Shipping Insight  Drewry"

R Maritime Research
H &Ntz 37 18] i
202041 H

TR
2020 SFAMEREH Z K

2019 3£ A 5 Gramdi]) 7 W Z [RIMAWAK G R 5, HIEAE 2019 4 H EEZE DA YAK S A
B 2017 SE9/ T 1850 Jilfi, ANk, I HAH S 5E 5 R B R R (A 2020 SRR SRR YIR 51
Iris, MM RT- B st .

2017 4F, EEmHEE 0T SMER 240 1ZETHAR G, HPRKGHMEY S AE 58 57%. 4
M, M 2018 4= H FFUa I 35 57 5 G LA K B J5 U7 DALE 1A SR 7™ 260 11 55 1 K &8 B 1Ak 2 TR 1 52

2 [ H O3 H YRR T 2017 4E (1) 2700 7T &3] 2018 4E 1 1160 JiE. FHNHL, 2018 4E ()
25 51 SRR R is K 75 SR B 2017 S298/0 T 2850 2 i L .

HHEATPEMNECERE I BA S, FEBMARKERASHET 2020 FReWE, AOEHE
2019 4E38 0 1850 Jimli, A FZ /IR 2K, 29T 1950 12mik H iz 4 75 oK
- BRYIRG: HEBEESY OB T EEHER

AR 2020 b E S E A O E ] 2017 FRKF, R R HARE KA O OREE 2019
FRACE, HERASY S O ERAE 2020 A% 1900 /7M. 5 2019 AL, 2020 FFEH 3557 5 1)
FERAF KGN 2 600 20 HL Iz 4 oK
seak, S EEENAYANE (55 S ARKAE) AR, SCEAHEE P E T, Bk, XA
SR ASR P TR, Tt — 2B 3T iz fm e K .

« KREHG: PEKREBEARKAHRE H 5K A2 i 5 %R TR

KERZIiH, BTRHHHEANRN S FECF ARG, AR T AsNk. 1F85eE KR
EEBAE NS H B P [E o, D5 5 Akt R SR e 12 21158 LR I sg iy iz d FoR . R
1M, ECR S HE F B B KA TR 32 o, AN TR f P R el D Ffe oy SRR 52

MIE 2, TRA S P B EEE T SEERS ARG AR, M SE80h Bk 0= .
R, Fiih 2020 4 FHU0tia i i SRR 2019 34 1470 {2 2 .

AIHA » » >

37, 01 MBA 51T H 05
T 02 A IE 07
JELIH 03 B& T 09
Ji5 i Y 04

iz 05

© Drewry Maritime Research 202041 H | 1



Shipping insight

T

R BT IR SR L (2015 4F 01 H=100)

350 1

300 -

250 A

200 +

150 -

100 A

50 -

0

—3FARKE 3FRR/IME
3FFY — R

165128 174068 175128 185068 185128 194068 195128

flps B TR SNEM/ = F a3 (2015 45 01 H=100)

120 -

100

80

40

20

0

— FENRTEE

— AR

v 4

:/—/\—f’”“"‘"

60 -

Fleet Orderbook
I, 874.8 mdwt 85.9 mawt
l.l .

Firm Weak

BDI Drewry earnings
Eﬁ( 1,381 hﬁ index
—  Weak — 10938

Firm

© Drewry Maritime Research

165F12H 175068 175128 185068 185128 199068 19512H

TR

B BB H 5K ST R IRE
2020 SFT BB SR

Drewry Fiit, BT PR ALRIE N, T #be i
A AKERAE 2020 30, 2019 4 1 H kK&
B IS U2 A R G T — e, X E A
TEVE 2019 FRBE AT, SR, 2020 EH 1L
(P 38 B R AR IR K A R 1 4 7= B4 = 3000
JIMELL b, IR - AR 2k X Capesize
VLOC fi i) K

BV G AT SR A, SRR XA S fR B 0 B S
JEPNAT R AR TR B, RS NEZ
—, OIRE 1M LETMRGmMY, DHTHORY
U= e teAh, BT E A AR R SR TS H
R, B AR SEMR LL T R /N2 3k I AE 2020 41
.

