WEEKLY SHIPPING MARKET REPORT
WEEK 37
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Week 37 (10" Sep to 17" Sep 2021

Bulkers Baltic Indices
Teh-Hu Steamship have committed their Capesize “Prosperous” 179/2011 Bulkers
Sungdong, Korea (SS 04/2026, DD 05/2024, BWTS fitted) to Turkish buyers 7.000
for USD 31 mill basis delivery October 2021. For reference, the Japanese 6.000
built “Frontier Phoenix” 181/2011 Koyo, Japan (SS 11/2026, DD 08/2024, 5.000
BWTS fitted) was sold three weeks ago at USD 33,75 mill basis delivery - ALY
October-November 2021. S -
2.000 =
The Kamsarmax “Lowlands Nello” 82/2015 Sanoyas, Japan (SS 06/2025, DD 1'008
06/2023, BWTS fitted) from Cobelfret was committed to Greek buyers Neda N N N N N N
Maritime for USD 32 mill. 00,\16L Qb‘\q’@/ 05\1(31 06\10"» N s 0%\791 Qq\ldL
Nl ;i\ ;i\ ;A\ ;i\ \ ;\
e B.D.| B.C.| ==—=B.P.I. B.S.I. B.H.S.I
Sinotrans have committed their Panamax “Great Talent” 76/2005 Sasebo,
Japan (SS 01/2025, DD 02/2023, BWTS fitted) to Chinese buyers for USD 17 o
mill. Remind you that a month ago, the one-year-younger “MG Sakura” INDEX 17-Sep 10-Sep t (%)
75/2006 Universal, Japan was sold for USD 18 mill basis delivery November- BDI 4.275 3.864 10,64%
December 2021 with SS/DD passed & BWTS fitted. BCI 6.420 5567 15,32%
BPI 3.904 3.595 8,60%
On the Supramax sector, the “Atalanti Sb” 56/2006 Mitsui, Japan (SS 00
02/2026, DD 06/2024) from Nomikos AE Shipping was sold to Bangladeshi BSl 3.307 3.170 4,32%
buyers Meghna for USD 16 mill. Note that a month ago, the “Atlantic BHSI 1.861 1.807 2,99%
Ensenada” 55/2006 Kawasaki, Japan (SS/DD 04/2023) was sold at USD 15,7
mill. Furthermore, Ivy Shipping sold their “lvy Delta” 55/2011 IHI, Japan (SS .
d H + (9
06/2026, DD 06/2024, BWTS fitted) to German buyers Oskar Wehr for USD e AbAdA TS ety * (%)
20,4 mill basis delivery December 2021, while Sealestial Navigation sold Capesize $ 53.240 $46.172 15,31%
g:;gozl:)g;enl%u:o 15;:7/8201}I :yuncjjall-Vmas::lnt; Vletn;(;gz(sls O:(Lj{j2026, I?‘D TR $35.138 $32.356 8 60%
or ,8 mill basis delivery February . In addition, the o
“Kaiwo Maru” 50/2011 Oshima, Japan (S 11/2025, DD 09/2023) of Hayama | SUPramaxs8 | 536.378 | 534.867 | 4,33%
H o,
Senpaku was sold for USD 19 mill. Note that three weeks ago, the sister Handysize 38 | $33.499 | $32.534 2,97%
vessel “Teizan” 50/2011 Oshima, Japan (SS 12/2025, DD 11/2023, BWTS
fitted) was sold at USD 21,1 mill.
Kmarin have sold their Handysize “Kmarin Mugunghwa” 37/2014 Hyundai- 59 Tankers
Vinashin, Vietnam (SS 06/2024, DD 06/2022) to Korean buyers Dong-A for ’
USD 21 mill. Moreover, the OHBS “Maritime Faith” 33/2011 Kanda, Japan 800
(SS 02/2026, DD 11/2023, BWTS fitted) was committed to Taylor Maritime 600 'w
for high USD 16 mill. Remind you that a month ago, the same buyers 400
acquired the “Sakura Kobe” 33/2011 Shin Kochi, Japan (SS 11/2024, DD
10/2022, BWTS fitted) for USD 16,2 mill. 200
0
> s s s > > >
RN L R L NS g O
Tankers NN SN LN L)
e DT BCTI
The Aframax “Sunny Atlantica” 115/2006 Samsung, Korea (SS/DD 11/2021) .
of MSEA Tankers was sold to Chinese buyers for USD 15,5 mill. For INDEX 17-Sep 10-Sep * (%)
reference, that the three-years-older “Jag Lata” 105/2003 Hyundai Samho, BDTI 608 611 -0,49%
Korea (SS/DD 05/2023) was sold a month ago at USD 13,5 mill. BCTI 480 481 20,21%
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DRY BULK COMMENTARY
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Capesize

