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Bulkers

Greathorse Group have sold their four Capesize sister vessels in an internal deal
at a price of USD 84 mill enbloc. The ships are “Tiger Guangdong” 180/2011,
“Tiger Jiangsu” 180/2010, “Tiger Shandong” 180/2011 & “Tiger Liaoning”
180/2011 which are built in Qingdao Beihai, China.

Panamax “Phoenix Bay” 75/2006 Hudong-Zhonghua, China (SS/DD 08/2021)
was reported sold this week to Greek byers at USD 8,25 mill. Remind you that
last month, the one-year-older “Clio” 74/2005 Jiangnan, China was sold USD 7,4
mill.

Supramax “Alam Manis” 56/2007 Mitsui, Japan (DD 08/2021) of Malaysian Bulk
Carriers was sold to Indonesian buyers for a price of USD 10,8 mill. Note that last
week, “Torenia” 56/2007 Mitsui, Japan was reported sold at USD 11 mill.
Moreover, Jinhui Shipping have sold “Jin Ming” 50/2001 Shanghai, China (DD
06/2020) for USD 5,46 mill while last month, the two-years-younger “Maria L”
50/2003 Jiangnan, China was sold at USD 6,2 mill.

LPL Shipping have sold their vintage Handymax “Costas L” 44/1997 Daewoo,
Korea (DD 02/2020) to Chinese buyers at levels USD 4 mill whilst last month M/V
“Grand Bridge” 46/1997 Halla, Korea was sold for USD 3,65 mill.

Nathalin have sold their Aframax “Northern Pearl” 108/1999 Sumitomo, Japan
(SS/DD 01/2020) to Greek buyers at a price of USD 7,8 mill.

MR2 “Fidelity” 47/2004 Hyundai Mipo, Korea (SS/DD 12/2019) owned by
Sinokor was sold this week to Indonesian buyers Seven Islands at undisclosed
levels. Note that her sister vessel “Liberty” 47/2004 Hyundai Mipo was reported
sold last week at USD 9,5 mill while it is rumored that they were both sold to
Seven Islands for USD 11 mill each.

TORM A/S have sold their MR1 “Torm Loire” 37/2004 Hyundai Mipo, Korea (DD

02/2022) to Greek buyers at a price of USD 9,5 mill while her sister vessel “Torm
Garonne” 37/2004 Hyundai Mipo, Korea was sold last week at USD 9,3 mill.
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Baltic Indices
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Capesize

Iron ore rates on the West Australia / China route continued throughout
Week 52 at the level of low usd 7,00’s fio. No period activity to report here.

Kamsarmax / Panamax

The Christmas holiday season affected the Dry Bulk Market. A number of
Indonesian trips into China were reported around usd 7,400 pd levels. East
Coast Indian trips into China via Black Sea were reported at the level of usd
9,000 pd. US Gulf trips into China via Panama Canal were fixed at around usd
17,500 pd plus ballast bonus at the usd 750K. South American trips into
China were reported at the level of usd 14,250 pd plus ballast bonus at the
usd 425K. No period activity to report here.

Ultramax / Supramax

The holiday season affected this size with owners looking to cover prompt
positions. Indonesian trips into China were reported at the level of usd
7,500pd. West African trips into China were fixed at around usd 22,500 pd
without any ballast bonus. No period activity to report here.

Handymax / Handysize

No fixture reported for this segment. No period activity to report here.
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REPORTED SALES

Week 52 (20" Dec to 27" Dec 2019,

Bulk Carriers
| Type | Name | Dwt JvoB] vard | ss | m/e | Gear | price J  Buyer Jcomments.

Tiger Qingdao MAN
Capesize g 180.099 2011 Beihai, 01/2021 - $ 21,3m
Guangdong . B&W
China
. Qingdao
T MAN-
Capesize Teer 180.096 2010  Beihai,  10/2020 ; $20,1m
Jiangsu . B&W
China .
. Chinese Internal deal
" Qingdao
X Tiger o MAN-
Capesize 180.091 2011 Beihai, 09/2021 - $ 21,3m
Shandong . B&W
China
, Tiger Qingdao MAN-
Capesize . . 180.082 2011 Beihai, 05/2021 - $21,3m
Liaoning . B&W
China
Jinhai MAN-
K Pan Kyl 79.454 2012 ’ 2/2022 - 11 k
amsarmax an Kyla 9.45 0 China 02/20 B $ 11,5m Gree
Hudong-
Phoeni MAN-
Panamax O€NX 24759 2006 Zhonghua, 08/2021 ; $ 8,25m Greek
Bay . B&W
China
Supramax Alam 55652 2007 MUl ooy MAN 4x30T $ 10,8m Indonesian
P Manis ’ Japan B&W ’
. . Shanghai, .
Supramax Jin Ming 50.354 2001 China 09/2022 B&W 4x35T $ 5,46m Chinese DD 06/2020
Daewoo, .
Handymax Costas L 43929 1997 orie 01/2022 B&W 4x30T $ 4m Chinese DD 02/2020

| ype ] Name ] owt Jvos]  vard ] ss J we | Price ] Buyer | Comments.

