS/DD 07/2024, BWTS fitted) for USD 19,2 mill. Moreover, Ceres 3.000
Shipping sold their “Aquahope” 177/2007 Namura & Sasebo, Japan (SS 2.500 0
04/2027, DD 04/2023, BWTS fitted) to Turkish buyers for mic-i USD 18 .miII. 2.000 '\’7\\ ,,\j\-\
Note that a couple of months ago, Turkish owners Beks acquired the sister 1.500 = \/ f IS
vessel “Orient Angel” 177/2007 Namura & Sasebo, Japan (SS 06/2025, DD 1.000 \\(f‘ =
06/2023) at USD 19 mill. 500
“" o . 0
The Ultramax “Ultra Bellambi” 61/2012 Shin Kasado, Japan (SS 08/2027, DD B S ST NG R S
07/2025, BWTS fitted) of Marugame Kisen Kaisha was committed to Far 65\01\ 66\0%\ 06\09\ 06\@\ 0{9\«,&\ 0{9\@\ Qg\ox\
Eastern buyers for USD 21,9 mill. Remind you that back in October, the one- ———B.DlI B.C.| =mB.P.I. B.S.I. B.HS.I.
year-older sister vessel “Van Star” 61/2011 Shin Kasado, Japan (SS 12/2025,
DD 12/2023, BWTS fitted) was sold at USD 21,8 mill. INDEX 5-Jan 23-Dec £ (%)
On the Supramax sector, Pan Ocean have sold their “Pan Begonia” 57/2009 BDI 1.146 1.515 -24,36%
Stx Dalian, China (SS/DD 04/2024, BWTS fitted) for USD 12,5 mill, while same BCI 1.504 2.261 -33,48%
owners sold a couple of months ago the sister vessel “Pan Crocus” 57/2009 BPI 1.332 1.535 -13,22%
Stx hDallan, China (SS/DD 05/20|z4,h BWTS :ltted) at US}) 14,7 mill. BSI 871 1.062 -17,98%
Furthermore, Japanese owners sold the “Royal Fairness” 55/2011 Mitsui,
BHSI 571 663 -13,88%
Japan (SS 10/2025, DD 10/2023) for USD 16 mill. Note that back in October, >
the two-years-older “Epic” 55/2009 Mitsui, Japan (SS 01/2027, DD 04/2025)
was sold at USD 18,5 mill. Daily T/C Avg 5-lan 23-Dec +($)
SMT Shipping have committed their Handysize “Baltic Pearl” 37/2014 Capesize 512.473 5 18.749 -6.276
Zhejiang, China (SS/DD 01/2024, BWTS fitted, Ice Class 1C) for USD 19 mill. Kamsarmax | $11.986 | $13.813 | -1.827
For comparison, the one-year-younger “Interlink Sagacity” 38/2015 Taizhou, Supramax 58 | $9.585 $11.685 -2.100
China (SS 08/2025, DD 08/2023, BWTS fitted, Ice Class 1C) was sold in Handysize 38 | S 10.286 $11.941 -1.655
December at USD 20 mill. In addition, the Japanese built “Kirishima Sky”
35/2014 Minaminippon, Japan (SS 05/2025, DD 09/2023, BWTS fitted) was
sold to Turkish buyers for USD 16,5 mill.
Tankers
3.000
Tankers 2.500
2.000 ~—-~/—J\\
The Aframax “S-Trooper” 105/2003 Sumitomo, Japan (SS/DD 10/2023) of 1.500 b N
Stalwart Management was committed to undisclosed buyers for USD 24,3 1.000
mill. For reference, the two-years-younger “Sealoyalty” 106/2005 Universal, 500
Japan (SS 05/2025, DD 07/2023) was sold a couple of weeks ago at region 0
USD 32 mill. QL g’]j’ 0’):1’ g’):l’ (ﬂj’ (W Q’)?’
& S i 2 S S 2
Qc)\g'\ \ \Q%\ \Q(b\ 06\\‘0\ 6\&\\ \x'l\ Q‘Q\QX\
Following the sale of the MR2 “GWN 2” 50/2020 Samsung, Korea (SS e BDTI BCTI

