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Bulkers

Intership Navigation have sold their two Capesize sister vessels “Percival”
177/2010 New Times, China (SS/DD 11/2020) & “Lancelot” 177/2010 New
Times, China (SS/DD 08/2020) to Chinese buyers at USD 17 mill each. Last
similar sale was the one-year-younger “Aquacarrier” 176/2011 Jinhai, China
which was sold in January at levels USD 18 mill.

Two Vintage Panamaxes have changed hands between Chinese investors.
Fujian Hengfeng Shipping are selling “Everlucky” 70/1996 Sumitomo, Japan
(SS/DD 06/2021) & one-year-older sister vessel “Evermerit” 69/1995
Sumitomo, Japan (SS/DD 04/2020) to Chinese buyers at a price of USD 7,4
mill enbloc. Remind you that the 1997 built “Wooyang Queen” 71/1997
Namura & Sasebo, Japan was sold last month at USD 4,5 mill.

Massoel Shipping’s Supramax “Luzern” 50/2002 Kawasaki, Japan (DD
05/2020) was sold to Middle Eastern buyers for USD High 5 mill. For
comparison, her sister vessel “Alex A” 50/2002 Kawasaki, Japan was sold in
January at USD 6,5 mill.

GENCO have sold their BWTS fitted Handysize “Baltic Wind” 34/2009 Spp,
Korea (DD 07/2022) to Turkish buyers for USD 7,75 mill. Note that her two-
years-younger sister vessel “Canvasback” 34/2011 Spp, Korea was sold back
in January at levels USD 8,5 mill.

The Vintage VLCC “Dewi Maeswara” 300/1998 Hitachi Zosen, Japan (DD
04/2021) owned by Mahameru Kencana Abadi was committed to
undisclosed buyers at USD 19 mill. Remind you that in January, the two-
years-younger “Tenyo” 281/2000 Mitsubishi Nagasaki, Japan was sold for a
price of USD 24 mill.

Atlas Maritime have sold their Aframax “Atlas Voyager” 115/2003 Sanoyas
Hishino, Japan (DD 08/2021) at USD Mid-High 15 mill. Remind you that last
week, the two-years-younger and smaller “Negishi Maru” 106/2005 Koyo,
Japan (SS/DD 06/2020) was sold at USD 15,5 mill, after failing a sale at USD
17,8 mill. In addition, Onassis Group are on subs for selling their sister vessels
“Olympic Sea” 105/2008 SWS, China (DD 10/2020) & “Olympic Sky”
105/2008 SWS, China (DD 09/2020) to Swiss buyers Advantage Tankers for
USD 21,5 mill each.

MR2 “Pti Orion” 51/2006 Stx, Korea (SS/DD 09/2021) of Icon Ltd was sold
to Chinese buyers for region USD 13 mill while JX Ocean sold their “Jal
Anant” 47/2009 Nakai Zosen, Japan (DD 05/2022) for USD 15 mill. Note that
similar sale for the latter was in January when “Rich Wind” 47/2009
Onomichi, Japan was sold at USD 16,8 mill.
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Baltic Indices
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DRY BULK COMMENTARY
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Capesize

Iron ore rates on the West Australia / China route continued throughout
Week 10 at the level of low usd 5,00’s fio. No period activity to report here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 6,000/7,000 pd. A number of
Indonesian and Australian trips into China were reported around usd
6,000/7,000 pd levels. Indonesian and Australian trips into India were
reported at the level of usd 4,000/5,000 pd. Continental trips via Murmansk
into China were fixed around usd 18,000/19,000 pd. Continental trips via
Murmansk into India were reported at the level of usd 20,000 pd. South
American trips into Continent with grains were reported at the level of usd
10,000/11,000 pd without any ballast bonus. South American trips into
China were fixed around usd 14,000/15,000 pd plus ballast bonus at the usd
400K/500K. Usd 11,000 pd on a Kamsarmax for 4/6 months employment
basis delivery in the Pacific.

Ultramax / Supramax

Indonesian trips into China were reported at the level of usd 9,000 pd. Indian
iron ore trips into China were reported at the level of usd 8,000/9,000 pd.
Continental trips into South Africa were fixed around usd 14,500 pd.
Continental trips into West Africa via Baltic were reported at the level of usd
12,000 pd. Mediterranean trips into US Gulf with cement were fixed around
usd 6,500 pd. South American into Mediterranean were reported at the level
of usd 14,000/15,000 pd without any ballast bonus. South American trips
into China were fixed around usd 14,000 pd plus ballast bonus at the usd
400K. Usd 11,100 pd on an Ultramax for 1year employment basis delivery in
the Pacific.