3 2 B R 52 5 1R A LA B 1 PR 1R 57 5 B SR (i 13t 79
EH BB RKER S, XHFLF Panamax 271
Supramax BIECEE L. 2019 4E 2 [ 0 o [FH 84
KREH HER 2017 FiEb 7 1850 Jill. i TP
TETES> B BUA R G s, PR b S B R R 7 L BR 5
" HE2TE 2020 E[A F-,

A2, XTFEbsimir, HAFTE IS 2
Wi, BT EANRY R, SFEER 2020 45
Yk B RAR. UhAh, ZERRR AR IR RS
Pl BT R, XGHITHE O R S, HEmaE R
SEPEHLIX () Handysize BU S S i .

Deliveries Demolitions
2.3 mdwt way 0.4 mdwt
Weak % Firm
Drewry NB Drewry SH
price index («_z;’l value index
100.7 ~® 0921
Stable Firm
202041 H | 2



Shipping insight

JER

TR B RO IR E R R 18 4 (2015 4F 01 H=100)

180 -

—3FARKE 3FRR/IME
3FFY — TR

160 A
140 A
120 1
100 A
80 A
60 -
40 A
20 -

0

1655128 1747068 174128 185068 185F12H 195068 19512H

i B T R BTE AN — AR TS (2015 4E 01 H=100)

100 1

90
80
70

0

— HTERRTEE

— _FREH

iy

—

60 A
50 A
40 -
30 A
20 A
10 f

Fleet Orderbook
o=, 412.3 mdwt | 34.5 mawt
« ] C

BDTI Drewry earnings
e L 2 index
gt 1,422 gt in
1Y il -,

© Drewry Maritime Research

165F128 175068 174128 184068 184128 199068 19912H

JR
2020 45 [ T B T P4

FATH, SZATBAE K LRI . KUK 5 5 3N
LU IMO 2020 X i AR A M EE 0, 2020 4F3H
B b a3 . WA TREm g me,
THymEe B = E, R RSN E A it s .

RUEREGI T IE 5 5 iR 2020 HE A ER A 77 >R
F¥EK % 120 Jifg/H, {H IMO 2020 ¥ 584 Bk ¥k
JMEIIN 100 JifR/H, TEEEERGmER D T 20
Jik@/H .

SR, ER T TS0 K70 At ) e Jo ot e
JEH RS T 2 s . ARRRAR S [ 2K 220 3/
PR B2k B EE . B, M 2020
ETFAR, R VE 7 28 3 A Aok L RS T, A
MRS VLCC MM sk oK. (HaZ, KK
T B TR g 4 v A DX AR A 7 oK

25 B K AR K 5B 40 U T KK B T [
K, JRHETERAETELKEE T, Kt
Suezmax HF1 Aframax BRI EE SR,

% 5B 107 38 3 B 2% K v s 1 ) T K A 38 i
IF Aframax HUfflt. ESPO 2 i ix 10 A/ H 1=
Rey ik B A K A o0 75— Aframax BRI 25380 .

WG M AN AL BB, N 8%, I
IMO 2020 VLK [H Br 3K A %) (BWMC) i3
FP s S, JATIE ARG s &gz, XA A
TR,

B 7 ARBAIE K Gt 2 A, (I R AR TR S 0 ) Tl
Y ERGRREE AR . i, S B I ] ks
BUETA G A IR S 2 =] (NITC) M.