Aframax

MR

MR

Crude Oil

Chemical/Oil
Products

Chemical/Oil

Products

Chemical/Oil
Products

Northern
Pearl

Fidelity

Torm Loire

New Faith

Sunrise Salvia

Cape Daly

Oriental
Nadeshiko

108.468

46.803

37.106

17.781

12.990

12.755

12.480

1999

2004

2004

1997

2006

2010

2009
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Sumitomo, Japan

Hyundai Mipo,
Korea

Hyundai Mipo,
Korea

Sasebo, Japan

Higaki, Japan

Stx, Korea

Miyoshi, Japan

01/2020

12/2019

07/2022

12/2022

01/2021

01/2020

05/2022

Sulzer

B&W

MAN-B&W

B&W

MAN-B&W

MAN-B&W

MAN-B&W

$ 7,8m

Undisclosed

$9,5m

$3m

$6,9m

$6,3m

$ 10,7m

Greek

Indian
(Seven Islands)

Greek

Undisclosed

Indonesian

Vietnamese
Korean
(Woojin
Industrial)

Ss/DD
01/2020

SS/bD
12/2019

St St

SS/bD
01/2020

St St, DD
05/2020
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Week 52 (20" Dec to 27" Dec 2019,

__type | Name ] Teu fvop] vard J ss | we ] Gear | price ] Buyer | Comments |

Maltese

Sedef Tuzla, Admiral

Feeder Asterix 1.849 2008 U TUA 415023 mAN-B&W - $9,7m i
Turkey Container

Lines)

mm--n--m

Mitsubishi
Galea 72781 2002 YOS 695000 Mitsubishi 132564 Undisclosed  Cypriot

Japan Conver5|on

MPP / General Cargo
| ype | Name | owt Jvos] vard | ss f we | cear | price | Buyer J comments

Barkmeijer
General Arklow SS/DD passed
4.933 2004 Stroobos, 07/2024 MakK - D
Cargo Rover . 06/2019
Netherlands . Norwegian
- Undisclosed .
General Arklow Barkmeijer (Wilson)
4.868 2004 Stroobos, 01/2024 MakK -
Cargo Resolve

Netherlands
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DEMOLITION

Week 52 (20" Dec to 27" Dec 2019,

Indicative Demolition Prices

Bulkers Tankers
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Container Kota Hadiah 17.626 1997 5.313 Bangladesh

Tanker Pelita Samudera 6.940 1985 2.283 347 Bangladesh
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NEWBUILDING

Week 52 (20" Dec to 27" Dec 2019,

Bulk Carriers

] ow 1 vee ] oewen | e X ower ]| commens |

Huangpu Wenchong,

4+4 85.000 China

2021 $27,3m Chinese (Seacon) Tier Il

Tankers

T ow L ves | oeven I e 1 owe ] commers

Shuttle tankers, long
T/C to Shell

3 153.000 Hyundai, Korea 2022 $101,3m Malaysian (AET)

2 24.000 Wuchang, China Undisclosed Undisclosed Chinese

Gas

| units §_com _§_vard ] pelivery J  price J __ Owner ] Comments _

4 174.000 Hyundai, Korea 2022 $187,5m Norwegian (Knutsen 0as) DUl fueled, 7 years

T/C to Shell
. . Dual fueled, 7 years
2 174.000 Hyundai, Korea 2022 $ 187,5m Korean (Korea Line) T/C to Shell
Dual fuel 7
2 174.000 Hyundai, Korea 2022 $ 187,5m US based (JP Morgan) ual fueled, 7 years

T/C to Shell

Bermuda based

2 91.000 DSME, Korea 2021/2022 $78,5m (Avance Gas)

Dual fueled, LPG
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Week 52 (20" Dec to 27" Dec 2019,