Handymax / Handysize

South East Asian trips into China were reported at the level of usd
5,000/6,000 pd with clinker. Continental trips into Mediterranean were fixed
around usd 10,000 pd. US Gulf trips into West Coast South America were
reported around usd 15,000 pd. South American trips into US Gulf with
steels were fixed at the level of usd 11,000 pd. No period activity to report
here.
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REPORTED SALES
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Week 10 (28" Feb to 6" Mar 2020

Bulk Carriers

__Type | Nome J owt Jvop] vard J ss | w/e | cear | price ] Buyer JComments

New Times, MAN-

C i Percival 177.065 2010 11/2020 - 17
apesize erciva China / BSW $17m
Chinese
. New Times, MAN-
Capesize Lancelot 177.028 2010 China 08/2020 BSW - $17m
Sumit s
Panamax Everlucky 70.296 1996 S 06/2021 Sulzer -
Japan $7,4m )
) enbloc Chinese
Panamax Evermerit  69.045 1995 “UMOMO 045000 Sulzer -
Japan
K ki MAN-
Supramax Luzern 50363 2002 V@Y 5172022 4x30,5T  High$5m  Middle Eastern DD 05/2020
Japan B&W
Pal, MAN- Turkishh (Marti
S Pacific Light 50.198 2007 12/2021 4x35T 2,4 L. BBHP
HPAEIMER i Indonesia / B&W X $24m Shipping)
NACKS, Regi X
Handymax  Globetrotter 48911 2001 ) 01/2021  B&W 4x25T eglon Undisclosed
China $5m
. L MAN- . )
Handysize Baltic Wind 34.408 2009 Spp, Korea  07/2024 B&W 4x35T $7,75m Turkish BWTS fitted

mm-n-m

Ridgebury
VLCC 306.307 2000 Samsung, Korea 08/2020 &W $21m Undisclosed
Purpose
Dewi Hitachi Zosen, .
vLce 300.149 1998 tach! 04/2023  B&W $19m Undisclosed
Maeswara Japan
Resale,
Belgian Scrubber
VLCC Daewoo 5476 300.000 2021 Daewoo, Korea $93m :
(Euronav) fitted, BWTS
fitted
Sanoyas Hishino, Mid-High .
Aframax  Atlas Voyager 115482 2003 ¥ 11/2023  B&W & Undisclosed
Japan $15m
Aframax Olympic Sea 104.808 2008 SWS, China 06/2023 MAN-B&W $21,5m Swiss On subs
(Advantage
Aframax Olympic Sky 104.769 2008 SWS, China 08/2023 MAN-B&W $21,5m Tankers) On subs
Ocean .
Panamax 73.083 2000 Samsung, Korea 05/2020 B&W $6,95m Undisclosed
Schooner
L. Region )
MR Pti Orion 51.218 2006 Stx, Korea 09/2021 MAN-B&W $13m Chinese
MR Jal Anant 46.646 2009  NakaiZosen, Japan 01/2024 MAN-B&W $15m Undisclosed
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Week 10 (28" Feb to 6" Mar 2020
Containers
I N 5 | we | oo | v |
Guangzhou Brazilian
Hampshlre 2.758 2011  Wenchong, 04/2021 Wartsila - $12m (Log-In
Panamax
Trader China Logistica)
Imabari,
Feeder  SinarSangir 1708 2008 o 03/2022 MAN-B&W - Korean
Japan $14,5m ,
enbloc (Sinokor
Sinar Imabari,
Feeder : 1.708 2008 o2 06/2022  MAN-B&W ; Merchant)
Subang Japan
Jiangd , .
Feeder AsianSun 1118 2006 'agﬁin(;ng 01/2021 MAN 2x45T $37m  Undisclosed
Dae Sun, K P
Feeder Al Yasra 1.015 2009 a€SUN 06/2024  MAN-B&W  2x40T $6,5m orean (Pan
Korea Ocean)
Hegemann
Feeder Spica ) 962 2007 Berne, 07/2022 MakK - Undisclosed German
Germany
Korean
Dae Sun, . "
Feeder Kota Teguh 732 2002 Korea 02/2022 B&W 2x40T Undisclosed (Dongjin
Shipping)