Week 37 saw iron ore rates on the West Australia / China route continued
at the level of high usd 15,00’s fio range. A number of round trips on the
same route were reported around usd 51,000/52,000 pd levels. No period
activity to report here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 32,000/34,000 pd. A number of
Indonesian trips into China were reported fixed in the usd 34,000/36,000 pd.
A number of Australian trips into India were fixed around usd 35,000/37,000
pd. South East Asian trips via South Africa were fixed at the level of usd
35,000/36,000 pd. Indian trips via ECSA into China were reported at the level
of usd 34,000/36,000 pd. Indian trips via Black Sea into China were fixed
around usd 33,500/35,500 pd. Continental trips into China were reported at
the level of usd 30,000 pd plus ballast bonus at the usd 1.2M. Inter-
Mediterranean trips via Black Sea and Red Sea were fixed around usd
30,000/31,000 pd. Trips from Black Sea into Continent-West Africa were
reported at the level of usd 37,000 pd. South American trips into
Mediterranean were fixed around usd 45,000/48,000 pd. South American
trips into China were reported at the level of usd 31,000/33,000 pd plus
ballast bonus at the usd 1.4M/1.42M. On the period front, a Kamsarmax was
reported fixed at the level of usd 30,500 pd for 7/9 months employment
basis delivery in the Pacific.

Ultramax / Supramax

CIS Pacific rounds ranged at the usd 32,000/33,000 pd. A number of
Indonesian trips into China were reported fixed in the usd 36,000/37,000 pd.
West Coast Indian trips into East Coast India were reported at the level of
usd 54,000/56,000 pd. Indian trips into China via South Africa were fixed
around usd 42,000/45,000 pd. South African trips into Continent were
reported at the level of usd 34,000/37,000 pd. West African trips into China
were fixed around usd 38,000/40,000 pd. A Supramax was fixed on period
at the usd 36,000 pd basis delivery Indonesia for 4/6 months employment.

Handymax / Handysize

A number of Mediterranean trips into ARAG were reported at the level of
usd 33,000/35,000 pd. Mediterranean trips into US Gulf with steels were
fixed around usd 40,000 pd. US Gulf trips into West Coast South America
were reported at the level of usd 30,000/32,000 pd. South American trips
into Continent for two laden legs were fixed around usd 38,000 pd. South
American trips via River Plate into South America were fixed around usd
29,000/31,000 pd. No period activity to report here.
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REPORTED SALES
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Bulk Carriers

