
 

 

 

 

 

 

Bulk report – Week 33 2020 

Capesize 

The capesize market this week continued its range-bound trading as neither bulls nor bears 

managed to take a good hold of the situation. While plenty of volatility remains, the Atlantic 

basin C8 and the Pacific Basin C10 remain largely unchanged on the previous week, trading 

in the $18,250 to $22,250 region. On voyage routes the Brazil to China C3 looked to have the 

wind in its sails early on in the week, before early September pricing bore the brunt of the 

excess ballasters arriving end August in Brazil. The Pacific C5 voyage took a dip mid-week 

on poor activity but revived to close the week out at $8.432 - a slight drop on last week. 

Stable sums up the capesize market at this stage with both sides lacking conviction. The 

usual northern Hemisphere summer period appears to be taking affect regardless of whether 

or not traders can leave the home for holidays. The capesize 5TC market closes the week out 

up a huge $4 to $19,916 week on week. 

Panamax 

A solid performance from the panamax market this week, with all routes posting gains, driven 

by the Atlantic. The timecharter average climbed $2,015 to close at $16,415. The TA round 

voyage - and north Atlantic fronthaul routes - stood out in particular on a limited tonnage 



supply, with those willing to consider a fronthaul able to secure a decent premium. 

Kamsarmaxes were offered north of $30,000 whilst an LME was said to have been bid 

$26,000 basis delivery Gibraltar twice on Thursday. Meanwhile, quick Baltic rounds were 

being bid low to mid $20,000s dependent on spec. There were clouds on the horizon, 

however, with some brokers suggesting demand from the US Gulf for the first half of 

September remained scarce. EC South America, after an active week, also appeared to have 

fewer enquiries for early September. 

Ultramax/Supramax 

A more solid week for the BSI with many areas showing positive moves as enquiries 

increased. Limited period activity surfaced, but a 57,300-dwt open Bin Qasim was fixed for 

three to five months trading redelivery Arabian Gulf-Japan range at $11,750. The grain 

season from the east Mediterranean saw stronger rates being discussed. A 61,000-dwt was 

fixed from the Black Sea to South Africa at $20,100. Like the kamsarmax sector, better levels 

were seen from east coast south America for ultramax size with rumours that close to $15,000 

plus $500,000 being covered for trips to the far east. There was stronger demand in Asia, 

with a 58,000-dwt open Shanghai fixing a trip via Australia redelivery Vietnam at $9,500. 

Increased action from the Indian Ocean with supramax vessels fixing in the mid $12,000s 

plus $250,000 ballast bonus for trips from South Africa to China. Iron or shipments from India 

to China saw an ultramax fixing delivery east coast India at $17,000. 

Handysize 

The BHSI had a consecutive week of gains and reached this year’s peak, buoyed by a surge 

from the continent. Brokers also saw a ray of hope for ships trading from the US Gulf, whilst 

the Pacific routes remained largely flat with sentiment remaining neutral. On the period front, 

a 30,000-dwt delivery Haiti in early September was fixed for a minimum of four up to about a 

six month duration at $9,000 with redelivery within the Atlantic. A 32,000-dwt delivery west 

Africa was fixed for a petcoke trip via Spain to Bahrain at $11,200. A similar-sized vessel was 

fixed for a trip from Tuzla via the Black Sea to the Mediterranean at $10,500. Towards the end 

of the week, a 30,000-dwt was fixed to west coast central America for grain from the 

Mississippi River at $17,500. In the east, a 43,000-dwt overaged ship delivery South Korea 

was fixed via CIS for a trip to China at $8,000. 

For daily dry bulk assessments from the Baltic Exchange please visit. 

http://www.balticexchange.com/market-information/ 
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