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Tankers
Comments

VLCC

Clouds of uncertainty prevail as OPEC struggle to finalise any agreement. Oil prices remain high and so do the resultant bunker

prices, but sentiment and the market staying the same. Savvy chartering, fixing deals off market has robbed the Owners of the

ability to choose where to employ their ships. Rates remain in the low ws30’s AG/China and those ‘handicapped’ ships, be it age or

ex dd have had to show numbers in the ws20’s to secure employment. In Wafr, despite signs of a stand from Owners, Charterers

were able to secure ws33.5 to China. Therefore, Owners returns can only be positive on a scrubber fitted ship, but even then well

below operating costs. Like a mirage in the desert, the improvement in the market seems to keep moving away from Owners. A

positive OPEC decision however, and the mirage may become reality.

Suezmax

In what has otherwise been a very dull week there are some key indicators that reveal how Charterers are reading this market. With

global rate-graphs showing a relatively flatline, save for some small movements, Charterers are now reaching forward in order to

nail down todays rates, which they perceive to be a safe bet . A case in point is a Wafr/Europe cargo that is presently working over

three weeks ahead of the laycan, whereas you would normally work that route 12-16 days out this time of year. Whilst this probably

heralds some sort of bottom, we aren't going to see any turnaround in rates in the short term as lists in both hemispheres are over-

tonnaged with meagre pickings on the cargo side. Wafr/East trades W54 with Meg/China struggling in the low W50's. Td23 could

show further slippage into mid 20's.

Aframax

As expected in the Nsea and Baltic market we had a downward correction as rates hit bottom level with earnings just about giving

positive returns. Going forward we expect the market to continue hovering around bottom levels as the tonnage list is long and

quite a few ships needs to be absorbed before we will see an uptick in rates again.

Much of the same can be said about the Med/Bsea market. There is some optimism rate levels will pick up a few point in the next

couple of days since 3rd decade fixing window ex Bsea looks decent and the tonnage list has tightened somewhat, however we are

very close to Suezmaxes coming into play at these levels.

Rates

Dirty (Spot WS 2021)

MEG/WEST (280 000) WS 18.25 -0.3 

MEG/Japan (280 000) WS 31.5 -1.0 

MEG/Singapore (280 000) WS 32.0 -1.0 

WAF/FEAST (260 000) WS 33.5 -0.5 

WAF/USAC (130 000) WS 50.0 0.0 

Sidi Kerir/W Med (135 000) WS 57.5 0.0 

N. Afr/Euromed (80 000) WS 87.5 -2.5 

UK/Cont (80 000) WS 95.0 -12.5 

Caribs/USG (70 000) WS 80.0 0.0 

1 Year T/C (USD/Day)

VLCC (Modern) $30000.0 $0 

Suezmax (Modern) $16500.0 $0 

Aframax (Modern) $16500.0 $0 

VLCC

VLCCs fixed in all areas last week 44 2 

VLCCs available in MEG next 30 days 167 8 

1 Year T/C Crude

Dry Bulk
Comments

Capesize

Last week the market dropped as cargo activity slowed down dramatically. However after a quiet Monday, the cargo list started to

grow and at the end of the day sentiment turned positive. At the time of writing this report optimism is back and cargo owners are

paying up on freight.

Panamax

A negative week on both physical and FFA is behind us. Whereas the paper has turned up again, the physical market is still lagging.

The Atlantic basin has a relatively balanced order/tonnage book now whereas we see lack of fresh inquiries in pacific and sign of

increasing tonnage list there. As the rates on FFAs go back up we see owners trying to fix period out, but charterers are cautious

and seek further confirmation that market has definitely turned

Supramax

A touch more bearish outlook this week across almost all routes. Only Med showing stronger numbers with numerous of fresh

orders mostly due to a seasonal support with grains from Black Sea. . Trip from Med to W Africa with clinker 40k. Fhauls from B

Sea been covered at over 50000 usd. USG to Med 33k. ECSA quiet with little fresh orders.

Rates

Capesize (USD/Day, USD/Tonne)

TCE Cont/Far East (180 DWT) $52,035 -$1,315 

Australia – China $11.6 $0.2 

Pacific RV $30,442 -$149 

Panamax (USD/Day, USD/Tonne)

Transatlantic RV $43,350 $12,050 

TCE Cont/Far East $55,093 $12,002 

TCE Far East/Cont $18,759 $1,603 

TCE Far East RV $32,043 -$812 

Supramax (USD/Day)