Sungdong, MAN- . BWTS fitted,
Capesize Prosperous 179.100 2011 ungdong 04/2026 - $31m Turkish ! i
Korea B&W Dely Oct’21
. CHS R . . . .
Capesize . 173.541 2006 Bohai, China 09/2021  Wartsila - Undisclosed  Undisclosed BWTS fitted
Magnificence
Lowland S , MAN- Greek (Ned
Kamsarmax owlangs - gr014 2015 Y 0672025 - $32m reek (Neda o\ 1 fitted
Nello Japan B&W Maritime)
Sasebo, MAN- . .
Panamax Great Talent 76.773 2005 01/2025 - S17m Chinese BWTS fitted
Japan B&W
. Imabari, .
Panamax Mahavir 74.005 2000 Japan 03/2025 B&W - $11,8m Undisclosed
T T ishi MAN-
Supramax rans 58168 2012 "M 07/2026 4x30T  Undisclosed  Undisclosed  BWTS fitted
Oceanic Japan B&W
MAN- Bangladeshi
S Atalanti Sb 56.019 2006 Mitsui, J 02/2026 4x30T 16
upramax alanti itsui, Japan / B&W X $16m (Meghna)
German BWTS fitted
Suprama vy Delta 55.869 2011 IHI, Japan 06/2026 Wartsila 4x35T 20,4m ¢
up X v P / ! X > (Oskar Wehr) Dely Dec’21
Hyundai- MAN
Supramax Ingenious 55.648 2011 Vinashin, 01/2026 B&W 4x30T $17,8m Undisclosed Dely Feb’22
Vietnam
Oshima, MAN- )
Supramax  KaiwoMaru  50.433 2011 shima 11/2025 4x30T $ 19m Undisclosed
Japan B&W
H i-
. Kmarin .yund.j:u MAN- Korean
Handysize 37.423 2014 Vinashin, 06/2024 4x30T S21m
Mugunghwa ) B&W (Dong-A)
Vietnam
OHBS,
Handysize Hamburg 566 2011 VUM o006 MANT 45T High$18m  Undisclosed  DoVlohtted,
4 Pearl ’ Mipo, Korea B&W & Dely Oct-
Nov’'21
HK based
Maritime OHBS,
H i i 2011 K 2/202 Mi ishi 4 T HighS1 Tayl !
andysize Faith 33.166 0 anda, Japan  02/2026 itsubishi x30,5 igh$ 16m ( a.y.or BWTS fitted
Maritime)
New
. .. MAN- .
Handysize Niki C 29.974 2011 Century, 09/2021 BEW 4x30T S12m Chinese
China
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Tankers
o | neme Jow Lol vea ] 55 | we ] riee I owver ] commens:
VLCC Kos 305.870 2001 Daewoo, Korea 10/2021 B&W $26m Undisclosed Old sale
Sunny MAN-
Af 114. 2 K 11/2021 1 hi | lass 1A
ramax Atlantica 896 006 Samsung, Korea /20 B&W $15,5m Chinese ce Class
. . Hyundai Samho, . .
Aframax Minerva Nike  105.320 2004 Korea 04/2024 B&W Undisclosed Undisclosed Old sale
Hyundai Mipo, MAN-
MR GreenStars  50.000 2022 PRI WA $35m
Korea B&W Danish (Hafnia Incl. T/C to
Hyundai Mipo MAN- Tankers) Clearlake
MR Yellow Stars 50.000 2021 ! 07/2026 S 35m
Korea B&W

Containers

| 1ype | Name | Teu fvosf vara J ss ] w/e ] Gear | price | Buver | comments

Post Leo
6.350 2005 Koyo, Japan  10/2025 MAN-B&W - Undisclosed  Undisclosed
Panamax Paramount
UK based
Post E.R. S
08 5762 2002 CoMU"& 09/2022  MAN-B&W - Low $ 40m (Mount
Panamax Sweden Korea
Street)
Piraeus Guangzhou, Greek
Feeder 1.732 2006 , 09/2021 MAN-B&W 2x45T S 25,5m
Trader China (Euroseas)

WEEKLY SHIPPING MARKET REPORT - pg. 4



DEMOLITION
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Indicative Demolition Prices

Bulkers Tankers
Country 630 630
570 570
510 510
o 450 o 450
3 3
> 390 > 390
Bangladesh _/_/
330 330
270 . . ; 270 . . .
. Q Q N N Q %
Pakistan 580 e e o o> o Ol e oS Ol oS
,;‘\09 '\:\\\,7' {\\05 \Qb ,;‘\09 0\0‘5\ x,\\\3'\ {\\0"’\ {\\OQ’\ \09\
e |ndia Bangladesh e Pakistan = |ndia Bangladesh === Pakistan
Turkey 270
Bulkers Tankers
300 300
India 560 280 280
260 260
Bangladesh 580 o 240 o 240
5 3
> 220 oS 20
Pakistan | 590 200 200
180 . . . 180 . . .
g ¥ v ¥ i S v i~ &
o\ 2\ o\ o\ ol¥ o\ A\ ¥ o\ Ak ol
Tu rkey 280 1 \Q \> \:\\Q \0 \0 < \© ,\\x \Q \Q \O
e Turkey e Turkey

Demolition Sales

T BT 7 BTN T CET

Tanker Lindoia Br 34.999 1996 9.420 Undisclosed “As Is” Brazil, HKC recycling

Tanker Sanmar Stanza 47.110 1999 9.364 578 Undisclosed “As Is” Colombo
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Bulk Carriers
“ons ] owr | e | ower |
3 88.800 Chengxi, China 2024 $34m Turkish (Ciner Shipping)
4 63.000 New Dayang, China 2024 Undisclosed Turkish (Ciner Shipping)
Tankers