MPP / General Cargo
| ype | Name | owt fvos] vard ] ss ] w/e ] Gear | price ] Buyer | Comments

Damen
8.650 2000 Hoogezand, 11/2020 MakK 2x60T $2,65m Undisclosed
Netherlands

General Hc Nadja-
Cargo Maria
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DEMOLITION
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Indicative Demolition Prices
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Bulker NPS Century 172.036 2000 22.159 India
Bulker Alice 169.963 1997 20.536 382 Bangladesh
Bulker Lisa ll 149.310 1995 18.147 385 Bangladesh
Bulker Yu Hua 45.208 1994 7.636 360 Bangladesh Incl. 500T bunkers
Container Armada Papua 12.575 1993 5.249 381 Bangladesh
General Cargo Jinan 8.122 1984 2.304 345 India

WEEKLY SHIPPING MARKET REPORT - pg. 5



NEWBUILDING
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Week 10 (28" Feb to 6" Mar 2020

Bulk Carriers

T w1 v ] oeven L e X ower ] commens |

3 83.000 Tsuneishi, Japan 2021 Undisclosed Undisclosed
1 82.000 Jiangsu New_Yangzmang, 2021 Undisclosed Japanesg (Kambara
China Kisen)
Tankers

M) ) ) e ) Ty

Singaporean

158.000 SWS, China 2022 $52,5m (Easternipacific)
1+1 50.000 Hyundai Mipo, Korea 2021 $37,5m Undisclosed
. . . Japanese
2 33.000 Nantong Xiangyu, China 2022 Undisclosed [isslafn Glfsiine) St St, dual fueled
h i h

2 13.800 ¢ O”gq'”cghicna“a”dong' 2022 $28,5m Chinese (COSCO Group) St St
1 11.500 Taizhou Maple Leaf, 2020 Undisclosed Chinese (Quf‘mzhou

China Quangang Xintong)

Gas
“onis | e | owner

1 84.000 Hyundai, Korea 2021 $ 76m Korean (KSS Line) VLGC, Scrubber fitted
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INDICATIVE PRICES
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Bulkers
Week
Age %
o
Capesize 180k Resale 50 50 0,00% VLCC 310k Resale 103 103 0,00%
Capesize 180k 5years 27 27 0,00% VLCC 310k  5years 76 76 0,00%
Capesize 180k 10years 21 21 0,00% VLCC 300k  10years 50 50 0,00%
Capesize 170k 15 years 13 13 0,00% VLCC 300k  15years 35 35 0,00%
Kamsarmax 82k  Resale 30 30 0,00% Suezmax 160k Resale 70 70 0,00%
Kamsarmax 82k 5years 23 23 0,00% Suezmax 160k  5years 53 53 0,00%
Panamax 76k 10years 13 13 0,00% Suezmax 150k 10years 37,5 37,5 0,00%
Panamax 74k 15years 9,5 9,5 0,00% Suezmax 150k  15years 23,5 23,5 0,00%
Ultramax 63k Resale 27,5 27,5 0,00% Aframax 110k Resale 56 56 0,00%
Ultramax 61k 5years 20 21 -4,76% Aframax 110k 5 years 42,5 42,5 0,00%
Supramax 58k 5 years 16,5 16,5 0,00% Aframax 105k 10 years 31 31 0,00%
Supramax 56k 10 years 12 12 0,00% Aframax 105k  15years 19 19 0,00%
Supramax 52k 15years 8 8 0,00% MR 52k Resale 40 40 0,00%
Handysize 38k Resale 22,5 23 -2,17% MR 51k 5 years 31 31 0,00%
Handysize 37k 5 years 17 17 0,00% MR 47k 10 years 20 20 0,00%
Handysize 32k 10years 9 9 0,00% MR 45k  15years 12 12 0,00%
Handysize 28k 15 years 5,5 5,5 0,00%
Bulkers
50 H Capesize
v 40 B Kamsarmax
4 27
2 30 23 2 B Panamax
o 16,5
= 20 17 13 4, 13 m Ultramax
= 9 95 g
2 10 5,5 Supramax
Handysize
0
Prompt Resale 5 years 10 years 15 years
Tankers
120
VLCC
« 100 L
g 30 B Suezmax
<
60 Aframax
g 40 = MR
= 23,5
S = 19
20 12
0
Prompt Resale 5 years 10 years 15 years
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KEY INDICATORS
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Week 10 (28" Feb to 6" Mar 2020
Currencies
| 5Mar 27-Feb
EUR /USD 1,1237 1,1001 2,15%
usD / JPY 106,16 109,59 -3,13%
USD / KRW 1.181,30 1.217,20 -2,95%
NOK /USD 0,1077 0,1065 1,13%
EUR / usbD
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______ 5Mar_____| 27-Feb

