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Bulkers Baltic Indices
Dubai Navigation have sold their Panamax “Arethusa-1” 75/2001 Samho, Korea Bulkers
(SS/DD 01/2020) to Greek buyers for a price of USD 6,5 mill while last month 6.000
the one-year-younger Japanese built M/V “Oregon” 74/2002 Oshima was sold 5.000
for USD 7,9 mill. In addition, the geared Panamax “Desert Eagle” 74/2002 4.000
Daewoo, Korea (DD 04/2020) of Atlantic Bulk Carriers was reported sold at '
undisclosed levels. 3.000
2.000 m
Moving on to the Supramax sector, Neda Maritime’s M/V “Krania” 58/2010 Stx 1.000
Dalian, China (SS/DD 03/2020) was sold to Greek buyers, Econav, at a price of 0
USD 10,7 mill with last similar sale taking place a couple of weeks ago where the ) 5 ) ) 5 5 )
S ) ) - 2% S -
one-year-younger M/V “Suprastar” 57/2011 Qingshan, China was sold at levels \(f)\16 \Q@\"L0 \01\16 \ch\"0 \09\10 \@\16 \0\10
USD 10,4 mill. Trade Fortune have also sold their Panamax “Mimosa” 52/2002 o® QB%D | o® - N . P?% E%s | o S s
Kananashi, Japan (DD 07/2020) for USD 7,1 mill after installing new grabs while - - i B B
last week her sister vessel M/V “Bulk Juliana” 52/2001 Kananashi, Japan was sold
for USD 6,5 mill. Other sales on the sector are Pavimar’s M/V “Mary Lina” INDEX 8-Nov 1-Nov * (%)
52/2007 Tsuneishi Fukuyama, Japan (SS/DD 06/2020) at USD 10,3 mill and
Vercania Holdings’ M/V “New Orion” 52/2003 Hyundai Mipo, Korea (SS/DD BDI 1.378 1.697 -18,80%
passed 08/2019) to UAE buyers for USD 7,1 mill. BCI 2.444 2.950 -17,15%
Handysize “IVS Magpie” 28/2011 Imabari, Japan (DD d 10/2019) d i 1299 1>13 “14,74%
andysize agpie mabari, Japan passe owne 5
by Grindrod was sold to Japanese buyers at levels USD 10,3 mill in a deal that BSl 824 1.045 -21,15%
includes 12 years BBB. In addition, Shikishima Kisen’s M/V “Cherry Island” BHSI 539 580 -7,07%
28/2014 I-S, Japan (DD passed 09/2019) was reported sold at USD 9,1 mill.
Daily T/C Avg 8-Nov 1-Nov + (%)
Capesize $19.716 | $24.637 | -19,97%
Tankers Kamsarmax | $11.295 | $13.109 | -13,84%
Panamax $10.364 | $12.142 -14,64%
Two VLCC sales were reported this week, Mitsui OSK Lines’ “Phoenix Vanguard” Supramax $9.278 $11.590 -19,95%
306/2007 Daewoo, Korea (DD 05/2020) which was committed to Greek buyers .
’ Handysiz 841 10.7 - 9
at USD 42 mill and Angelicoussis’ “Astro Challenge” 299/2020 Daewoo, Korea a dys_ 2 5938 510.786 8,76%
(DD 08/2020) to Turkish buyers (who are rumored to have also bought the VLCC Handysize 28 $ 7.809 $8.398 -7,01%
“Energy R”) at USD 32 mill.
Indians GESCO have emerged as the buyers of the two Suezmax “Cape Bari” & Tankers
“Cape Bastia” 159/2005 HHI, Korea (SS/DD 04/2020 & 06/2020 accordingly) 2.000
previously owned by Konig at a price of USD 23 mill each. Note that in October, 1.600
their sister vessel “Cape Bonny” 159/2005 HHI, Korea was sold at USD 20 mill. 1900
Valles Steamship have sold their Aframax “Seanostrum” 107/2002 Imabari, 800 ——
Japan (DD 06/2020) to UAE buyers for a price of USD 14,5 mill. Last similar sale 400 =
was the one-year-older M/T “Happy Century” 105/2001 Sumitomo, Japan which
was sold in late September for USD 12,5 mill. 0
N ) ) N - ) N>
I , L LS (A R LN (N LN L
TORM A/S have sold their MR “Torm Rosetta” 47/2003 Onomichi, Japan (DD Al S\ S\ s\ Al i\ Al
12/2019) to undisclosed buyers for USD 9,7 mill. Moreover, M/T “Nord BDTI BCTI
Gardenia” 40/2014 Guangzhou, China (SS/DD passed 09/2019) of Norden was
sold at a price of USD 24,25 mill while her sister vessel M/T “Nord Geranium”
40/2014 Guangzhou, China was sold last month at USD 25 mill. INDEX 7-Nov 31-Oct 1 (%)
BDTI 914 1.040 -12,12%
BCTI 622 693 -10,25%
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DRY BULK COMMENTARY
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Capesize