[FIRE, UBLEE I TR okt 72 2020 4R 4K 45 R M AR A
R 170 #8 3700 J5 i g E M JhEe (5 H
HIAEBARY 9% ), FHrfwfs 80 f# VLCC i, HifE
2020 22 iR -

FRUE 5 [ EU0F R Haz i s v I8 B PR 1 A
HEAAWIIEKE 2020 45 2 H 4 H, (HiZE 5 BN
B IH AR AE N . E I ER R 2 )5, SEEA
B 2 1) B30 1 55K R AT G0k A5 R T R b AR T
Yy, DRI 3T 435 N 1T AR AR DG S SR A Bh A B
LIRS

Deliveries Demolitions
0.9 mdwt N 0.0 mawt

o
Weak Weak
Drewry NB Drewry SH value

rice index index
P (“‘-*"’.;’:
94.5 ® 911
Stable
202041 H | 3



Shipping insight

R B SR ARG FR S (2015 4F 01 H=100)

— RS SENEIVE
SETH — At
140 -

120 -
100 A

80 -

60 -

40 -

20 A

0 v T v T v T v T v T r T
165E128 179068 175128 185068 185128 195068 19512H

PR B R T AR BTE AR — AR HE S (2015 4E 01 H=100)

— FERRTEE — —FHEE

120 H

o H

80 -

60 -

40 -

20 -

0

Fleet Orderbook
=
amGs .6 mdwt % 6.6 mdwt
A R .

Weak Firm

BCTI Drewry earnings
s?S 8743 spels  index
:ﬁﬂ : :ﬁﬂ 104.6
= Firm — :

Firm

© Drewry Maritime Research

165F12H 174068 174128 185068 185128 19506 19412H

it

BEE IMO 2020 FISZiti, FRmIHEET
R e K

AT, 27 R5RDN DL KM B K 2218 1 BR 3
B RS T 3 )18 P AT DAEA . 7E 2019 E RN IE
20 HfIHZ )G, BT SRS A IMO 2020
1) S K B AR 52 5, 2020 4E A BRI 7 ok
10 100 Fif#/H .

FEERH (HSFO) ks bt 0.5% IR AA MK L)
300 Eou/mi, R R AR A 1) 75 SR A28 7h —
FEogsh. fE£ 40,000 EILAEMRAH, HAZ 10% 3
MRS . =R B AP IR K 2 BN AR £ AR
PR, R R o 57

JUAE Rt I 57 5 o R P 5 00 30K 1 5 5 W T
BRI, H 536K ok Bk T B e 35 R
THAEWCI 5% SR AR -

5 I T B TR 3 DX, 3 Ak ) ) S5 AT R
T AE AR AR OR LA A I b X
5T 1 i I o7 Y g a1 e 0 P VA | S
&N S B R | BRI e TR AR
bR e A R 1 o S N TR B TR S IR 53
KK

bR T SRARSNAL, T T T 3% (132 978 ¥ 52 B AR BA
B K S 0% A IE T SE I o BT T B BRAR A A LR
AL (7.4%) LM IMO 2020 S35 (945 & 31 hn
FRAE MBI K. Ak, 2020 4 40 f Rk TR
(1) JE T8 35 2 285 0 7E — s R BE L #a) j v 22 T 3
OEERAEF IV

Deliveries Demolitions
0.02 mdwt Wy 0.08 mdwt
Weak SR Weak
Drewry NB Drewry SH value
price index 2> index

- !
92.9 ® 06.4
Firm Stable

202041 H | 4



Shipping insight

FI2 5MBAT

fEps B MBS M/ —FMIEH (2015 4F 01 H=100)

