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ADVANCED

Bulkers

Mitsui & Co have sold their BWTS fitted Panamax “Coral Amber” 78/2012
Shin Kurushima Toyohashi, Japan (DD 05/2020) to Indonesian buyers PT
Asian Bulk Logistics for USD 14-14,5 mill.

Supramax “African Kingfisher” 55/2009 Kawasaki, Japan (DD 05/2020) of
Nagashiki Shipping is on subs to be sold at a price of USD 9,5 mill. Last similar
sale was the two-years-older “Torenia” 56/2007 Mitsui Tamano, Japan (DD
06/2020) which was sold a month ago at USD 9,7 mill.

Evripos Shipmanagement have sold their Handymax “Alexandros Theo”
46/2000 Tsuneishi Cebu, Philippines (SS/DD 06/2020) to Chinese buyers for
USD 3,9 mill basis prompt delivery.

VLCC “Ghawar” 300/1996 Mitsubishi Nagasaki, Japan (DD 05/2020) which
was reported sold for recycling at a rate of 407 usd/Idt, is apparently sold to
Singaporean buyers in order to be used for storage at levels USD 21 mill.

Seven Islands Shipping have sold their Vintage Suezmax “Crimson” 147/1998
Samsung, Korea (DD 08/2021) at undisclosed terms. For reference, the
bigger “Falcon Pride” 160/1998 Daewoo, Korea was sold a couple of weeks
ago for USD 14,7 mill.

Mitsui OSK Lines’ Methanol Suitable MR2 “Noble Spirit” 45/2001 Minami-
Nippon, Japan (SS/DD 10/2020) was sold to undisclosed buyers at a price
rumored to be at the region USD 7 mill. The sale was made basis “As s,
Where Is” and the vessel will be delivered in July.

After failing her sale to Nigerian buyers at USD 10,35 mill, MR1 “Cape Beira”
40/2005 Shina, Korea (SS/DD 11/2020) has been concluded to Monaco
based Sea World Management at USD 9,5 mill. For comparison, the smaller
and two-years-older “Baltic Commodore” 37/2003 Hyundai Mipo, Korea was
sold a month ago for USD 8,4 mill. In addition, Norden’s sister vessels “Nord
Hummock” 37/2007 Hyundai Mipo, Korea (SS/DD 03/2022) & “Nord
Highlander” 37/2007 Hyundai Mipo, Korea (SS/DD 01/2022) were sold for
USD 13,5 mill each including 2 years T/C back.
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INDEX ’ 27-Mar  20-Mar * (%)
BDI 556 625 -11,04%
BCI -97 -121 +19,83%
BPI 729 807 -9,67%
BSI 641 741 -13,50%
BHSI 401 423 -5,20%

Daily T/CAvg  27-Mar 20-Mar * (%)

Capesize $3.675 $4.067 -9,64%
Kamsarmax $6.563 $7.259 -9,59%
Panamax $5.227 $5.923 -11,75%
Supramax S 7.054 $8.146 -13,41%
Handysize38 | $7.224 $7.617 -5,16%
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INDEX 27-Mar 20-Mar 1 (%)
BDTI 1.230 1.166 5,49%
BCTI 855 848 0,83%




DRY BULK COMMENTARY
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Capesize Capesize
35.000
Week 13 found iron ore freight rates on the West Australia / China route at 30.000
the level of low usd 4,00’s fio. A number of round trips on the same route 25.000
were reported at the usd 6,000/7,000 pd range. No period activity to report _§ ig'ggg
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A number of Indonesian trips into China were reported at around usd
4,000/5,000 pd levels. A number of Indonesian trips into India were fixed
around usd 5,000/6,000 pd. West African trips into Mediterranean via South Panamax
America were reported at the level of usd 7,500/9,000 pd. Continental trips 20.000
into China were fixed around usd 13,000/14,000 pd. Mediterranean trips 16.000
into US Gulf with pig iron were fixed around usd 5,000/6,000 pd. US Gulf 12.000
trips into Mediterranean were reported at the level of usd 8,000 plus ballast =
bonus at the usd 80K. South American trips into Continent were fixed at ﬁ LY
around usd 10,500 pd without any ballast bonus. South American trips into 4.000
China were reported at the level of usd 12,000/13,000 pd plus ballast bonus 0
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Ultramax / Supramax

