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Bulkers Baltic Indices
China Steel Corp have sold their Capesize “China Steel Excellence” 176/2002 Bulkers
China Shipbuilding Kao, Taiwan (DD 06/2020) to Taiwanese buyers at a price 4.000
of excess USD 8 mill including BB to Chinese Charterers. It is rumored that 3.000
her sister vessel “China Steel Growth” was also sold but we understand that
this is not the case. 2.000
1.000 V\\M
Cerrahgil Denizcilik have reportedly sold their Kamsarmax “Cerba” 80/2010 R ———
Stx, Korea (SS/DD 10/2020) to undisclosed buyers at USD 13 mill. 0
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) ) o ) ) INDEX 30-Apr 24-Apr * (%)
Following their acquisition of VLCC “Ti Hellas” 319/2005 Hyundai Samho,
Korea at USD 38,3 mill, Greek buyers Altomare remain hungry and are now BDI 635 665 -4,51%
buying from Onassis Group another vessel of the same age, the BWTS fitted BCI 895 964 -7,16%
Olympic Leader. 309/2005 Samsung, Korea (SS/DD 05/2020) at a price of BPI 711 747 4.82%
excess USD 39 mill.
BSI 410 388 5,67%
Moreover, Eastern Mediterranean have disposed two of their VLCC’s. M/T BHSI 238 247 -3,64%
“Grand Lady” 300/2002 IHI, Japan (SS/DD 01/2022) was sold to UAE buyers
Onex at a price of region USD 34 mill and has been renamed to “Giessel”, .
while “Lucky Trader” 299/2000 Hitachi Zosen, Japan (DD 07/2021) was sold Daily T/C Avg 30-Apr 24-Apr t (%)
to UAE buyers Qaiwan at region USD 30 mill. Capesize $7.702 $ 8.381 -8,10%
Aframax “Pallas Orust” 115/2004 Samsung, Korea (DD 02/2022) was Kamsarmax $ 6.402 $6.719 -4,72%
reported sold to undisclosed buyers at USD 14 mill basis forward delivery in Panamax S 5.066 $5.383 -5,89%
Mid-August. Rem.ind you that in March, the one-year-(?lder “Aquanaut” Supramax $4.509 $4.269 5,62%
113/2003 Hyundai Samho, Korea was sold for USD 16,7 mill. Handysize 38 $4.279 $ 4.450 3,84%
On the LR1 sector, MK Centennial Maritime sold their “Eternal Diligence”
75/2006 Onomichi, Japan (SS/DD 01/2021) to Greek buyers Benetech for
USD 11,4 mill.
Tankers
Sinokor’s MR2 “Integrity” 47/2004 Hyundai Mipo, Korea (SS/DD due) was g
sold to Chinese buyers at USD 9 mill basis delivery in China. For comparison, 2.000
the one-year-older “Sea Faith” 46/2003 Hanjin, Korea (DD 06/2021) was sold 1.600 p\
in March at levels USD 11,2 mill. 1.200 M
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\[p] ¢ 30-Apr 24-Apr 1 (%)
BDTI 1.236 1.550 -20,26%
BCTI 1.912 2.170 -11,89%
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DRY BULK COMMENTARY
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Capesize

Iron ore rates on the West Australia / China route continued throughout
Week 18 at the level of low usd 4,00’s fio. A number of round trips on the
same route were reported around usd 5,000/7,000 pd levels. Usd 11,300 pd
o0 a Capesize for 8/11 months employment basis delivery in the Pacific.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 5,000/6,000 pd. A number of
Indonesian trips into China were reported at around usd 4,000/5,000 pd
levels. A number of Australian trips into China were reported at around usd
4,000/5,000 pd levels. US Gulf trips into China were reported at the level of
usd 13,000 pd plus ballast bonus at the usd 250K. South American trips into
Continent were fixed around usd 8,000 pd without any ballast bonus. South
American trips into China were reported at the level of usd 12,000 pd plus
ballast bonus at the usd 225K. No period activity to report here.

Ultramax / Supramax

A number of Indonesian trips into China were reported at the level of usd
3,500/4,000 pd. A number of Australian trips into China were fixed around
usd 6,000 pd. Indian iron ore trips into China were reported at the level of
usd 5,000/6,000 pd. South African trips into China were fixed around usd
11,000 pd plus ballast bonus at the usd 100K. South African trips into Persian
Gulf were reported at the level of usd 8,000 pd plus ballast bonus at the usd
80K. Mediterranean trips into China via Black Sea with pig iron were fixed
around usd 13,500 pd. No period activity to report here.