09/2025, DD 09/2023, BWTS & Scrubber fitted) a month ago at USD 38,5
mill, Mitsui & Co have now sold the one-year-younger sister vessel “GWN 3”
50/2021 Samsung, Korea (SS 01/2026, DD 01/2024, BWTS & Scrubber fitted)
to Japanese buyers for USD 50 mill.
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DRY BULK COMMENTARY

_____f-—-\.
ADVANCED

Capesize

Week 01 saw iron ore rates on the West Australia / China route continued
at the level of low usd 7,00’s fio range. No period activity to report here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 9.000/11.000 pd. A number of
Australian trips into China were reported fixed in the usd 10.000/11.000 pd
range. Indian trips via East Coast South America into China were reported at
the level of usd 12.000/14.000 pd. Inter-Continental trips via West Africa
with bauxite were fixed around usd 14.000/15.000 pd. Continental trips via
US East Coast into China were reported at the level of usd 21.000/22.000 pd.
Inter-Continental trips via South America were fixed around usd
12.000/14.000 pd. East Coast South American trips into China were reported
at the level of usd 15.000/16.500 pd plus ballast bonus at the usd
500K/650K. On the period front. a Kamsarmax were reported fixed in the
usd 16.250 pd for 5/8 months employment basis delivery China.

Ultramax / Supramax

A number of Indonesian trips into China were reported fixed at the level of
usd 3.000/5.000 pd. A number of Indonesian trips into India were fixed
around usd 4.000/6.000 pd. Mediterranean trips into West Africa were
reported at the level of usd 10.000/11.000 pd. US Gulf trips via Mississippi
river into West Africa were fixed around usd 18.000/19.000 pd. No period
activity to report here.

Handymax / Handysize

North Pacific rounds ranged at the usd 7.000/9.000 pd. Trips from Vietnam
into India with fertilizers were reported at the level of usd 7.000/8.000 pd.
East Coast South American trips into Black Sea were fixed around usd
12.000/14.000 pd. East Coast South American trips into Continent were
reported at the level of usd 10.000/12.000 pd. No period activity to report
here.
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REPORTED SALES
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Week 1 (23 Dec to 5" Jan 2023

Bulk Carriers

| Type ] Name | owt fvos | vard | ss | w/e ] Gear | price | Buyer ] Comments |

Dalian, MAN-

Capesize Amity 180.311 2009 China 07/2024 BEW - $19,2m Undisclosed BWTS fitted
Namura &
MAN- Mid BWTS fitted
© i Aquahope 177.173 2007 Sasebo, 04/2027 - Turkish !
apesize quahop asebo / BEW $ 18m urkis DD 04/2023
Japan
Ultra Shin MAN- _
Ultramax . 61.470 2012 Kasado, 08/2027 4x30,5T $21,9m Far Eastern BWTS fitted
Bellambi B&W
Japan
Onomichi, MAN-
Ultramax ASL Grace 60.259 2015 et 07/2025 4x30T $25,5m Undisclosed BWTS fitted
Japan B&W
Stx Dalian, MAN- . .
Supramax Pan Begonia 57.307 2009 . 04/2024 4x30T $12,5m Undisclosed BWTS fitted
China B&W
Jinling, MAN- BWTS fitted,
itaN . 201 2/202 4x30T 14 iscl
Supramax Anita 56.868 010 China 02/2025 BEW x30 S 14m Undisclosed DD 05/2023
Kawasaki, MAN- . BWTS fitted,
Supramax Alegre Il 55808 2007 WasaKlh 03/2025 4x30,5T $14,7m  Indonesian '
Japan B&W DD passed
R | Mitsui, MAN- X
Supramax s 55.654 2011 tsul 10/2025 4x30T  $16m  Undisclosed
Fairness Japan B&W
Zhejiang, . . BWTS fitted,
Handysize  BalticPearl  37.227 2014 GMAN8 01/2024  Wartsila  4x30T  $19m  Undisclosed e
China Ice Class 1C
Minamini MAN-
Handysize  KirishimaSky 35309 2014 ' am'M'PP 52005 4x30T  $16,5m Turkish BWTS fitted
on, Japan B&W
Jiandong, MAN- .
Handysize Ben Wyuvis 35.000 2015 ! ) & 05/2025 4x30T $17,4m Greek BWTS fitted
China B&W
. . MAN- .
Handysize Mykonos Bay 32.411 2009 Jinse, Korea  01/2024 B&W 4x30T $11,8m Undisclosed

