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Bulkers

Fukunaga Kaiun have sold M/V “Dolce” 76/2007 Imabari, Japan (DD 07/2020) to
Greek buyers SwissMarine for USD 11,5 mill. Another Greek buyer, this time
Monte Nero Maritime, paid for GENCO’s “Genco Thunder” 76/2007 Jiagnan,
China (DD 09/2020) USD 10,4 mill while in the end of August, the one-year-older
M/V “Underdog” 74/2006 Hudong-Zhonghua, China was sold for USD 8,5
mill.Finally M/V “Chance” 76/2004 Tsuneishi Fukuyama, Japan (SS/DD freshly
passed) owned by Transmed Shipping has gone to undisclosed buyers at a price
of USD 9,6 mill.

Following the sale of M/V “Universal Baltimore” 57/2011 Qingshan, China which
was reported last week, Sliksloot have sold her sister vessel “Universal
Barcelona” 57/2011 Qingshan, China (DD 07/2020) to the same Chinese buyers
and at same price i.e USD 10,2 mill. Remind you that M/V “Pintail” 57/2011
Yangfan, China was sold last month at USD 10,8 mill.

Woodstreet have sold their Handysize sister vessels “Seas 5” 37/2012 Zhejiang
Ouhua, China (DD 04/2020) & “Seas 11” 37/2013 Zhejiang Ouhua, China (DD
10/2020) to Dutch buyers for USD 11 mill each. Moreover, Danmark
Investeringsgruppen have sold M/V “Idship Bulker” 28/2008 Imabari, Japan (DD
05/2021) to Taiwan based Franbo Lines for USD 7,8 mill while her one-year-
younger sister vessel “Seacliff” 28/2009 Imabari, Japan (SS/DD 12/2019) owned
by Shoei Kisen has gone at USD 7,6 mill.

Scorpio Tankers have agreed to buy 4 x LR2 New Times, China built and 15 x MR2
Hyundai-Vinashin, Vietnam built vessels from Trafigura Maritime Logistics in a
cash & shares deal worth of USD 803 mill (USD 668 mill in cash & 4,7 mill shares
at a price of $29,00 each). The vessels are “Marlin Lavender” 111/2019, “Marlin
Lily” 111/2019, “Marlin Lobelia” 111/2018, “Marlin Lotus” 111/2018, “Marlin
Magic” 50/2018, “Marlin Magnetic” 50/2019, “Marlin Majestic” 50/2018,
“Marlin Marshall” 50/2019, “Marlin Marvel” 50/2019, “Marlin Master”
50/2019, “Marlin Maverick” 50/2019, “Marlin Maximus” 50/2019, “Marlin
Mighty” 50/2019, “Marlin Millennia” 50/2019, “Marlin Miracle” 50/2019,
“Marlin Modest” 50/2019, “Marlin Mystery” 50/2019, “Marlin Mythic”
50/2019 & “Hyundai Vinashin $S469” 50/2019. All vessels have scrubbers
installed.

Gulf Energy Maritime have sold their four LR1 vessels. M/T “Gulf Cobalt”
75/2009 Hyundai Mipo, Korea (DD passed 06/2019) has gone to Greek hands
(rumored to be Leon Shipping & Trading) at a price of USD 17,8 mill while her
sister vessels “Gulf Castle” 75/2009 (DD 07/2021) & “Gulf Crystal” 75/2009 (DD
01/2022) have gone to undisclosed buyers at the same price. The older M/T
“Gulf Stream” 75/2005 HHI, Korea (SS/DD 09/2020) was sold to Greek buyers
also for USD 10,4 mill. Comparable sale of the above is the sale of “Breezy
Victoria” 75/2007 Minami-Nippon, Japan which was sold back in August for USD
13,6 mill.
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DRY BULK COMMENTARY
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Capesize