T ow L ven | oeven I ree 1 owe ] commers

Asphalt & bitumen

1+1 37.000 Chengxi, China 2023 Undisclosed Dutch (Vitol Group) carrier

Chinese (Shanghai North

See Shitatig Shuttle tanker

1 5.000 Wuhu, China 2023 Undisclosed

Containers

“Gnis | e | owner

6 7.000 Samsung, Korea 2024 Undisclosed French (CMA CGM) LNG dual fuelled

2+2 2.900 Fujian Mawei, China 2023 Undisclosed Taiwanese (TS Lines)
2 1.930 Huangpu Wenchong, 2024 Undisclosed German (Briese)
China
Gas

“Gnis e | ower |

4 174.000 DSME, Korea 2024 Undisclosed Japanese LNG, T/C to Novatek

(Mitsui OSK Lines)
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Bulkers
Week
Age %
o
Capesize 180k Resale 56,5 55 2,73% VLCC 310k Resale 97 97 0,00%
Capesize 180k 5years 43,5 41,5 4,82% VLCC 310k  5years 70 70 0,00%
Capesize 180k 10years 33,8 33 2,42% VLCC 300k 10years 46,5 48 -3,13%
Capesize 170k 15 years 21,5 21 2,38% VLCC 300k  15years 33 34 -2,94%
Kamsarmax 82k  Resale 37,5 37 1,35% Suezmax 160k Resale 67 67 0,00%
Kamsarmax 82k 5years 32,5 31,5 3,17% Suezmax 160k 5 years 48 48 0,00%
Panamax 76k 10years 24,5 23,5 4,26% Suezmax 150k 10 years 32 32 0,00%
Panamax 74k 15years 16,8 16,8 0,00% Suezmax 150k 15 years 17,5 17,5 0,00%
Ultramax 63k Resale 34,5 34,5 0,00% Aframax 110k Resale 55 55 0,00%
Ultramax 61k 5years 31 30,5 1,64% Aframax 110k 5 years 40 40 0,00%
Supramax 58k 5 years 28,5 28 1,79% Aframax 105k 10 years 26 26 0,00%
Supramax 56k 10 years 21,5 21 2,38% Aframax 105k  15years 16 16 0,00%
Supramax 52k 15years 15,5 15,3 1,31% MR 52k Resale 38 38 0,00%
Handysize 38k Resale 28,5 28,5 0,00% MR 51k 5 years 28 28 0,00%
Handysize 37k  5vyears 24 24 0,00% MR 47k 10 years 18 19 -5,26%
Handysize 32k 10 years 17 17 0,00% MR 45k  15years 11 12 -8,33%
Handysize 28k 15years 10 10 0,00%
Bulkers
60 m Capesize
s 50 B Kamsarmax
o 40 B Panamax
S 30
g W Ultramax
E 20 Supramax
10 .
Handysize
0
Prompt Resale 5 years 10 years 15 years
o7 Tankers
100
g;. 80 67 70 mVLCC
B Suezmax
2 60 - 48 46,5
o 38 40 Aframax
02 32 33
2 40 28 26 .o MR
— 17,5
2 5 1611
0

Prompt Resale 5 years

10 years

15 years
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KEY INDICATORS
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Week 37 (10" Sep to 17" Sep 2021
Currencies
[ 9Sep |
EUR /USD 1,1767 1,1825 -0,49%
usD / JpY 109,38 110,22 -0,76%
USD / KRW 1.165,22 1.166,49 -0,11%
NOK /USD 0,1168 0,1149 1,65%
EUR / USD
1,26
1,24
1,22
1,20
1,18
1,16
1,14 T T T T T T T T T T T ]
\/6_369‘7’0 \/6,00‘7’ &6»\0\1‘10 \6 Oevlg &6,\30’7’\’ \/@Qe‘o’l\’ @N\a“’)’x \,G‘M)(:L\/ \,6'\\]\3\“’» x@,\\x\‘l \,6,\\3\’7’\’ @‘P‘\)%:LX \/65?’9:)}