Supramax
Indonesian trips into China at the level of usd 6,000/7,000 pd without any 16.000
ballast bonus. Indonesian trips into Persian Gulf were reported around usd 14.000
8,000 pd. Continental trips into China were fixed at the level of usd 6,000 pd. 12.000
South American trips into India were reported at the level of usd 11,750 pd 2 10.000
plus ballast bonus at the usd 175K. No period activity to report here. =
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Bulk Carriers
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Shin Indonesian (PT
Kurushima MAN- $ 14- o‘ esia .
Panamax Coral Amber  78.072 2012 . 04/2022 - Asian Bulk BWTS fitted
Toyohashi, B&W 14,5m .
Logistics)
Japan
African Kawasaki MAN- On subs, DD
47 2 ! 2022 4x30T iscl !
Supramax Kingfisher 55.476 009 Japan 05/20 BEW x30 $9,5m Undisclosed 05/2020
Tsuneishi
Al d MAN- P t
Handymax €xandros 45659 2000  Cebu,  06/2020 4x30T $3,9m Chinese e
Theo . B&W delivery
Philippines
Tankers
T Y X I N
VLCC Ghawar 300.361 1996 Al 02/2022  Mitsubishi $21m Singaporean  For storage
Nagasaki, Japan
Suezmax Crimson 146.645 1998 Samsung, Korea 03/2023 B&W Undisclosed Undisclosed
Aframax Nanyang Star  104.594 2012 Sumitomo, Japan 03/2022 MAN-B&W $ 32m Undisclosed
Basis “As Is,
Where Is”,
Mi i-Ni X Methanol
MR Noble Spirit ~ 45.282 2001 MamriiPROn, 1072020 Baw Undisclosed  Undisclosed ethano
Japan suitable,
Delivery in
July
Monaco based
MR Cape Beira 40.046 2005 Shina, Korea 11/2020 B&W $9,5m (Sea World
Management)
MR Nord 37159 2007  TWundaiMipo, o000 MAN-BEW  § 135m Incl. 2 years
Hummock Korea T/C back
o Undisclosed
MR _Nord 37.145 2007 TWundaiMipo, o o000 MAN-BEW  §135m Incl. 2 years
Highlander Korea T/C back
Small Winter Oak 13.114 2009 Sekwang, Korea 03/2024 MAN-B&W $ 6,5m Singaporean

Gas

P D E
LPG rins 28.095 2002 aEWO0, 1172022 B&W 34.427 xcess Caribbean
Alexander Korea $ 20m
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Indicative Demolition Prices
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Bulker Berge Aoraki 172.502 2000 21.221 Bangladesh Incl. 450T bunkers
Tanker Neusa 17.909 1982 5.914 218 Undisclosed “As Is” Rio
Research Discoverer 1.375 1980 2.206 380 Bangladesh
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Bulk Carriers
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4 325.000 Qingdao Beihai, China 2021/2022 Undisclosed Chinese (Bocomm Lease) Long T/C to Vale
2 63.500 Nantong Xiangyu, China 2021 Undisclosed Japanese (Nisshin Kaiun)
Jiangsu New Yangzijiang, . Chinese
2 2. 2022 .
>2.000 China 0 Uil releess) (Shanghai Huayuan)

Tankers

| units §  owt ] vard ] oelivey J price ] owner ] cComments _

Super Ice, LNG
fuelled

Containers

1 113.000 Zvezda, Russia 2022 Undisclosed Russian (Rosneft)

| units §_teu ] vad ] Delvery | Price ] Owner ] Comments _

141 89.000 Hyundai, Korea 2022 Undisclosed UKbased LPG, Dual fuelled
(Union Maritime)

1 5.000 Sasaki, Japan 2021 Undisclosed Japanese (Toda Kisen)
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Bulkers
13 12 13 12
Capesize 180k  Resale 50 50 0,00% VLCC 310k Resale 102 102 0,00%
Capesize 180k 5years 27 27 0,00% VLCC 310k 5 years 77 77 0,00%
Capesize 180k 10 years 21 21 0,00% VLCC 300k  10years 50 50 0,00%
Capesize 170k 15 years 13 13 0,00% VLCC 300k 15 years 34 34 0,00%
Kamsarmax 82k  Resale 30 30 0,00% Suezmax 160k Resale 70 70 0,00%
Kamsarmax 82k 5 years 23 23 0,00% Suezmax 160k  5years 53 53 0,00%
Panamax 76k 10years 13 13 0,00% Suezmax 150k 10years 37,5 37,5 0,00%
Panamax 74k 15years 9,5 9,5 0,00% Suezmax 150k  15years 23,5 23,5 0,00%
Ultramax 63k Resale 27 27 0,00% Aframax 110k Resale 56 56 0,00%
Ultramax 61k 5years 20 20 0,00% Aframax 110k 5 years 42,5 42,5 0,00%
Supramax 58k  5years 16,5 16,5 0,00% Aframax 105k  10years 31 31 0,00%
Supramax 56k 10years 12 12 0,00% Aframax 105k  15years 19 19 0,00%
Supramax 52k 15years 8 8 0,00% MR 52k Resale 40 40 0,00%
Handysize 38k Resale 22,5 22,5 0,00% MR 51k 5 years 31 31 0,00%
Handysize 37k  5years 17 17 0,00% MR 47k  10years 20 20 0,00%
Handysize 32k 10 years 9 9 0,00% MR 45k 15 years 12 12 0,00%
Handysize 28k 15 years 5,5 5,5 0,00%
Bulkers
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té)- 40 B Kamsarmax
e oo o . s
§ . 2 9 95 g 55 Supramax
. Handysize
Prompt Resale 5 years 10 years 15 years
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Currencies
[ 26-Mar |
EUR /USD 1,1032 1,0692 3,18%
usD / JPY 109,58 110,71 -1,02%
USD / KRW 1.233,30 1.285,73 -4,08%
NOK /USD 0,0961 0,0889 8,10%
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Commodities
| 26-Mar |