| type | Name J owt Jvop ] vard f ss ] me | price ] ouyer | commens

Old sale,
VLCC Ellinis 306.507 2007 Daewoo, Korea  01/2027 Sulzer Undisclosed Undisclosed BWTS fitted,
Scrubber fitted
Sumitomo, X
Aframax S-Trooper 105.745 2003 Japan 10/2023 Sulzer $24,3m Undisclosed
MAN- BWTS fitted,
MR GWN 3 50.192 2021 Samsung, Korea  01/2026 B&W S 50m Japanese scrubber fitted

WEEKLY SHIPPING MARKET REPORT - pg. 3



REPORTED SALES

e
ADVANCED
Week 1 (23 Dec to 5" Jan 2023
Containers
e | o v J oo | re
| .
Sub Sealand 2546 2009 A& 015024 Wartsila 3x45T $13m Undisclosed
Panamax Guayaquil China
Gas
T e e |
LPG BW Austria 54707 2009  D2°WO% 035024 MAN-B&W  82.922 $60m BWTS fitted,
Korea Scrubber fitted
Viethamese
H i BWTS fi
LPG BW Odin 58.551 2009 yundai, 30024 MAN-BEW 80797 $ 60m S fitted,
Korea Scrubber fitted
Gaschem Fincantieri, .
LPG 38.427 2003 11/2023 Sulzer 36.474 $22,5m Undisclosed
Aachen Italy
Hyundai, . .
LPG Bastogne 26.616 2002 Corea 06/2027 MAN-B&W  34.861 $23,5m Undisclosed BWTS fitted
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DEMOLITION
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Week 1 (23 Dec to 5" Jan 2023

Indicative Demolition Prices

i Bulkers Tankers
Country 720 720
660 660
. 600 » 600
e} e}
S~ S~
L2 L3
Bangladesh 540 540
480 T T 480 T T T
0 P >
Pakistan 530 S oS 1\1‘9 s \1‘9 oS oS oS oS s
Q%\Q'\/ \Qb‘ \0 Q‘D\\’Q \0\ Q‘o\d\/ 06\65‘ 08\6‘ 06\\,0 Q%\Q\'
e |ndia Bangladesh e Pakistan = |ndia Bangladesh === Pakistan
Turkey 250
Bulkers Tankers
480 480
India 535 e o
360 360
Bangladesh 530 = F
§ 300 5 300
240 240
Pakistan 540
180 T T T 180 T T T
> o i g Vi 0>
\’LQ \’LQ \,)p \')S) \’)9 Q ’7,0 Q Q ']9
Turkey 260 Qs\sx Q%\Qm 0(j\o’\ Qs\\’g \gx 05\0’\/\ S\Qu\ %\01\ \\0\ \gx\
Turkey e TUTk Y

BT I T T T T R

Container Akinada Bridge 71.366 2001 23.915 595 Pakistan
Bulker Cape Osprey 172.510 1999 21.227 530 India HKC recycling
Bulker Ocean Star 27.000 1990 6.407 460 Undisclosed “As Is” Vietnam
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NEWBUILDING
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Week 1 (23 Dec to 5" Jan 2023

Bulk Carriers

| units § pwt J__ vad ___ Joelvery] Price J __ Owner ] Comments

1 40.000 Hakodate, Japan 2025 $32,3m Japanese (Hisafuku Kisen)

1 40.000 Hakodate, Japan 2025 $32,3m Japanese (Kasuga Kaiun)

Tankers
| units § _Dwt | |_price ] Owner |
2 50.000 Zhoushan, China 2024/2025  $40m s