Week 45 found iron ore freight rates on the West Australia / China route at
the level of low usd 9,00’s fio. A number of round trips on the same route
were reported around usd 27,000 pd levels. No period activity to report
here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 13,000 pd plus ballast bonus at the
usd 300K. A number of Indonesian and Australian trips into China were
reported at around usd 11,000/12,000 pd levels. A number of Indonesian
and Australian trips into India were reported at the levels of usd 11,000 pd.
South African trips into China via South America with grains were reported
at the level of usd 13,750 pd plus ballast bonus at the usd 375K. South
African trips into India with coal were fixed at around usd 10,000 pd. Inter-
Continental trips via Baltic were reported at the level of usd 12,000 pd. US
Gulf trips into Continent with woodpellets were fixed around usd 14,000 pd
plus ballast bonus at the usd 100K. South American trips into China were
reported at around usd 16,000 pd plus ballast bonus at the usd 600K. Usd
13,000 pd on a Kamsarmax for 4/7 months employment basis delivery in the
Pacific.

Ultramax / Supramax

A number of Indonesian trips into China at the level of usd 6,000 pd without
any ballast bonus. South African trips into India were reported at the level
of usd 12,000 pd plus ballast bonus at the usd 200K. Black Sea trips into
Mediterranean were fixed at around usd 14,000 pd. Continental trips into
Mediterranean were reported at the level of usd 10,000 pd. US Gulf trips
into Black Sea with coal were fixed at around usd 16,000 pd. South American
trips into US West Coast were reported at the level of usd 15,000 pd. No
period activity to report here.

Handymax / Handysize

A generally quiet week for this segment with a little activity. A number of
Indonesian trips into India were reported at the level of usd 8,000 pd. US
Gulf trips into Caribs were fixed at around usd 10,000 pd. South American
trips into US West Coast were reported at the level of usd 14,000 pd. No
period activity to report here.
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REPORTED SALES

