GOLDEN DESTINY

WEEKLY S&P MARKET REPORT

Week ending: August 19t 2022 (Week 33 Report No: 33.22)
(Given in good faith but without guarantee)

This Report/Analysis is distributed for the primary use of GOLDEN DESTINY’S subscribers and should not be redistributed to any third parties without the written
consent of GOLDEN DESTINY. An extraction of market information from GOLDEN DESTINY’S Reports/Analysis is allowed only when GOLDEN DESTINY is
mentioned as a source.

WEEKLY S&P ACTIVITY

VESSELTYPE SECOND HAND DEMOLITION TOTAL %W-0-W
Units | (S) Invested Capital | Units in DWT Units SH DEMO
Bulkcarriers 14 392.600.000 2 344.020 16 600% 0%
Tankers 3 69.000.000 1 7.975 4 -73% -50%
Gas Tankers 0 0 0 0 0
General Cargo 1 7.250.000 0 0 1
Containers 1 44.000.000 0 0 1
Reefers 0 0 0 0 0
Passenger / Cruise (0] 0 0] 0 0
Ro - Ro 0 0 0 0 0
Car Carrier 0 0 0 0 0
Combined 0 0 0] o] 0
Special Projects 0 0 0 0 0
TTL VSLS/Demo 19 512.850.000 3 351.995 22 46% -25%
0 S&P deal(s) reported at an undisclosed price
WEEKLY NEWBUILDING ACTIVITY
Vessel Type Units in DWT Invested Capital P&C %W-0-W
Bulkcarriers 0 0 0 0 -100%
Tankers 2 22.600 0 2 100%
Gas Tankers 8 768.000 1.751.000.000 0 300%
General Cargo 0 0 0 0
Containers 2 100.000 0 2 -67%
Reefers 0 0 0 0
Passenger / Cruise (0] 0 (0] 0
Ro-Ro 0 0 0 0
Car Carrier 0 0 0 0
Combined 0 0 0 0
Special Projects 0 0 0 0
TOTAL 12 890.600 1.751.000.000 4q -29%

v' The estimated invested capital does not include deals reported at an undisclosed secondhand sale or newbuilding price.
v' P&C: deals reported as private and confidential with no disclosed details for the secondhand sale or newbuilding price.
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SECONDHAND TONNAGE SOLD FOR FURTHER TRADING

GDSA
S&P

BULK CARRIERS USS$/Dwt

STH ATHENS
STH CHIBA

STH LONDON
STH OSLO

STH MONTREAL
STH SYDNEY
STH KURE

STH TOKYO

STH NEW YORK

NATHAN BRANDON

ZHONG LIANG DONG NAN

DEM FIVE

BISCAYNE LIGHT

60,508 DWTBLT 15 JPN5 HO HACR 4 x 30 T MAN-B&W 10,605 BHP
60,456 DWTBLT 17 JPN5 HO HACR 4 x 30 T MAN-B&W 10,605 BHP
60,446 DWTBLT 15 JPN5 HO HACR 4 x 30 T MAN-B&W 10,605 BHP
60,404 DWTBLT 18 JPN5 HO HACR 4 x 30 T MAN-B&W 10,605 BHP
60,362 DWTBLT 18 JPN5 HOHACR4 x30 T MAN-B&W 10,605 BHP
60,309 DWTBLT 16 JPN5 HO HACR 4 x 30 T WARTSILA 11,380 BHP
60,309 DWTBLT 16 JPN5 HO HACR4 x 30 T WARTSILA 11,380 BHP
60,309 DWTBLT 16 JPN5 HO HACR 4 x 30 T WARTSILA 11,380 BHP
60,309 DWTBLT 15 JPN5 HO HACR 4 x 30 T WARTSILA 11,380 BHP