TSR TEEL

iz

RARARIH A BT FRARAE BRIk RN

— e

120 -
ESIHLH S 2020 AL AABLAR
100 A y
ZEEH N
80 1 Drewry it , AfAA 6T 25 10 2 35 4 75 8: 8] 2020
L, TTHE] 2020 FROKBA 15-18 % HIMHAN (LAEE
e WO TR, G 2019 EHIRA 0.4% KA
4 GEAREE, B3 12 A, 2—HFC AR
O 4.4%. I, HEMNGEHEFE 54% (120
i | Ji TEUD.
H AT RAR 2R L S iR B 20 300 EouiinhzE, &
0 — 11T E 2] 2020 FJEZN ZH R 200 £k . K
165F118 174F058 174118 184058 185118 194058 194118 2 B MR R 2\ T HRAE 5HT ) e R v B i 2 A B AR = DA
IRAN LA E A R . A, H T IR A R
SHIEARNRE N, A EENPR A AERE
SRR R 2T T KM, PARIE A BB R
IR AL
{H2, PERAF W RE S =4 7 b —TE 4 32 -1 55
. IMO ERTHEOEME (PSC) M:—/HE
LS it B AR RV, AE N R ) AR s v DA % T
ML S . FEAHNARERESE TR, WO APERE A F
Z AL T Re S S8R, e rs A A N 1
KA . IE WAL KT B IIEE, 2020 HEAH
KiFna I N EEIMN, (HERAFRHER
o BRIRT e IR FERE O IR ASRT & e 1
PRI TE PSC 1 & B AT BEB A B N B4
Fleet Orderbook Deliveries Demolitions
wﬁ-ﬁ 23.0 mteu 2.4 mteu R, 74,230 teu F& 7218 teu
ot vs gl Weak
TTHL 5 AR A LA (%)
20 - BT —— ke —— e ELFEM —— LPGH LNGH#
60 -
50 -
40 - M
N /\/\\\
20 - "
10 -_/\'-'\_-—/'
0 T T T T 1
2009412 H 2011412 H 2013412 H 2015412 H 20174121 2019412 H
© Drewry Maritime Research 202041 H | 5



Drewry y

Maritime Advisors

(L N[EN o s
IR E R E BRI
IR

RS PR RS A

IENMREENES, BUE

P BF.

> enquiries@drewry.co.uk

TR ERAINNEE, ERNHAFLSTIL, BONEFTWHARSHT, AEPRMRT. SCAMMRIEN. BiMSTIRES
TINAMBES, BUER (85X, s, BOEZER. BT, RENSENNESE ) E5EMNMEMERMIESERE.

India
15-17 Christopher Street 4th Floor, Tower C
London Pioneer Urban Square
EC2A 2BS Sector 62, Gurugram
United Kingdom Haryana - 122 101,
India
+44 20 7538 0191 T +91 124 497 4979

enquiries@drewry.co.uk

#13-02 Tower Fifteen
15 Hoe Chiang Road
Singapore 089316

+65 6220 9890

China

Unit DO1 Level 10,

Shinmay Union Square Tower 2,
506 Shang Cheng Road, Pudong,
Shanghai 200120 P. R. China

T +86(0) 215081 0508

www.drewry.co.uk



§ —
“ ERBEMhEHRRETE®R - 2020

Drewr " Drewry Maritime Research; 15-17 Christopher Street; London EC2A 2BS

Tel No: +44 (0)20 7538 0191; Fax No: +44 (0)20 7987 9396;

Maritime Research E-mail: enquiries@drewry.co.uk Web: www.drewry.co.uk
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Container Freight Rate Insight $3,190  Subscription
Sea & Air Shipper Insight Tier 1 $1,275  Subscription
Tier 2 $1,860
The Shipping Insight $1,150  Subscription
FERS
(RBLEERITRN P FIREITI)
Benchmarking Club Price on application
Ports & Terminals Insight $1,965  Subscription
Chemical Forecaster $3,300  Subscription

$1,745  Single copy - latest edition

Container Forecaster $4,150  Subscription
$1,870  Single copy - latest edition

Dry Bulk Forecaster $2,840  Subscription

$1,620 Single copy - latest edition
LNG Forecaster $2,840  Subscription

$1,620 Single copy - latest edition
LPG Forecaster $2,840  Subscription

$1,620 Single copy - latest edition
Crude Tanker Forecaster $2,650  Subscription

$1,620 Single copy - latest edition
Product Tanker Forecaster $2,650  Subscription

$1,620 Single copy - latest edition
Multipurpose Shipping Forecaster $3,125  Subscription
Multipurpose Shipping Annual Review and Forecast 2019/20 $1,995  Single copy — Annual Review
Container Census & Leasing Industry - 2019/20 and
Container Equipment Insight $3,520  Subscription
Container Census & Leasing Industry - 2019/20 $2,375  Single copy — Annual Review