‘___-F-—-\.
ADVANCED

Week 45 (1° Nov to 8" Nov 2019

Bulk Carriers

__Type ] Name | owt Jvos] vard | ss § w/e | Gear | price ] Buyer JComments

Samho, MAN- SS/DD
P Arethusa-I 75.319 2001 01/2020 - 6,5 Greek
anamax rethusa Korea / BRW $6,5m ree 01/2020
Daewoo, . . DD 04/2020,
Panamax Desert Eagle 74.141 2002 01/2022 B&W 4x30T Undisclosed Undisclosed /
Korea Geared
Sumit , .
Panamax Bulk Patriot  70.165 1996 UT;IerTO 05/2021 Sulzer - $4,5m Chinese
Stx Dalian, MAN- Greek SS/DD
Supramax Krania 57.696 2010 oo™ 032020 4x30T $10,7m ree /
China B&W (Econav) 03/2020
Mandarin Jiangsu MAN-
Supramax . 57.000 2010 Hantong, 09/2020 4x36T
Phoenix . B&W
China
Mandarin Jiangsu MAN
Supramax 56.876 2008 Hantong, 06/2023 4x30T
Eagle . B&W
China
Jiangsu
Mandarin MAN-
77 2011 H 202 4x30T
Supramax China 56.778 0 ant.ong, 08/2020 BEW x30
China
Supramax Mandarin oo 200 2011 l-:;\:isnu 06/2020 VAN 4x30T
P River ’ . & B&W .
China . CS Leasing Sale &
. Undisclosed o
. Jiangsu (Tianjin) Leaseback
Mandarin MAN-
Supramax 56.741 2011 Hantong, 01/2021 4x30T
Hantong . B&W
China
Mandarin Jiangsu MAN-
Supramax . 56.723 2011 Hantong,  05/2020 4x36T
Singapore . B&W
China
Mandarin Jiangsu MAN
. 2012 H 7/202 4x36T
Supramax Noble 56.693 0 ant.ong, 07/2020 B&W x36
China
Jiangsu
Mandarin MAN-
Supramax . 56.604 2010 Hantong, 11/2020 4x36T
Dalian . B&W
China
. Kananashi, . L . Incl. new
Supramax Mimosa 52.479 2002 07/2022 Mitsubishi 4x30,5T $7,1m Undisclosed
Japan grabs
Tsuneishi
Supramax Mary Lina 52.454 2007 Fukuyama 06/2020 MAN- 4x30T $10,3m Undisclosed 55/DD
P v ' yama, B&W ' 06/2020
Japan
Hyundai SS/DD
Supramax New Orion 52.191 2003 Mipo, 08/2024 B&W 4x30T $7,1m UAE passed
Korea 08/2019
Incl. 12 years
Imabari, MAN- BBB, DD
Handysize  IVS Magpie 28240 2011 o> 10/2021 4x30,5T $10,3m Japanese
Japan B&W passed
10/2019
. Cherry MAN- . DD passed
Hand 28.220 2014 I-S, J 10/2021 4x30,5T 9,1 Undisclosed
andysize sland apan / BEW X $9,1m ndisclose 09/2019
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Tankers
e ] o | KN K78 TN
Ph i
VLCC oenix 306.506 2007 Daewoo, Korea 05/2022 Sulzer $42m Greek
Vanguard
Astro .
VLCC 299.222 2002 Daewoo, Korea 06/2022 B&W $32m Turkish
Challenge
. SS/DD
Suezmax Cape Bari 159.186 2005 HHI, Korea 04/2020 MAN-B&W $23m 04/2020
Indian (GESCO)
. SS/DD
Suezmax Cape Bastia 159.155 2005 HHI, Korea 06/2020 MAN-B&W $23m
06/2020
Northern SS/DD
Af] 108.4 1 i 1/202 | 7,7 E
ramax Pearl 08.468 999 Sumitomo, Japan 01/2020 Sulzer $7,7m uropean 01/2020
Aframax Seanostrum 107.144 2002 Imabari, Japan 06/2022 B&W $14,5m UAE
Norwegian
MR MR Orestes 50.106 2009 Spp, Korea 08/2024 MAN-B&W $19,25m (Atlantica BWTS fitted
Shipping)
MR Torm Rosetta 47.015 2003 Onomichi, Japan 10/2022 B&W $9,7m Undisclosed DD 12/2019
Gas BW Nantes 44,773 2003 Kawasaki, Japan 10/2023 MAN-B&W $32m LPG
TGO Ltd.
Gas BW Nice 44.639 2003 Kawasaki, Japan 09/2023 MAN-B&W $32m LPG
MR Nord 39.999 2014  Guangzhou, China  08/2024 MAN-B&W  § 24,25m Undisclosed /PP passed
Gardenia ' gzhot, ' 09/2019
Damen K.
Chemical/Qil
emical/Oi Rossini 3.090 1998 Hardinxveld, 09/2023  Alpha St St
Products .
Netherlands Undisclosed Russian
. . Damen K. (Lukoil Qil)
Chemical/Qil L. .
Puccini 3.052 1998 Hardinxveld, 12/2023 Alpha St St
Products

Netherlands

MPP / General Cargo
| ype ] Name J owt Jvos] vard J ss | w/e | cear | Pprice ] Buyer J comments