Brent Crude (BZ) 26,34 28,47 -7,48%
WTI Crude Oil (WTI) 22,60 25,22 -10,39%
Natural Gas (NG) 1,64 1,65 -0,61%
Gold (GC) 1.660,30 1.479,30 12,24%
Copper (HG) 2,19 2,16 1,39%
Wheat (W) 569,00 535,00 6,36%
OII Prices e Brent Crude
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SHIPPING INDICATIVE SHARE VALUE
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Stock Prices - Shipping Companies
Stock Exchange | 26-Mar |

Diana Shipping Inc (DSX) NYSE 1,51 1,46 3,42%
Euroseas Ltd (ESEA) NASDAQ 2,09 1,86 12,37%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 2,04 1,94 5,15%
Navios Maritime Holdings Inc (NM) NYSE 2,00 1,71 16,96%
Navios Maritime Partners LP (NMM) NYSE 4,92 4,73 4,02%
Star Bulk Carriers Corp (SBLK) NASDAQ 5,64 5,85 -3,59%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,17 0,18 -5,56%
Safe Bulkers Inc (SB) NYSE 1,22 1,08 12,96%
Golden Ocean Group Ltd (GOGL) NASDAQ 2,90 2,98 -2,68%

Stock Prices - Wet

| 26-Mar |
Capital Product Partners LP (CPLP) NASDAQ 6,62 6,02 9,97%
TOP Ships Inc (TOPS) NASDAQ 0,08 0,09 -11,11%
Tsakos Energy Navigation Ltd (TNP) NYSE 2,93 1,93 51,81%

Stock Prices - Other

| 26-Mar |
Danaos Corp (DAC) NYSE 4,16 3,25 28,00%
StealthGas Inc (GASS) NASDAQ 2,01 1,91 5,24%
Rio Tinto PLC (RIO) NYSE 45,40 37,96 19,60%
Vale SA (VALE) NYSE 8,32 7,18 15,88%
Archer-Daniels-Midland Co (ADM) NYSE 34,46 33,46 2,99%
BHP Group Ltd (BHP) NYSE 37,85 32,35 17,00%
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CONTACT DETAILS

e
ADVANCED
Week 13 (20" Mar to 27" Mar 2020,

ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1° Floor, E-mail: snp@advanced-ship.gr

Glyfada 16674, Greece E-mail: chartering@advanced-ship.gr

Tel: +30 210 30 03 000 E-mail: finance@advanced-ship.gr

Fax: +30 210 30 01 305 E-mail: research@advanced-ship.gr

Sale & Purchase Department: Dry Cargo Chartering Department:
Capt. Fountoglou Michalis  Mob: +30 6947 70 07 18 Pittas Jordan Mob: +30 6944 05 27 46
Thermos Stavros Mob: +30 6944 24 20 20 Benetos Kostas Mob: +30 6943 29 32 13
Harrington James Mob: +44 7768 10 45 33 Filippis Dimitris Mob: +30 6977 98 47 32
Papoutsis George Mob: +30 6951 00 51 65 Paraskevopoulou Mina Mob: +30 6983 05 77 81
Balpakakis Manolis Mob: +30 6955 47 77 72 Dienis Angelos Mob: +30 6945 64 97 73
Chrousalas Thanasis Mob: +30 6955 47 77 73 Ploumpis Stefanos Mob: +30 6951 00 24 36
Landrakis Stelios Mob: +30 6955 47 77 74 Drakas Steve Mob: +30 6944 32 60 21
Bilias Tasos Mob: +30 6955 47 77 71 Petrou Viky Mob: +30 6983 32 55 69
Kontaratos Alkis Mob: +30 6949 19 11 79

Markoutsa Nela Mob: +30 6959 99 85 10 Research Department:

Roussos Pantelis Mob: +30 6955 19 57 42 Avdikos Alexandros Mob: +30 6979 49 91 78
Mylona Irini Mob: +30 6951 97 60 02 Liadi loanna Mob: +30 6946 75 59 10
Grigoriou Nikos Mob: +30 6948 03 69 79 Liadi Artemis Mob: +30 6956 58 41 49
Operations Department: Accounting Department:

Katsouli Fotini Mob: +30 6942 54 23 57 Stergiou Kostas Mob: +30 6942 09 73 10
Chief Executive Consultant: Administration Department:

Capt. Galonis Dimitrios Mob: +30 6945 55 36 81 Chronopoulou Fenia Mob: +30 6932 34 94 50
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Legal Disclaimer
The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is

accurate, complete and up-to-date, Aavanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage
occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.

Research compiled by: Aavanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker
Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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