Bulkers
mm
Capesize 180k Resale 52 52 0,00% VLCC 310k Resale 100 100 0,00%
Capesize 180k 5years 28 28 0,00% VLCC 310k  5years 75 75 0,00%
Capesize 180k 10years 22 22 0,00% VLCC 300k 10 years 53 53 0,00%
Capesize 170k 15 years 13,5 13,5 0,00% VLCC 300k  15years 38 38 0,00%
Kamsarmax 82k  Resale 31 31 0,00% Suezmax 160k Resale 72 72 0,00%
Kamsarmax 82k 5years 23,5 23,5 0,00% Suezmax 160k  5years 53 53 0,00%
Panamax 76k 10years 13,5 13,5 0,00% Suezmax 150k 10 years 36 36 0,00%
Panamax 74k 15years 9,5 9,5 0,00% Suezmax 150k 15 years 21 21 0,00%
Ultramax 63k Resale 28 28 0,00% Aframax 110k Resale 56 56 0,00%
Ultramax 61k 5years 22 22 0,00% Aframax 110k 5 years 41 41 0,00%
Supramax 58k 5 years 17 17 0,00% Aframax 105k 10 years 30 30 0,00%
Supramax 56k 10 years 12,5 12,5 0,00% Aframax 105k  15years 15 15 0,00%
Supramax 52k 15years 8,3 8,3 0,00% MR 52k Resale 40 40 0,00%
Handysize 38k  Resale 23 23 0,00% MR 51k 5 years 30 30 0,00%
Handysize 37k 5 years 16,5 16,5 0,00% MR 47k 10 years 19 19 0,00%
Handysize 32k 10 years 9 9 0,00% MR 45k  15years 12 12 0,00%
Handysize 28k 15 years 5,5 5,5 0,00%
Bulkers
60 m Capesize
s 50 B Kamsarmax
2 40 B Panamax
g 30 22 135 W Ultramax
E 20 ELEI oM 95 g3 Supramax
10 5,5 .
0 Handysize
Prompt Resale 5 years 10 years 15 years
Tankers
100
mVLCC
v 80 e
g - 53 B Suezmax
.5 41 Aframax
E 40 MR
20
0
Prompt Resale 5 years 10 years 15 years
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Week 52 (20" Dec to 27" Dec 2019
Currencies
| 26Dec |
EUR /USD 1,1097 1,1122 -0,22%
usD / JPY 109,63 109,37 0,24%
USD / KRW 1.161,89 1.165,68 -0,33%
NOK /USD 0,1126 0,1115 0,99%
EUR / USD
1,16
1,14
1,12
1,10

Commodities
| 26-Dec |

Brent Crude (BZ) 67,92 66,54 2,07%
WTI Crude Oil (WTI) 61,68 61,22 0,75%
Natural Gas (NG) 2,28 2,27 0,44%
Gold (GC) 1.514,40 1.484,40 2,02%
Copper (HG) 284,90 282,65 0,80%
Wheat (W) 549,00 545,25 0,69%

Oil Prices

== Brent Crude
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Week 52 (20" Dec to 27" Dec 2019,
Stock Prices - Shipping Companies
Stock bxchange—J —26 Dec —] —1o.0ec

Diana Shipping Inc (DSX) NYSE 3,07 3,09 -0,65%
Euroseas Ltd (ESEA) NASDAQ 3,72 4,22 -11,85%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 4,78 4,56 4,82%
Navios Maritime Holdings Inc (NM) NYSE 4,92 5,02 -1,99%
Navios Maritime Partners LP (NMM) NYSE 18,54 18,20 1,87%
Star Bulk Carriers Corp (SBLK) NASDAQ 11,94 11,55 3,38%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,52 0,50 4,00%
Safe Bulkers Inc (SB) NYSE 1,76 1,75 0,57%
Golden Ocean Group Ltd (GOGL) NASDAQ 5,90 5,69 3,69%

Stock Prices - Wet

| 26-Dec | 19-Dec
Capital Product Partners LP (CPLP) NASDAQ 13,50 13,27 1,73%
TOP Ships Inc (TOPS) NASDAQ 0,83 0,95 -12,63%
Tsakos Energy Navigation Ltd (TNP) NYSE 4,34 4,10 5,85%

Stock Prices - Other

| 26-Dec |
Danaos Corp (DAC) NYSE 9,40 9,16 2,62%
StealthGas Inc (GASS) NASDAQ 3,64 3,76 -3,19%
Rio Tinto PLC (RIO) NYSE 59,49 58,48 1,73%
Vale SA (VALE) NYSE 13,49 13,22 2,04%
Archer-Daniels-Midland Co (ADM) NYSE 46,20 45,64 1,23%
BHP Group Ltd (BHP) NYSE 54,81 54,63 0,33%
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor,
Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Week 52 (20" Dec to 27" Dec 2019,

E-mail: snp@advanced-ship.gr
E-mail: chartering@advanced-ship.gr
E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Capt. Fountoglou Michalis
Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Nela
Roussos Pantelis
Mylona Irini

Grigoriou Nikos

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Mob: +30 6948 03 69 79

Operations Department:

Katsouli Fotini

Mob: +30 6942 54 23 57

Chief Executive Consultant:

Capt. Galonis Dimitrios

Legal Disclaimer

Mob: +30 6945 55 36 81

%As b A S Y w7

Pittas Jordan

Benetos Kostas

Filippis Dimitris
Paraskevopoulou Mina
Dienis Angelos
Ploumpis Stefanos
Drakas Steve

Petrou Viky

Mob: +30 6944 05 27 46

Mob: +30 6943 29 32 13

Mob: +30 6977 98 47 32

Mob: +30 6983 05 77 81

Mob: +30 6945 64 97 73

Mob: +30 6951 00 24 36

Mob: +30 6944 32 60 21

Mob: +30 6983 32 55 69

Research Department:

Avdikos Alexandros

Liadi loanna

Liadi Artemis

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

Accounting Department:

Stergiou Kostas

Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia

Mob: +30 6932 34 94 50

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Aavarnced Shjpping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage

occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.
Research compiled by: Advanced Shijpping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr

WEEKLY SHIPPING MARKET REPORT - pg. 10