Iron ore rates on the West Australia / China route continued throughout Week
40 at the level of low usd 9,00’s fio. A number of round trips on the same route
were reported around usd 21,000 pd levels. No period activity to report here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 12,000 pd. A number of Indonesian trips
into China were reported around usd 11,000/12,000 pd levels. A number of
Indonesian and Australian trips into India were reported at the levels of usd
11,000/12,000 pd. South African trips into India with coal were reported at the
level of usd 13,250 pd plus ballast bonus at the usd 325K. Inter-Continental trips
via Murmansk were reported at the level of usd 16,000 pd. Inter-Mediterranean
trips via Black Sea with grains were fixed around usd 15,000 pd. Mediterranean
trips into China via Black Sea with grains were fixed at the level of usd 21,500 pd.
US Gulf trips into Continent were reported around usd 16,500 pd plus ballast
bonus at the usd 265K. South American trips into Mediterranean with grains
were fixed at the level of usd 20,000 pd and into China at the level of usd 17,000
pd plus ballast bonus at the usd 700K. No period activity to report here.

Ultramax / Supramax

Indonesian trips into China were reported at the level of usd 11,000/12,000 pd.
Indonesian trips into India at around usd 11,000/12,000 pd. West Coast Indian
trips into East Coast India with clinker were reported at the level of usd 16,500
pd. Mediterranean trips into West Africa were fixed at around usd 19,500. Usd
12,500 pd on a large Supramax for 3/5 months employment basis delivery in the
Pacific.

Handymax / Handysize

A generally quiet week for this segment. Indonesian trips into China were
reported at the level of usd 15,000 pd. South East Asian trips into China with
aggregates were fixed around usd 8,350 pd. No period activity to report here.
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REPORTED SALES
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Week 40 (27" Sep to 4" Oct 2019

Bulk Carriers

__vpe | Name J Dwt Jvos] vard J ss J /e ] Gear ] Price ] Buyer JComments

Imabari, MAN- Greek
Panamax Dolce 76525 2007 oo™ 9772022 - $11,5m oreek.
Japan B&W (SwissMarine)
Greek (Monte
Genco Jiangnan, MAN-
Panamax Thunder 76.499 2007 China 08/2022 B&W - $ 10,4m Nf—:ro
Maritime)
Tsuneishi SS/DD
Panamax Chance 75.926 2004 Fukuyama, 10/2024 B&W - $9,6m Chinese freshly
Japan passed
Universal Qingshan, MAN- .
72 2011 10/202 4x30T 10,2 h
Supramax - 56.729 0 China 0/2020 B x30 $ 10,2m Chinese
Harvest Mitsui, .
Handymax .. 46.678 1996 01/2021 B&W 4x30,5T $4,3m Chinese Old sale
Rising Japan
Zhejiang
Handysize Seas 5 37.205 2012 Ouhua, 06/2022  Wartsila 4x30T $11m DD 04/2020
China
Dutch
Zhejiang ute
Handysize Seas 11 37.200 2013 Ouhua, 01/2023 Wartsila 4x30T $11m
China
General Lowlands Kanda
33.178 2011 Kawajiri, 10/2020 Mitsubishi 4x30,5T $10,5m Undisclosed
Cargo Scheldt
Japan
(o] Imabari, MAN- .
Handysize cean 28461 2002 2% 0170022 4x30,5T $ 4,95m Chinese DD 01/2020
Exporter Japan B&W
Tai based
, Idship Imabari, MAN- aiwan base
Handysize 28.361 2008 05/2023 4x30,5T $7,8m (Franbo
Bulker Japan B&W .
Lines)
Imabari, MAN- SS/DD
Handysi Seacliff 28.343 2009 12/2019 4x30,5T 7,6 Undisclosed
andysize eacli Japan / — X $7,6m ndisclose 12/2019
. Bohai, .
Handysize Anodos 28.074 2000 China 08/2020 Sulzer 4x30T $4,25m Undisclosed
Naikai 55/DD
Handysize Gazi 23.829 1995 Zosen, 05/2020 B&W 4x30T $2,7m Chinese 05/2020
Japan
) Yamanishi, MAN- .
Small Annelisa 18.673 2008 08/2023 3x30,5T $ 8m Turkish
Japan B&W
Shin Kochi, .
Small BaruSatu  16.190 2001 I,r;p:; " 04/2021 Mitsubishi  4x30,5T $ 4,6m Undisclosed
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REPORTED SALES