SOLD ENBLOC FOR ABT US $330 MIL TO GREEK BYRS. CASH - SHARES DEAL

56,489 DWTBLT 13 CHR5 HO HACR 4 x 30 T MAN-B&W 12,889 BHP
SOLD FOR ABT US $17 MIL TO TURKISH BYRS

52,551 DWTBLT 01 JPN5 HO HACR 4 x 30 T MITSUBISHI 11,217 BHP
SOLD FOR ABT US $11,6 MIL TO CHINESE BYRS. AT AUCTION

31,842 DWTBLT 02 JPN5 HO HACR 4 x 30 T MITSUBISHI 9,001 BHP
SOLD FOR ABT US $11 MILTO UNDISCLOSED BYRS.CO2 FITTED

28,734 DWTBLT 10 JPN 5 HO HACR 4 x 30 T MAN-B&W 8,810 BHP
SOLD FOR ABT US $15,8 MIL TO UNDISCLOSED BYRS

24,341 DWTBLT 97 JPN4 HO HACR 4 x 30 T MITSUBISHI 7,200 BHP
SOLD FOR ABT US $7,2 MILTO TURKISH BYRS

607.27

300.94

220.74

345.46

549.87

295.80

TANKERS USS/Dwt

RIDGEBURY MARY SELENA

OBERON

INCA

NORTHERN DECISION

146,427 DWT BLT 06 JPN DH 12 TNKS COILED OIL CAP. 156,886 CBM MAN-B&W 24,459 BHP

SOLD FOR ABT US $31 MILTO GREEK BYRS.SCRUBBER FITTED.ICE CLASS.

106,004 DWT BLT 06 KRS DH 12 TNKS COILED OIL CAP. 117,900 CBM MAN-B&W 18,420 BHP

SOLD FOR ABT US $25 MIL TO UNDISCLOSED BYRS. SS/DD DUE 11/2022.

68,439 DWT BLT 03 JPN DH 14 TNKS COATED - COILED OIL CAP. 77,890 CBM B&W 13,599 BHP

SOLD FOR ABT US $13 MIL TO UNDISCLOSED BYRS.

CONTAINERS

42,011 DWT BLT 08 CHR 7 HO HA 3,534 TEU MAN-B&W 43,494 BHP

SOLD FOR ABT US $44 MILTO GERMAN BYRS.OLD SALE

211.71

235.84

189.95

USS/Teu

12450.48

Y. DADAYLI

GENERAL CARGO

7,694 DWTBLT 09 CHR 3 HO HA MAN-B&W 3,807 BHP
SOLD FOR ABT US $7,5 MIL TO UNDISCLOSED BYRS

USS/Dwt

974.79
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NEWBUILDING MARKET ORDERS

TANKERS

Units Dwt Contractor Country Builder Country Dely Price($)/unit
2 11.300 SC Shipping Co. PRC Changging Chuandong PRC 2024 -

GAS TANKERS-LNG

Units Dwt Contractor Country Builder Country Dely Price($)/unit
1 96.000 MOL JPN DSME SKR 2026 $239 mil
174,000 cbm
7 96.000 NYK Consortium JPN HHI SKR 2026 $216 mil

174,000 cbm.Qatar project

CONTAINERS

Units Dwt Contractor Country Builder Country Dely Price(S)/unit
2 50.000 Trawind Shpg PRC Jiangsu New Yangzijiang PRC 2025 -
4,600 TEU
ngt'lc 57 AKTI MIAOULI 18536, PIRAEUS GREECE TEL: +30 210 4295000
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DEMOLITION MARKET
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WEEKLY DEMOLITION ACTIVITY PER VESSEL TYPE

VESSEL TYPE WEEK 33-2022 WEEK 32-2022 DEMOLITION ACTIVITY
%W-0-w
Units in DWT Units in DWT in No. of Units
Bulkcarriers 2 344,020 2 110.215 0%
Tankers 1 7.975 2 56.800 -50%
Gas Tankers 0 0 0 0
General Cargo 0 0 0 0
Containers 0 0 0 0
Reefers 0 0 0 0
Passenger / Cruise 0 0 0 0
Ro-Ro 0 0 0 0
Car Carrier 0 0 0 0
Combined 0 0 0 0
Special Projects 0 0 0 0
TOTAL 3 351.995 4 167.015 -25%

WEEKLY DEMOLITION ACTIVITY PER DEMO COUNTRY

DEMO COUNTRY

WEEK 33-2022

WEEK 32-2022

DEMOLITION ACTIVITY

%W-0-w
Units in DWT Units in DWT in No. of Units
Bangladesh 0 0 2 39.265 -100%
India 1 172.572 0 0
Pakistan 0 0 0 0
China 0 0 0 0
Turkey 0 0 0 0
Unknown 2 179.423 2 127.750 0%
TOTAL 3 351.995 4 167.015 -25%
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TONNAGE SOLD FOR DEMOLITION

PRISCO BRAVO

7.975

) Price Scrap Price Demo
Name Dwt Built Country LDT
($) $/ldt Country
BULK CARRIERS
SUNLIGHT 172.572 2000 JAPAN 21.215 11.604.605 547 INDIA
CAPTAIN VENIAMIS 171.448 2001 KOREA, SOUTH 23.118 12.714.900 550 -

