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BULK CARRIERS

VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
SMART TINA 38,860 WARTSILA 6RT-FLEX48T-D | 59 06/20
VBT 23T DD 06/20 USD24.3M
2015 TAIZHOUKOUAN | ec TX —2X En Bloc GERMANY
, Tween Decks in Ho No. 284 SS01/25 (SUB INSPECTION)
SMART LISA 38,868 BWTS fitted DD 01/23

TANKERS - CHEMICALS - LPG/LNGs

VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
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NEW BUILDING

Only one order to report this week with Shanghai Huayuan Shipping ordering two 52,000 dwt bulk carriers at Jiangsu New Yangzijiang Shipbuilding
Co Ltd. These Vessels are due to deliver in the first half of 2022 and will operate domestically within China.

RECYCLING
Uncharted Waters!

With each week bringing new port restrictions and regulations in response to the Covid-19 virus, we have now entered a period of the unknown, can
vessels be allowed into certain ports and can deliveries/change of crew take place at specific anchorages.

Many of these questions remain difficult to give a precise answer as each day brings about new changes.

Pakistan has this week announced that all beaching and boarding of vessels at Gadani Ship recycling yards be suspended with immediate effect for a
minimum period of four (4) weeks and thereafter pending a further order. All ship recyclers have been instructed to strictly comply with these latest
orders.

In India, meetings took place between varied Government and local officials in Alang whereby further restrictions have also been implied. Basically,
the following new regulations have now been implied:

1. Any vessel arriving at Alang for recycling that departed from Last port ON OR BEFORE MARCH 13,2020 with foreign crew will be allowed subject
to quarantine of 14 days at port of arrival at Alang.

2. Any Vessel arriving at Alang departed from Last port AFTER MARCH 13,2020 with foreign national crew will not be allowed to entry at Port of
Bhavnagar / Alang.

3. Quarantine period of 14 days will commence once the vessel arrived at Bhavnagar inner anchorage

4. Any vessel arrived at Alang that departed from the Last port after February 15, 2020 and or from China, Iran, ltaly South Korea, Japan, France,
Germany & Spain with Indian or Foreign Crew will be placed into compulsory quarantine for 14 days from the date of arrival at Bhavnagar Inner
Anchorage.

Total 4 days from arrival to clearance and thereafter after beaching of vessel all crew will be held for More 10 Days to complete total 14 days
quarantine period.

The place, location and staying of all crew members under quarantine period will be at Alang and Sir T Hospital Bhavnagar under observation of a
medical team.

In relation to the market conditions, it is no surprise that there is a lack of activity, however, there remains interest from some buyers to acquire
tonnage. Several capesize bulkers continue to be discussed in the arena, but confidence from the cash buyers may restrict numbers placed on the
negotiating tables. The market is not flush of cash buyers, several are reportedly facing difficulties with cash flow positions, and there is certainly more
strain on those cash buyers active in the current climate. With many ports adopting new restrictions, more Owners will seek the ‘as is’ deal to avoid the
last voyage to the recycling destinations — therefore it will be on the shoulders of the cash buyer to carry the burden of how they would dispose of the
unit at a later stage and whether further limitations come into effect.

DEMOLITION

BULK CARRIERS - GCs - MPPs

VESSEL DWT BLT DETAILS PRICE BUYER
USD 374/LDT
BERGE AORAKI 172,502 2000 JAPAN 20949LDT | 456 tons ROB indluded) BANGLADESH

TANKERS - CHEMICALS - LPGs

VESSEL DWT BLT DETAILS PRICE BUYER
NEUSA 17,909 1983 BRAZIL 5,746 LDT USD 218/LDT ‘ /?slj)s"
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BALTIC INDEX
BDI 625
BCI -121
BPI 807
BSI 741

Contacts

Clarksons Platou (Hellas) Ltd.
62 Kifissias Avenue

Marousi

151 25

Greece

Direct +(30) 210 458 6700
Fax +(30) 210 458 6799
snp@clarksons.gr
www.clarksons.com

20 March 2020
EXCHANGE RATE BUNKER PRICES
-5 EURO/USD 107931 BUNKERS ROTTERDAM SPORE FUJAIRAF
VLSFO 274.00 305.00 301.00
T YEN/USD | 000912 IFO 380 185.00 210.00 218.50
-43 BRENT IFO 180 320.00 345.00 350.00
-7 28.23 MGO 283.50 286.50 457.50

The material and the information (including, without limitation, any future rates) contained herein (together, the "Information") are provided by H. Clarkson & Co. Ltd

("Clarksons Platou") for general information purposes. The Information is drawn from Clarksons Platou's database and other sources. Clarksons Platou advises that: (i) any Information extracted from Clarksons Platou's database is
derived from estimates or subjective judgments; (ii) any Information extracted from the databases of other maritime data collection agencies may differ from the Information extracted from Clarksons Platous' database; (iii ) whilst
Clarksons Platou has taken reasonable care in the compilation of the Information and believes it to be accurate and comrect, data compilation is subject to limited audit and validation procedures and may accordingly contain errors; (iv)
the provision of the Information does not obviate any need to make appropriate further enquiries; (v) the provision of the Information is not an endorsement of any commercial policies and/or any conclusions by Clarksons Platou and its
‘connected persons', and is not intended to recommend any decision by the recipient; (vi) shipping is a variable and cyclical business and any forecasting conceming it may not be accurate. The Information is provided on "as is" and “as
available” basis. Clarksons Platou and its ‘connected persons’ make no representations or wamanties of any kind, express or implied about the completeness, accuracy, reliabiity, suitability or availability with respect to the Information.
Any reliance placed on such Information is therefore strictly at the recipient's own risk.

This Information is confidential and is solely for the intemal use of the recipient. Neither the whole nor any part of the Information may be disclosed to, or used or relied upon by, any other person or used for any other purpose without the
prior written consent of Clarksons Platou. Especially, the information is not to be used in any document for the purposes of raising finance whether by way of debt or equity. Al intellectual property rights are fully reserved by Clarksons
Platou, its ‘connected persons’ and/or its licensors.

To the extent permitted by law, Clarksons Platou and its ‘connected persons’ shall not be liable to the recipient or any third party for any loss, liabiiity or damage, cost or expense including without limitation, direct, indirect, consequential
loss or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwil, loss of data arising out of, or in connection with, the use of and the reliance on the Information whether in contract, tort, negligence,
bailment, breach of statutory duty or otherwise, even if foreseeable.

These exclusions do not apply to (i) death or personal injury caused by the negligence of Clarksons Platou and its ‘connected persons’ or (ji) the liability of Clarksons Platou and its ‘connected persons’ for fraud or fraudulent

misrepresentation. In this disclaimer ‘connected persons’ means, in relation to Clarksons Platou, its utimate holding company, subsidiaries and subsidiary undertakings of its uitimate holding company and the respective shareholders,
directors, officers, employees and agents of each of them. This disclaimer shall be govemed by and construed in accordance with English law.
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