Handymax / Handysize

A number of Mediterranean trips into West Africa were reported at the level
of usd 4,000 pd. Black Sea trips into Mediterranean were fixed around usd
5,000 pd. Mediterranean trips into US East Coast with salt were reported at
the level of usd 5,000 pd. South American trips into US Gulf were fixed
around usd 2,500 pd. No period activity to report here.
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REPORTED SALES
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Bulk Carriers

N 5 | e oo | e
DD 06/2020,
China Steel China SB E Incl. BB t
Capesize ina Stee 175.775 2002 mal 02/2022 B&W - xcess Taiwanese ne . °
Excellence Kao, Taiwan $ 8m Chinese
Charterers
Kamsarmax Cerba 80.370 2010 Stx, Korea 10/2020 MAN-B&W - $ 13m Undisclosed

Tankers
e | ow ] = | we | e |
Olympic Excess Greek .
VLCC 309.164 2005 Samsung, Korea 05/2020 MAN-B&W BWTS fitted
Leader $ 39m (Altomare)
Region
VLCC Grand Lady 299.997 2002 IHI, Japan 01/2022 Sulzer $ 34m UAE (Onex)
Hitachi Zosen, Regi .
VLCC Lucky Trader  298.677 2000 tachi zosen 07/2023  B&W eglon UAE (Qaiwan)
Japan $ 30m
Mid-A t
Aframax Pallas Orust  114.809 2004  Samsung, Korea  01/2024 MAN-B&W $ 14m Undisclosed c'je“\frt:s
. . Region
Aframax Agathonissos 106.149 2002 Hyundai, Korea 05/2022 MAN-B&W $ 13m
Undisclosed
. . Region
Aframax Makronissos 106.106 2002 Hyundai, Korea 08/2022 B&W $ 13m
Aframax Barents Sea 105.588 2000 Hyundai, Korea 04/2020 MAN-B&W  Undisclosed Undisclosed
. . Region .
Aframax Signal Puma 105.034 2005 SWS, China 04/2020 MAN-B&W $ 17.9m Chinese
Et | Greek
LR1 terna 74.994 2006  Onomichi,Japan  01/2021 MAN-B&W  $ 11,4m ree
Diligence (Benetech)
Basis delivery
Hyundai Mipo, . .
MR Integrity 46.803 2004 yu':(;'ea e Due B&W $9m Chinese China, SS/DD
due
Gas
T ] =
Kanrei
LPG Lady Hilde 3.183 1998 Naruto, 05/2023 B&W 3.442 Undisclosed  Undisclosed
Japan

MPP / General Cargo
__ype ] Name | owt Jvos | vard J ss ] m/e | Gear | price | Buyer | Comments |

General Nakai Zosen,
enera lvs Nightiar ~ 32.316 2004 <@ 29N 16/2024 B&W 4x30T $55m  Undisclosed
Cargo Japan
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DEMOLITION
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Indicative Demolition Prices
Bulkers Tankers
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NEWBUILDING
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Bulk Carriers

T w1 v oeven 1 e 1 ower | commers

3 40.000 Shikoku, Japan 2021 Undisclosed Japanese (Kisaragi Kisen)
3 22.500 Zhejiang Ninghai, China 2021 Undisclosed Chinese (Minsheng FL)
Tankers
RN I e | ower |
300.000 NACKS, China 2021 $90m Japanese (NYK Line)
1 158.000 Daehan, Korea 2022 $ 60m Turkish (Yasa Holding)
1 50.000 Chengxi, China 2022 Undisclosed Japanese (Kumiai Senpaku)
1 37.000 Chengxi, China 2022 Undisclosed Japanese (Kumiai Senpaku) Asphalt';ﬁ‘kIZi:umen
1 9.700 Fujian Southeast, China 2021 Undisclosed Malaysian Product tanker

(Orkim Shipping)

Gas
“Gnis e 1 owe |
8+8 175.000 Hudong-Zhonghua, China 2024/2025 $ 180m Qatari (Qatar Petroleum) LNG
342 5.000 CIMC Sinopacific, China 2022 $23m German (Hartmann) LPG fueled
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INDICATIVE PRICES
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Bulkers
Week Week Week Week
Age Age *%
18 17 18 17
Capesize 180k Resale 50 50 0,00% VLCC 310k Resale 102 102 0,00%
Capesize 180k 5years 27 27 0,00% VLCC 310k  5years 77 77 0,00%
Capesize 180k 10years 21 21 0,00% VLCC 300k  10years 52 52 0,00%
Capesize 170k 15 years 13 13 0,00% VLCC 300k 15 years 37,5 36 4,17%
Kamsarmax 82k  Resale 30 30 0,00% Suezmax 160k Resale 70 70 0,00%
Kamsarmax 82k 5years 23 23 0,00% Suezmax 160k  5years 53 53 0,00%
Panamax 76k 10years 13 13 0,00% Suezmax 150k 10 years 37,5 37,5 0,00%
Panamax 74k 15years 9,5 9,5 0,00% Suezmax 150k  15years 23,5 23,5 0,00%
Ultramax 63k Resale 27 27 0,00% Aframax 110k Resale 56 56 0,00%
Ultramax 61k 5years 20 20 0,00% Aframax 110k 5 years 42,5 42,5 0,00%
Supramax 58k 5 years 16,5 16,5 0,00% Aframax 105k 10 years 31 31 0,00%
Supramax 56k 10 years 12 12 0,00% Aframax 105k  15years 21 19 10,53%
Supramax 52k 15years 8 8 0,00% MR 52k Resale 40 40 0,00%
Handysize 38k Resale 22,5 22,5 0,00% MR 51k 5 years 31 31 0,00%
Handysize 37k 5 years 17 17 0,00% MR 47k 10 years 20 20 0,00%
Handysize 32k 10 years 9 9 0,00% MR 45k  15years 12 12 0,00%
Handysize 28k 15 years 5,5 5,5 0,00%
Bulkers
50 m Capesize
v 40 B Kamsarmax
= 27
2 30 23 2 B Panamax
o 16,5
= 20 17 13 4, 13 m Ultramax
= 9 95 g
2 10 5,5 Supramax
Handysize
0
Prompt Resale 5 years 10 years 15 years
Tankers
120
VLCC
« 100 -
g 30 B Suezmax
S 60 Aframax
= 40 MR
S
20
0