General Petterswerft,

6.471 01/2021
Cargo Germany

Forester 1996 MakK 2x35T $2,6m Undisclosed

Ferries

| type | Name ] pax Jvos] vard ] ss ] m/e ] toa ] price ] Buyer | Comments |

Austral, Greek
Australia (Fast Ferries)

Ro-Ro/Ferry  Turgut Ozal 800 1998 05/2023 M.T.U. 86,6m Undisclosed

WEEKLY SHIPPING MARKET REPORT - pg. 4



DEMOLITION
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Indicative Demolition Prices

Bulkers Tankers
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“As Is” Rio De Janeiro,

Offshore Vitoria 10000 61.042 2010 44.779 Undisclosed
Auction by Petrobas

Bulker Dangjin 149.190 1995 18.773 375 Bangladesh

Bulker Charm 19.274 1981 8.066 364 Bangladesh

Tanker Vostok 4.999 1981 3.337 355 Bangladesh
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Bulk Carriers

M) ) e ) i B Emo

Tsuneishi Zhoushan, Taiwanese
VTS China 2021 RN (Wisdom Marine Group)
1 61.530 dwt Cosco Dalian, China 2020 Undisclosed Japanese (Fukujin Kisen)
1 50.000 dwt Undisclosed, Japan 2022 Undisclosed Japanese (K Line)
442 31.800 dwt Jiangsu New YSJ, China 2021/2022 Undisclosed Bulgarian (Navibulgar) Lakers, Tier IlI
" . . . Chinese
1 22.500 dwt Fujian Lixin, China 2021 Undisclosed

(Fujian Yonghang)

Tankers
o | see L vea X vewey P | owner ] Comments

Singaporean

2+2 158.000 dwt New Times, China 2021 $56m (Sentek Marine) Scrubbers fitted
1 158.000 dwt JMU, Japan 2021 Undisclosed Greek (Samos Steamship)
2 158.000 dwt Daehan, Korea 2022 Undisclosed Turkish (Yasa Holding) Scrubbers fitted
1 112.000 dwt Sumitomo, Japan 2021 Undisclosed Greek (Samos Steamship)
1 38.000 cbm Hyundai Mipo, Korea 2021 Undisclosed Greek (Thenamaris) Option declared
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Bulkers
Week Week
Age Age %
Capesize 180k Resale 52 52 0,00% VLCC 310k Resale 100 100 0,00%
Capesize 180k 5years 29 29 0,00% VLCC 310k  5years 75 75 0,00%
Capesize 180k 10years 23 23 0,00% VLCC 300k  10years 52 52 0,00%
Capesize 170k 15 years 14 14 0,00% VLCC 300k  15years 38 38 0,00%
Kamsarmax 82k  Resale 31 31 0,00% Suezmax 160k Resale 72 72 0,00%
Kamsarmax 82k 5years 23,5 23,5 0,00% Suezmax 160k  5years 53 53 0,00%
Panamax 76k 10years 13,5 13,5 0,00% Suezmax 150k 10 years 36 36 0,00%
Panamax 74k 15years 9,5 9,5 0,00% Suezmax 150k 15 years 21 21 0,00%
Ultramax 63k Resale 28 28 0,00% Aframax 110k Resale 56 56 0,00%
Ultramax 61k 5years 22 22 0,00% Aframax 110k 5 years 41 41 0,00%
Supramax 58k 5 years 17 17 0,00% Aframax 105k 10 years 27,5 27,5 0,00%
Supramax 56k 10years 12,5 12,5 0,00% Aframax 105k  15years 14,5 14,5 0,00%
Supramax 52k 15years 7,5 7,5 0,00% MR 52k Resale 40 40 0,00%
Handysize 38k Resale 23,5 23,5 0,00% MR 51k 5 years 30 30 0,00%
Handysize 37k 5 years 17 17 0,00% MR 47k 10 years 19 19 0,00%
Handysize 32k 10 years 9,5 9,5 0,00% MR 45k  15years 11 11 0,00%
Handysize 28k 15 years 6 6 0,00%
Bulkers
60 m Capesize
wn 20 B Kamsarmax
(%]
2 40 B Panamax
g 30 23 135 - W Ultramax
= 20 2125 95 95 75 Supramax
10 . 6
Handysize
0
Prompt Resale 5 years 10 years 15 years
Tankers
100
m VLCC
@ 80 75
B Suezmax
° 41 Aframax
E 40 MR
20
0
Prompt Resale 5 years 10 years 15 years
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Currencies
EUR /USD 1,1050 1,1152 -0,91%
usD / JPY 109,28 108,03 1,16%
USD / KRW 1.159,38 1.163,72 -0,37%
NOK /USD 0,1098 0,1088 0,92%
EUR / usbD
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Brent Crude (BZ) 62,29 59,62 4,48%
WTI Crude Oil (WTI) 57,15 54,18 5,48%
Natural Gas (NG) 2,77 2,63 5,32%
Gold (GC) 1.466,40 1.514,80 -3,20%
Copper (HG) 272,75 263,80 3,39%
Wheat (W) 512,50 508,75 0,74%
OII Prices == Brent Crude
75
= \\/T| Crude
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= 65
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Stock Prices - Shipping Companies
Stock Exchange EEE