(Pro Tanker Investment)

Gas
Cunits “rrice | owner |
2+2 174.000 Hyundai Samho, Korea 2026 $ 254,5m Omani (Asyad Shipping) LNG
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INDICATIVE PRICES
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Week 1 (23 Dec to 5" Jan 2023

Bulkers
Week Week
| V]
Capesize 180k Resale 52,5 52,5 0,00% VLCC 310k Resale 125 124 0,81%
Capesize 180k 5years 43 43 0,00% VLCC 310k 5 years 95 94 1,06%
Capesize 180k 10 years 28 28 0,00% VLCC 300k 10 years 70 70 0,00%
Capesize 170k 15 years 18 18 0,00% VLCC 300k 15 years 58 58 0,00%
Kamsarmax 82k  Resale 36,5 36,5 0,00% Suezmax 160k  Resale 85 84 1,19%
Kamsarmax 82k  5years 30 30 0,00% Suezmax 160k  5years 65 64 1,56%
Panamax 76k 10years 21,5 21,5 0,00% Suezmax 150k  10years 48 47 2,13%
Panamax 74k 15years 14,8 14,8 0,00% Suezmax 150k  15years 31,5 31 1,61%
Ultramax 63k  Resale 35,5 35,5 0,00% Aframax 110k Resale 75 74 1,35%
Ultramax 61k 5years 27 27 0,00% Aframax 110k 5 years 60 59 1,69%
Supramax 56k 10years 18 18 0,00% Aframax 105k  10years 45 44 2,27%
Supramax 52k 15years 14,8 14,8 0,00% Aframax 105k  15years 29,5 28,5 3,51%
Handysize 38k Resale 27,5 27,5 0,00% MR 52k Resale 47,5 47,5 0,00%
Handysize 37k  5vyears 23,5 23,5 0,00% MR 51k 5 years 40 40 0,00%
Handysize 32k 10years 16 16 0,00% MR 47k  10years 30 30 0,00%
Handysize 28k 15years 10 10 0,00% MR 45k  15years 21 21 0,00%
Bulkers
60 W Capesize

s 50 B Kamsarmax

o 40 B Panamax

é 30 m Ultramax

§ 20 Supramax

Prompt Resale 5 years 10 years 15 years
Tankers
140

« 120 mVLCC
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§ ig h Aframax

s 70 H h M

20 48
(]

Prompt Resale 5 years 10 years 15 years
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KEY INDICATORS
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Week 1 (23 Dec to 5" Jan 2023

Currencies
o | o
EUR /USD 1,0608 1,0629 -0,20%
USD / JPY 132,41 134,03 -1,21%
USD / KRW 1.270,68 1.274,32 -0,29%
NOK /USD 0,0992 0,1013 -2,07%
EUR / USD
1,20
1,15
1,10
1,05
1,00
0,95
0,90 T T T T T T T T T T T \
D‘,\a“ D‘_v(e‘o’ﬁ D(_\\j\a"ﬁ p "’ﬂ D"N\a\l’ﬂ D‘,\u(‘:ﬁ &,\o\’ﬂ Np\o%"ﬂ D(ge?’ﬂ D{OC’V’L’L D{\QOQ:L D{ge‘a’ﬁ A,\a“”ﬂ

Commodities
| 4wn  §  29Dec |

Brent Crude (BZ) 77,84 82,26 -5,37%
WTI Crude Oil (WTI) 72,84 78,40 -7,09%
Natural Gas (NG) 4,17 4,56 -8,55%
Gold (GC) 1.859,00 1.826,00 1,81%
Copper (HG) 3,74 3,82 -2,09%
Wheat (W) 745,50 792,00 -5,87%
Oil Prices
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SHIPPING INDICATIVE SHARE VALUE
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Week 1 (23 Dec to 5" Jan 2023