Tankers

Week 40 (27" Sep to 4" Oct 2019

__rvpe | Name J owt Jvos) vard ] ss ] m/e J price ] Buyer ] Comments |
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IHI Marine United,
Japan

New Times, China

New Times, China

New Times, China

New Times, China
Hyundai-Vinashin,
Vietnam
Hyundai-Vinashin,
Vietnam
Hyundai-Vinashin,
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Week 40 (27" Sep to 4" Oct 2019

Tankers

Hyundai Mipo,
Gulf Castle 74.999 2009 Korea 03/2024 MAN-B&W $17,8m Undisclosed
Hyundai Mipo, SS d
LR1 Gulf Cobalt  74.999 2009 WRILSEH BT 07/2024 MAN-B&W  § 17,8m Greek s
Korea 06/2019
Hyundai Mipo, .
LR1 Gulf Crystal 74.999 2009 Korea 11/2019 MAN-B&W $17,8m Undisclosed
LR1 Gulf Stream 74.999 2005 Hyundai, Korea 09/2020 B&W $10,4m Greek
. Boelwerf Temse,
Gas Kailash Gas 64.220 1992 . 02/2021 Sulzer $12,5-13m Far Eastern
Belgium
Stenaweco Hvundai Mio BWTS fitted,
MR Andrea 49.999 2015 v Korea PO, 06/2020 MAN-B&W $31,5m Including
Corrado Danish (Hafnia lyear T/C
Stenaweco Hvundai Mipo Tankers)
MR Caterina 49.999 2015 4 o PO 08/2020 MAN-B&W  $31,5m
Corrado
Alpine Hyundai Mipo, Monaco
MR A 46.087 2010 12/2020 MAN-B&W $18,7m
Monique Korea (Transocean)
Hyundai Mipo, .
MR Searambler 39.551 2001 Korea 10/2021 B&W $7,9m Russian DD 11/2019
Chemical/Qil
Proc'jcuc{ . " Bungalotus  19.992 2012  Fukuoka Japan  01/2022 MAN-B&W $ 16m St st
Vietnamese
Chemical/Qil
ical/Oil g ealucerne 19.991 2012 Fukuoka,Japan  06/2022 MAN-B&W $ 16m st st
Products
Chemical/Qil
Produc'{s Royal Emerald 13.102 2006 21st Century, Korea  07/2021 MAN-B&W $6,2m Vietnamese

| Type | Name | Teu Jvop] vard J ss ] w/e ] Gear | Price | Buyer Jcomments.

Post Conti S g Greek
o8 ont! 8.073 2005 aMSUNE 052020 Sulzer ; $ 25m ree
Panamax Champion Korea (Danaos)
Post H dai, MAN-
o8 Pucon 6539 2006 yunaal 0472022 . $202m  Undisclosed
Panamax Korea B&W
CPO Hyundai SoID
Panamax . 4.255 2009 y ! 09/2024  Wartsila - $ 10,8m Undisclosed freshly
Jacksonville Korea
passed
Gdanska MAN
Feeder Jork Valiant 1.129 2000 Stocznia, 03/2020 BEW 2x45T Undisclosed Undisclosed
Poland
BAL
0. M. Yangfan, .
Feeder . 704 2007 > 10/2022 Mak - $2,7m Container
Autumni China Lines
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DEMOLITION

Week 40 (27" Sep to 4" Oct 2019

Indicative Demolition Prices
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Container Asia Ipsa 24.277 2003 1.858 Undisclosed “As Is” Singapore