Brent Crude (BZ) 49,99 52,18 -4,20%
WTI Crude Oil (WTI) 45,90 47,09 -2,53%
Natural Gas (NG) 1,77 1,75 1,14%
Gold (GC) 1.688,00 1.642,50 2,77%
Copper (HG) 2,57 2,57 0,00%
Wheat (W) 518,75 527,50 -1,66%
OII PrICES == Brent Crude
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SHIPPING INDICATIVE SHARE VALUE
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Week 10 (28" Feb to 6" Mar 2020
Stock Prices - Shipping Companies
Stock Exchange  §  5-Mar | 27-feb

Diana Shipping Inc (DSX) NYSE 1,99 2,10 -5,24%
Euroseas Ltd (ESEA) NASDAQ 2,71 2,51 7,97%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 2,96 3,00 -1,33%
Navios Maritime Holdings Inc (NM) NYSE 3,13 3,20 -2,19%
Navios Maritime Partners LP (NMM) NYSE 8,25 9,12 -9,54%
Star Bulk Carriers Corp (SBLK) NASDAQ 8,04 8,14 -1,23%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,28 0,24 16,67%
Safe Bulkers Inc (SB) NYSE 1,27 1,27 0,00%
Golden Ocean Group Ltd (GOGL) NASDAQ 3,72 3,95 -5,82%

Stock Prices - Wet

| 5-Mar |
Capital Product Partners LP (CPLP) NASDAQ 10,56 10,82 -2,40%
TOP Ships Inc (TOPS) NASDAQ 0,24 0,32 -25,00%
Tsakos Energy Navigation Ltd (TNP) NYSE 2,18 2,43 -10,29%

Stock Prices - Other

| 5-Mar |
Danaos Corp (DAC) NYSE 5,08 5,24 -3,05%
StealthGas Inc (GASS) NASDAQ 2,50 2,77 -9,75%
Rio Tinto PLC (RIO) NYSE 49,27 47,26 4,25%
Vale SA (VALE) NYSE 10,12 9,92 2,02%
Archer-Daniels-Midland Co (ADM) NYSE 38,33 37,62 1,89%
BHP Group Ltd (BHP) NYSE 43,10 44,92 -4,05%
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor,
Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Week 10 (28'" Feb to 6" Mar 2020

E-mail: snp@advanced-ship.gr
E-mail: chartering@advanced-ship.gr
E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Capt. Fountoglou Michalis
Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Nela
Roussos Pantelis
Mylona Irini

Grigoriou Nikos

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Mob: +30 6948 03 69 79

Operations Department:

Katsouli Fotini

Mob: +30 6942 54 23 57

Chief Executive Consultant:

Capt. Galonis Dimitrios

Lega/ Disclaimer

Mob: +30 6945 55 36 81

Pittas Jordan

Benetos Kostas

Filippis Dimitris
Paraskevopoulou Mina
Dienis Angelos
Ploumpis Stefanos
Drakas Steve

Petrou Viky

Mob: +30 6944 05 27 46

Mob: +30 6943 29 32 13

Mob: +30 6977 98 47 32

Mob: +30 6983 05 77 81

Mob: +30 6945 64 97 73

Mob: +30 6951 00 24 36

Mob: +30 6944 32 60 21

Mob: +30 6983 32 55 69

Research Department:

Avdikos Alexandros

Liadi loanna

Liadi Artemis

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

Accounting Department:

Stergiou Kostas

Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia

TR Y

Mob: +30 6932 34 94 50

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Aadvanced Shijpping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage

occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.
Research compiled by: Aadvanced Shijpping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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