Stock Prices - Shipping Companies

Diana Shipping Inc (DSX) NYSE 3,66 3,89 -5,91%
Euroseas Ltd (ESEA) NASDAQ 18,10 18,70 -3,21%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 47,99 50,58 -5,12%
Navios Maritime Holdings Inc (NM) NYSE 1,66 1,71 -2,92%
Navios Maritime Partners LP (NMM) NYSE 24,52 25,92 -5,40%
Star Bulk Carriers Corp (SBLK) NASDAQ 18,37 19,68 -6,66%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,50 0,51 -1,96%
Safe Bulkers Inc (SB) NYSE 2,78 2,91 -4,47%
Golden Ocean Group Ltd (GOGL) NASDAQ 8,03 8,82 -8,96%

Shreyas Shipping and Logistics Limited

(SHREYAS.NS) NSE 3,70 3,57 3,64%

Stock Prices - Wet

Capital Product Partners LP (CPLP) NASDAQ 13,43 13,52 -0,67%
TOP Ships Inc (TOPS) NASDAQ 1,38 1,28 7,81%
Tsakos Energy Navigation Ltd (TNP) NYSE 15,35 16,83 -8,79%

Stock Prices - Other

Danaos Corp (DAC) NYSE 53,07 54,63 -2,86%
StealthGas Inc (GASS) NASDAQ 2,59 2,63 -1,52%
Rio Tinto PLC (RIO) NYSE 71,54 71,09 0,63%
Vale SA (VALE) NYSE 16,55 16,88 -1,95%
Archer-Daniels-Midland Co (ADM) NYSE 86,39 93,12 -7,23%
BHP Group Ltd (BHP) NYSE 62,77 62,24 0,85%
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CONTACT DETAILS

e
ADVANCED
Week 1 (23" Dec to 5" Jan 2023

ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor,

E-mail: snp@advanced-ship.gr

Gyftea ABETA, Szt E-mail: chartering@advanced-ship.gr

Tel420 20D 210105 B E-mail: finance@advanced-ship.gr

FEn s 2L SO S E-mail: research@advanced-ship.gr

Sale & Purchase Department: Dry Cargo Chartering Department:

Cpt. Fountoglou Michalis Mob: +30 6947 70 07 18 Pittas Jordan Mob: +30 6944 05 27 46
Thermos Stavros Mob: +30 6944 24 20 20 Filippis Dimitris Mob: +30 6949 19 58 96
Papoutsis George Mob: +30 6951 00 51 65 Veronikis Spyros Mob: +30 6946 28 07 21
Chrousalas Thanasis Mob: +30 6955 47 77 73 Paraskevopoulou Mina Mob: +30 6949 37 47 06
Landrakis Stelios Mob: +30 6955 47 77 74 Saratzi Evi Mob: +30 6952 35 06 46
Bilias Tasos Mob: +30 6955 47 77 71 Patera Elli Mob: +30 6955 19 57 42
Kontaratos Alkis Mob: +30 6949 19 11 79 Dienis Angelos Mob: +30 6951 82 94 48
Markoutsa Nela Mob: +30 6959 99 85 10 Karvounis Stelios Mob: +30 6949 11 49 73

. . Moutsopoulos Panagiotis Mob: +30 6946 85 89 29
Chief Executive Consultant:

Cpt. Galonis Dimitrios Mob: +30 6945 55 36 81 Research Department:

Avdikos Alexandros Mob: +30 6979 49 91 78
Operations Department:

Liadi loanna Mob: +30 6946 75 59 10
Katsouli Fotini Mob: +30 6942 54 23 57

Liadi Artemis Mob: +30 6956 58 41 49
Kafourou Nektaria Mob: +30 6952 35 06 47

Donti Eleni Mob: +30 6932 93 55 50

Administration Department: .
Accounting Department:

Soufli Eleftheria Mob: +30 6951 75 02 87
Tziatzias Vaggelis Mob: +30 6946 03 07 75
Evangelatou Anna Mob: +30 6946 48 37 46

TR

Legal Disclaimer

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete
and up-to-date, Aavarnced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance on the
information, opinions and analysis contained in this report.

Research compiled by: Aadvanced Shijpping & Trading S.A. Market Researc/ on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For any questions, please contact: research@advanced-ship.gr
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