Prompt Resale 5 years 10 years 15 years
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KEY INDICATORS

Week 18 (24" Apr to 30" Apr 2020

Currencies
| 29-Apr  §  23-Apr
EUR /USD 1,0873 1,0777 0,89%
usD / JPY 106,68 107,60 -0,86%
USD / KRW 1.218,70 1.229,59 -0,89%
NOK /USD 0,0969 0,0940 3,09%
EUR / USD
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Commodities

Brent Crude (BZ) 22,54 21,33 5,67%
WTI Crude Oil (WTI) 15,06 16,50 -8,73%
Natural Gas (NG) 1,87 1,82 2,75%
Gold (GC) 1.713,40 1.745,40 -1,83%
Copper (HG) 2,38 2,31 3,03%
Wheat (W) 516,50 544,75 -5,19%
OII Prices == Brent Crude
80
~ e \\/'T| Crude
B == ————
40
g 20
SN
o r ~
O T T T T T
-20
-40
A9 A9 A9 20 20 — 2
150% N 199% 10" Y o o

WEEKLY SHIPPING MARKET REPORT -

pg. 7




SHIPPING INDICATIVE SHARE VALUE
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Week 18 (24" Apr to 30" Apr 2020
Stock Prices - Shipping Companies
Stock bxchange—J 20 Ao —] —73-a0

Diana Shipping Inc (DSX) NYSE 1,77 1,70 4,12%
Euroseas Ltd (ESEA) NASDAQ 2,48 2,28 8,77%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 1,70 1,49 14,09%
Navios Maritime Holdings Inc (NM) NYSE 2,30 2,28 0,88%
Navios Maritime Partners LP (NMM) NYSE 7,36 7,05 4,40%
Star Bulk Carriers Corp (SBLK) NASDAQ 5,65 5,48 3,10%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,16 0,16 0,00%
Safe Bulkers Inc (SB) NYSE 1,08 1,09 -0,92%
Golden Ocean Group Ltd (GOGL) NASDAQ 3,63 3,47 4,61%

Stock Prices - Wet

| 29-Apr | 23-Apr
Capital Product Partners LP (CPLP) NASDAQ 9,94 9,56 3,97%
TOP Ships Inc (TOPS) NASDAQ 0,22 0,26 -15,38%
Tsakos Energy Navigation Ltd (TNP) NYSE 3,53 3,41 3,52%

Stock Prices - Other

| 29-Apr J  23-Apr |
Danaos Corp (DAC) NYSE 4,84 4,74 2,11%
StealthGas Inc (GASS) NASDAQ 2,37 2,08 13,94%
Rio Tinto PLC (RIO) NYSE 48,87 46,04 6,15%
Vale SA (VALE) NYSE 8,76 7,86 11,45%
Archer-Daniels-Midland Co (ADM) NYSE 38,41 35,74 7,47%
BHP Group Ltd (BHP) NYSE 42,11 38,35 9,80%
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor,
Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Week 18 (24" Apr to 30" Apr 2020

E-mail: snp@advanced-ship.gr
E-mail: chartering@advanced-ship.gr
E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Capt. Fountoglou Michalis
Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Nela
Roussos Pantelis
Mylona Irini

Grigoriou Nikos

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Mob: +30 6946 85 89 29

Operations Department:

Katsouli Fotini

Mob: +30 6942 54 23 57

Chief Executive Consultant:

Capt. Galonis Dimitrios

Lega/ Disclaimer

Mob: +30 6945 55 36 81

Pittas Jordan

Benetos Kostas

Filippis Dimitris
Veronikis Spyros
Paraskevopoulou Mina
Dienis Angelos
Ploumpis Stefanos
Drakas Steve

Petrou Viky

Mob: +30 6944 05 27 46
Mob: +30 6943 29 32 13
Mob: +30 6949 19 58 96
Mob: +30 6946 28 07 21
Mob: +30 6949 37 47 06
Mob: +30 6951 82 94 48
Mob: +30 6951 00 24 36
Mob: +30 6944 32 60 21

Mob: +30 6983 32 55 69

Research Department:

Avdikos Alexandros
Liadi loanna

Liadi Artemis

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

Accounting Department:

Stergiou Kostas

Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia

TR Y

Mob: +30 6932 34 94 50

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Aadvanced Shijpping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage

occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.
Research compiled by: Aadvanced Shijpping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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