Atlantic RV $30,778 -$532 

Pacific RV $29,507 -$622 

TCE Cont/Far East $50,389 $2,710 

1 Year T/C (USD/Day)

Newcastlemax (208 000 dwt) $35,000 $1,500 

Capesize (180 000 dwt) $29,500 $1,500 

Kamsarmax (82 000 dwt) $28,000 -$1,000 

Panamax (75 000 dwt) $26,000 -$1,000 

Ultramax (64 000 dwt) $27,000 -$2,000 

Supramax (58 000 dwt) $23,000 -$3,000 

Baltic Dry Index (BDI) $3,241

1 Year T/C Dry Bulk

Gas
Chartering

EAST

The few requirements that we have seen in market lately have all been from Indian Charterers, but otherwise there is not much to

write home about. The current fixing window is still mainly focused around end of July in the Middle East, but we do expect focus

to shift towards August after more acceptances start to come out from next week. In the meantime we are still left with a healthy

amount of open tonnage, both from the traders and main Owners, and sentiment on freight continue to be under pressure in the

East.

WEST

Compared to the previous couple of weeks, this week have been reasonably active so far. A couple of end July cargoes have been

fixed at relatively low numbers, almost clearing out the July positions, leaving only a couple of candidates left. Be it end July or 1st

half August, the positions list is mainly controlled by the major VLGC owners in the market, so the August cargoes fixed this week,

has been concluded at a premium of 3-4 dollar compared to the end July fixtures. And this trend is expected for the next few deals

in the date range. In terms of returns, the market for the standard transpacific route have come down some 10k per day compared

to last week, and ships are now trading around USD 20-22,000 per day as per time of writing. However, as indicated above, this will

probably come up again in the short term.

LPG Rates

Spot Market (USD/Month)

VLGC (84 000 cbm) $625,000 -$300,000


LGC (60 000 cbm) $800,000 -$50,000


MGC (38 000 cbm) $800,000 $0 

HDY SR (20-22 000 cbm) $650,000 $0 

HDY ETH (17-22 000 cbm) $770,000 $10,000 

ETH (8-12 000 cbm) $475,000 $0 

SR (6 500 cbm) $390,000 $0 

COASTER Asia $270,000 $0 

COASTER Europe $275,000 $0 

LPG/FOB Prices - Propane (USD/Tonne)

FOB North Sea/ANSI $585 $0 

Saudi Arabia/CP $620 $0 

MT Belvieu (US Gulf) $581 $37 

Sonatrach/Bethioua $595 $0 

LPG/FOB Prices - Butane (USD/Tonne)

FOB North Sea/ANSI $576 $0 

Saudi Arabia/CP $620 $0 

MT Belvieu (US Gulf) $567 $32 

Sonatrach/Bethioua $605 $0 

LNG Rates

Spot Market (USD/Day)

East of Suez 155-165 000 cbm $55,000 $0 

West of Suez 155-165 000 cbm $73,000 -$7,000 

1 Year T/C 155-160 000 cbm $90,000 $5,000 

Newbuilding
Activity Levels

Tankers Increasing Increasing

Dry Bulkers Increasing Increasing

Others Increasing Increasing

Prices

VLCC $96.0 $0.0 

Suezmax $65.0 $0.0 

Aframax $54.0 $0.0 

Product $37.5 $0.0 

Newcastlemax $58.0 $0.0 

Kamsarmax $31.0 $0.0 

Ultramax $28.5 $0.0 

LNGC (MEGI) (cbm) $193.0 $0.0 

Sale & Purchase
Prices

Dry (5 yr)

Capesize $43.0 $0.0 

Kamsarmax $28.5 $0.0 

Ultramax $26.0 $0.0 

Dry (10 yr)

Capesize $30.5 $0.0 

Kamsarmax $21.0 $0.0 

Ultramax $20.0 $0.0 

Wet (5 yr)

VLCC $74.0 $2.5 

Suezmax $47.5 $0.0 

Aframax / LR2 $40.0 $0.0 

MR $28.0 $0.0 

Wet (10 yr)

VLCC $51.5 $0.0 

Suezmax $32.0 $0.0 

Aframax / LR2 $26.0 $0.0 

MR $18.0 $0.0 

Market Brief
Exchange Rates

USD/JPY 110.95 0.44 

USD/KRW 1131.75 3.20 

USD/NOK 8.57 0.02 

EUR/USD 1.19 0.00 

Interest Rates

LIBOR USD (6 months) 0.16% 0.00% 

NIBOR NOK (6 months) 0.68% -0.01% 

Commodity Prices

Brent Spot $74.50 -$0.50 

Bunkers Prices

Singapore 380 CST $439.5 $14.5 

Singapore Gasoil $616.0 $16.0 

Rotterdam 380 CST $419.0 $2.0 

Rotterdam Gasoil $607.0 $18.5 

All rates published in this report do not necessarily reflect actual transactions occurring in the market. Certain estimates may be

based on prevailing market conditions. In some circumstances, rates for certain vessel types are based on theoretical assumptions

of premium or discount for particular vessel versus other vessel types.
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