16-Sep | 9Sep
Brent Crude (BZ) 75,67 71,45 5,91%
WTI Crude Oil (WTI) 72,61 68,14 6,56%
Natural Gas (NG) 5,34 5,03 6,16%
Gold (GC) 1.756,70 1.800,00 -2,41%
Copper (HG) 4,28 4,29 -0,23%
Wheat (W) 713,00 692,25 3,00%
Oil Prices
85
80
75
o 70
)
& 65
60
55 e Brent Crude
= \\/T| Crude
50 r T T T T T 1
2 2 bol 2 bol 2 2
&@I\a‘ R @“?“ Ao oW XQ,N% (6 5°
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Stock Prices - Shipping Companies

Stock Exchange 16Sep J  9-Sep
Diana Shipping Inc (DSX) NYSE 6,11 5,47 11,70%
Euroseas Ltd (ESEA) NASDAQ 35,27 25,99 35,71%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 52,61 50,41 4,36%
Navios Maritime Holdings Inc (NM) NYSE 4,75 5,32 -10,71%
Navios Maritime Partners LP (NMM) NYSE 30,15 30,56 -1,34%
Star Bulk Carriers Corp (SBLK) NASDAQ 24,45 23,83 2,60%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 1,43 1,20 19,17%
Safe Bulkers Inc (SB) NYSE 5,01 4,06 23,40%
Golden Ocean Group Ltd (GOGL) NASDAQ 11,68 11,27 3,64%

Stock Prices - Wet

Stock Exchange 16sep | 9Sep
Capital Product Partners LP (CPLP) NASDAQ 13,70 13,49 1,56%
TOP Ships Inc (TOPS) NASDAQ 1,42 1,39 2,16%
Tsakos Energy Navigation Ltd (TNP) NYSE 8,13 8,02 1,37%

Stock Prices - Other

| 9Sep |
Danaos Corp (DAC) NYSE 83,14 85,49 -2,75%
StealthGas Inc (GASS) NASDAQ 2,69 2,80 -3,93%
Rio Tinto PLC (RIO) NYSE 70,14 72,06 -2,66%
Vale SA (VALE) NYSE 16,72 18,05 -7,37%
Archer-Daniels-Midland Co (ADM) NYSE 63,00 59,66 5,60%
BHP Group Ltd (BHP) NYSE 58,11 60,43 -3,84%
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CONTACT DETAILS
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor, E-mail: snp@advanced-ship.gr

Glyfada 16674, Greece E-mail: chartering@advanced-ship.gr

Tel: +30 210 30 03 000 E-mail: finance@advanced-ship.gr

Fax: +30 210 30 01 305 E-mail: research@advanced-ship.gr

Sale & Purchase Department: Dry Cargo Chartering Department:

Cpt. Fountoglou Michalis Mob: +30 6947 70 07 18 Pittas Jordan Mob: +30 6944 05 27 46

Thermos Stavros Mob: +30 6944 24 20 20 Benetos Kostas Mob: +30 6943 29 32 13

Papoutsis George Mob: +30 6951 00 51 65 Filippis Dimitris Mob: +30 6949 19 58 96

Chrousalas Thanasis Mob: +30 6955 47 77 73 Veronikis Spyros Mob: +30 6946 28 07 21

Bilias Tasos Mob: +30 6955 47 77 71 Paraskevopoulou Mina Mob: +30 6949 37 47 06

Kontaratos Alkis Mob: +30 6949 19 11 79 Saratzi Evi Mob: +30 6952 35 06 46

Markoutsa Nela Mob: +30 6959 99 85 10 Dienis Angelos Mob: +30 6951 82 94 48

Grigoriou Nikos Mob: +30 6946 85 89 29 Ploumpis Stefanos Mob: +30 6951 00 24 36
Petrou Viky Mob: +30 6983 32 55 69

Chief Executive Consultant: Research Department:

Cpt. Galonis Dimitrios Mob: +30 6945 55 36 81 Avdikos Alexandros Mob: +30 6979 49 91 78
Liadi loanna Mob: +30 6946 75 59 10

Accounting Department: Liadi Artemis Mob: +30 6956 58 41 49

Stergiou Kostas Mob: +30 6942 09 73 10

Administration Department: Operations Department:

Simou Chrysa Mob: +30 6970 55 31 28 Katsouli Fotini Mob: +30 6942 54 23 57

TN Y

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete
and up-to-date, Aavarnced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance on the
information, opinions and analysis contained in this report.

Research compiled by: Advanced Shijpping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For any questions, please contact: research@advanced-ship.gr
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