AS IS SPORE.GREEN RECYCLING

TANKERS

1991 NORWAY 2.564 3.076.800 1.200 -

INCLUDING 538 TONS OF STST
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SHIPPING & FINANCIAL INDICES

All the information contained in this report is given in good faith, but without any guarantee from our part, and is based on our
Database and Insight Market Information provided and/or collected from various sources. This report is presented for the sole and
exclusive information of its recipients and whilst every care has been taken in the preparation of this report, no representation or
warranty, express or implied, is made by Golden Destiny S.A. in respect of the accuracy, completeness or correctness of the information
contained herein. Neither our company nor its directors or employees assumes or accepts any liability whatsoever for any loss or
damage incurred by any person whatsoever in relation to and/or as a result of the use of and/or due to any person’s reliance on the
information contained in this report. Furthermore, no responsibility is accepted in respect of any errors or inaccuracies which may be
contained in this report.

previous FRI MON TUES WED THUR actual change| % weekly [ actual change % change Week 33
week 12/08/2022 15/08/2022 16/08/2022 | 17/08/2022 18/08/2022 of the week | change |since 4/1/2022|since 4/1/2022| 20/08/21
DRY INDICES
BDI 1.556 1.477 1.404 1.387 1.394 1.320 -236 -15,17% -965 -42,23% 4.092
Handy 985 978 970 968 973 968 -17 -1,73% -439 -31,20% 1.878
BHSI TC AVERAGE 17.723 17.598 17.458 17.415 17.513 17.424 -299 -1,69% -7.898 -31,19% 33.798
Supramax 1.591 1.593 1.607 1.626 1.659 1.698 107 6,73% -511 -23,13% 3.276
BSI 58 TC AVERAGE 17.504 17.526 17.678 17.886 18.251 18.681 1.177 6,72% -5.622 -23,13% 36.036
Kamsarmax 1.927 1.907 1.885 1.850 1.805 1.749 -178 -9,24% -1.125 -39,14% 3.785
BPI 82k TC AVERAGE 17.339 17.161 16.967 16.653 16.242 15.738 -1.601 -9,23% -10.127 -39,15% 32.727
Capesize 1.538 1.314 1.098 1.059 1.083 867 -671 -43,63% -1.483 -63,11% 5.997
BCI TC AVERAGE 12.757 10.898 9.104 8.783 8.978 7.188 -5.569 -43,65% -12.302 -63,12% 49.731
WET INDICES
BCTI 1.435 1.423 1.407 1.383 1.343 1.326 -109 -7,60% 651 96,44% 489
BDTI 1.463 1.475 1.488 1.515 1.547 1.553 90 6,15% 831 115,10% 610
CURRENCY EXCHANGE
previous FRI MON TUES WED THUR for the
% change
week 12/08/2022 15/08/2022 | 16/08/2022 17/08/2022 18/08/2022 week
Y/$ 132,6660 133,5591 133,1393 134,4016 135,40970 135,3150 2,6490 2,00% Japanese Yen
$/GBP 1,2225 1,2134 1,2085 1,2090 1,20341 1,1969 -0,0255 -2,09% Pound Sterling
INR/S 79,5466 79,6521 79,4896 79,3157 79,40696 79,7094 0,1628 0,20% Indian Rupee
$/Euro 1,0337 1,02581 1,0184 1,0174 1,01640 1,0113 -0,0224 -2,16% Euro
COMMODITIES BRENT-WTI
previous FRI MON TUES WED THUR for the i
week 12/08/2022 15/08/2022 | 16/08/2022 17/08/2022 18/08/2022 week
$/US Bbl 99,79 98,15 95,10 92,34 93,29 96,59 -3,20 -3,21% BRENT
$/US Bbl 94,58 92,09 89,41 86,53 87,67 90,50 -4,08 -4,31% wri
BALTIC EXCHANGE SALE & PURCHASE ASSESSMENTS 19/08/2022
Shipping Markets Vessel Type Description Size (MT) Price (in $m) Change(in $m)
VLCC Syears old 305.000 81,188 0,928
TANKER SUEZMAX Syears old 158.000 55,423 0,578
AFRAMAX Syears old 115.000 51,104 0,462
MR PRODUCT TANKER Syears old 51.000 36,309 0,346
CAPESIZE Syears old 180.000 50,916 -0,297
DRY BULK KAMSARMAX Syears old 82.500 36,363 -0,329
SUPRAMAX 5years old 58.328 30,447 -0,178
HANDYSIZE Syears old 38.200 28,492 -0,204
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