Diana Shipping Inc (DSX) NYSE 3,64 3,67 -0,82%
Euroseas Ltd (ESEA) NASDAQ 0,54 0,70 -22,86%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 3,95 4,34 -8,99%
Navios Maritime Holdings Inc (NM) NYSE 4,80 5,15 -6,80%
Navios Maritime Partners LP (NMM) NYSE 18,92 19,86 -4,73%
Star Bulk Carriers Corp (SBLK) NASDAQ 10,05 10,65 -5,63%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,50 0,71 -29,58%
Safe Bulkers Inc (SB) NYSE 1,67 1,63 2,45%
Golden Ocean Group Ltd (GOGL) NASDAQ 5,53 5,72 -3,32%

Stock Prices - Wet

| 31-0ct |
Capital Product Partners LP (CPLP) NASDAQ 11,43 11,58 -1,30%
TOP Ships Inc (TOPS) NASDAQ 1,23 3,20 -61,56%
Tsakos Energy Navigation Ltd (TNP) NYSE 3,31 3,55 -6,76%

Stock Prices - Other

Danaos Corp (DAC) NYSE 11,89 10,68 11,33%
StealthGas Inc (GASS) NASDAQ 3,30 3,28 0,61%
Rio Tinto PLC (RIO) NYSE 55,51 52,01 6,73%
Vale SA (VALE) NYSE 12,21 11,74 4,00%
Archer-Daniels-Midland Co (ADM) NYSE 43,54 42,04 3,57%
BHP Group Ltd (BHP) NYSE 51,47 48,91 5,23%
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor,
Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Week 45 (1° Nov to 8" Nov 2019

E-mail: snp@advanced-ship.gr
E-mail: chartering@advanced-ship.gr
E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Capt. Fountoglou Michalis
Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Nela
Roussos Pantelis
Mylona Irini

Grigoriou Nikos

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Mob: +30 6948 03 69 79

Operations Department:

Katsouli Fotini

Mob: +30 6942 54 23 57

Chief Executive Consultant:

Capt. Galonis Dimitrios

Legal/ Disclaimer

Mob: +30 6945 55 36 81

Pittas Jordan

Benetos Kostas

Filippis Dimitris
Paraskevopoulou Mina
Dienis Angelos
Ploumpis Stefanos
Drakas Steve

Petrou Viky

Mob: +30 6944 05 27 46

Mob: +30 6943 29 32 13

Mob: +30 6977 98 47 32

Mob: +30 6983 05 77 81

Mob: +30 6945 64 97 73

Mob: +30 6951 00 24 36

Mob: +30 6944 32 60 21

Mob: +30 6983 32 55 69

Research Department:

Avdikos Alexandros

Liadi loanna

Liadi Artemis

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

Accounting Department:

Stergiou Kostas

Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia

TR

Mob: +30 6932 34 94 50

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Aavanced Shijpping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage

occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.
Research compiled by: Aadvanced Shijpping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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