All subscriptions run for an annual 12 month period. Subject to the product titles purchased the client will receive monthly and quarterly updates released
during whilst their subscription is active and current. At subscription start the client will automatically receive the current issue. Access to product media
and online services is conditional to receipt of payment.
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https://www.drewry.co.uk/maritime-research-products/maritime-research-products/container-census-and-leasing-and-equipment-insight-annual-subscription?Preview=1
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Drewr " Drewry Maritime Research; 15-17 Christopher Street; London EC2A 2BS
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SiEEXRE g ($) ZmAl IRERS
Annual Container Market Review & Forecast - 2019/20 $1,995 Oct 2019 R1904
Container Terminal Capacity & Performance Benchmarks $2,495 Oct 2014 R1415
Annual Review Of Global Container Terminal Operators 2019 $2,625 Jul 2019 R1906

SR AERIR S
Ship Operating Costs Annual Review & Forecast - 2019/20 $1,950 Dec 2019 R1807
Manning Annual Review and Forecast 2019/20 $1,870 May 2019 R1902

HttinistRIRB S
Reefer Shipping Market Annual Review & Forecast - 2019/20 $1,870 Aug 2019 R1905
Product Tanker Market Annual Review and Forecast 2015/16 $1,870 Sep 2015 R15612
Finished Vehicle Shipping Annual Review & Forecast 2019/20 $1,950 Sep 2019 R1908

Number of companies  Annual subscription

under coverage (base pricing)
Container Shipping 6 $4,150

Ports & Terminals 11 $3,950

Dry Bulk Shipping 7 $2,840

LNG Shipping 3 $2,250

LPG Shipping 3 $2,840
Crude Tanker Shipping 6 $2,650
Product Tanker Shipping 1 $750

» > Annual subscription

SRARRSHEHIEoIRSE (HMITE) (discounted pricing)
Container Shipping $6,500

Ports & Terminals $6,250

Dry Bulk Shipping $4,500

LNG Shipping $4,000

LPG Shipping $4,500
Crude Tanker Shipping $4,250
Product Tanker Shipping $3,000
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PITESE: Nigel Gardiner, gardiner@drewry.co.uk
F4: Patrick Neylan, neylan@drewry.co.uk

MEHER: &T - FEXESE, ning@drewry.co.uk
HE - &iff, yu@drewry.co.uk
9 - 2HUH, wei@drewry.co.uk
ZJB4 - #7UF, xuhong@drewry.co.uk

About Drewry Research

Drewry Maritime Research is the research arm of global shipping consultancy Drewry. The company
has over 40 years’ experience in the maritime sector and employs more than 90 specialists across
its offices in London, Delhi, Singapore and Shanghai.

Our market research is renowned for its quality and is trusted by industry leaders around the world
to deliver impartial, robust analysis and balanced opinion. This independence, alongside our sector
knowledge and expertise, sets our research apart and gives clients the rich market insight they need
to make informed business decisions.

Copyright Terms and Conditions

Drewry owns full copyright of all its research products, covering both reports and online interactive
resources. Drewry’s rights and entitlements as copyright holder are protected by law in all jurisdic-
tions. In this context, Drewry operates a simple policy of single-site and multi-site licences. All basic
research products are sold on the basis of a standard licence covering a single site.

The primary source of market insight, analysis and advice trusted by a global audience of maritime
and shipping industry stakeholders

U] ¢ India Singapore China
15-17 Christopher Street 4th Floor, Tower C #13-02 Tower Fifteen Unit DO1 Level 10,
London Pioneer Urban Square 15 Hoe Chiang Road Shinmay Union Square Tower 2,
EC2A 2BS Sector 62, Gurugram Singapore 089316 506 Shang Cheng Road, Pudong,
United Kingdom Haryana - 122 101, Shanghai 200120

India P. R. China
T +44 207538 0191 T +91 124 497 4979 T +65 6220 9890 T +86 215081 0508
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