WEEKLY SHIPPING MARKET REPORT - pg. 6



NEWBUILDING

‘___-F-—-\.
ADVANCED

Week 40 (27" Sep to 4" Oct 2019

Bulk Carriers

T ] s 1 vee I oewen | e X ower ]| commens |

Jiangsu New Yangzijiang, Singaporean (Yangzijiang

1 81.800 dwt China 2020 Undisclosed Shipping)
Tankers
T e | owe
2 158.000 dwt Hyundai Samho, Korea 2021 $ 66,5m Greek (Kyklades Maritime) Options declared
1 30.000 cbm Jiangnan, China 2021 Undisclosed Dutch (Anthony Veder) LNG
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INDICATIVE PRICES

Week 40 (27" Sep to 4" Oct 2019

Bulkers
Week
Age %
o
Capesize 180k Resale 52 52 0,00% vLCcC 310k  Resale 9 9 0,00%
Capesize 180k  5years 29 29 0,00% vLCcC 310k  5years 71 71 0,00%
Capesize 180k 10 years 23 23 0,00% VLCC 300k 10 years 46 46 0,00%
Capesize 170k 15years 14 14 0,00% vLce 300k 15 years 32,5 32,5 0,00%
Kamsarmax 82k  Resale 31 31 0,00% Suezmax 160k  Resale 68 68 0,00%
Kamsarmax 82k 5 years 23,5 23,5 0,00% Suezmax 160k  5years 50 50 0,00%
Panamax 76k 10years 13,5 13,5 0,00% Suezmax 150k 10years 34 34 0,00%
Panamax 74k 15years 9,5 9,5 0,00% Suezmax 150k  15years 19 19 0,00%
Ultramax 63k Resale 28 28 0,00% Aframax 110k  Resale 53 53 0,00%
Ultramax 61k 5years 22 22 0,00% Aframax 110k  5years 38 38 0,00%
Supramax 58k  5years 17,5 17,5 0,00% Aframax 105k 10years 23,5 23,5 0,00%
Supramax 56k 10 years 13 13 0,00% Aframax 105k 15 years 12,5 12,5 0,00%
Supramax 52k 15 years 7,5 7,5 0,00% MR 52k  Resale 39 39 0,00%
Handysize 38k  Resale 23,5 23,5 0,00% MR 51k  5years 29 29 0,00%
Handysize 37k  Syears 17 17 0,00% MR 47k  10years 18 18 0,00%
Handysize 32k 10years 9,5 9,5 0,00% MR 45k 15years 10 10 0,00%
Handysize 28k 15 years 6 6 0,00%
Bulkers
60 52 M Capesize
s 50 B Kamsarmax
2 40 31 28 29 W Panamax
23,5 23,5
g =0 22 17,5 17 23 H Ultramax
= 5 ; 135 13 g5 14
S ¢ 95 75 6 Supramax
10
Prompt Resale 5 years 10 years 15 years
o Tankers
100
v 80 68 71 mviLee
g B Suezmax
60 50 46
s 39 34 Aframax
= 40 29 32,5
= 23,5 18 19 MR
S 20 12,5 10
0
Prompt Resale 5 years 10 years 15 years
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Currencies
 30ct  §  26Sep |
EUR /USD 1,0965 1,0921 0,40%
usD / JPY 106,92 107,83 -0,84%
USD / KRW 1.205,13 1.198,80 0,53%
NOK /USD 0,1096 0,1101 -0,45%
EUR / usbD
1,18
1,16
1,14
1,12
1,10
1,08 r T T T T T T T T T T T 1
A% AD A% A9 A9 A9 A9 A9 A9 A¢ A A9 Al
@ 0% 00),\*0“ e @ 035&" 03,\1\3‘ P o%"m o @ W T ee? @~

. 30ct §  26Sep |
Brent Crude (BZ) 57,71 62,74 -8,02%
WTI Crude Oil (WTI) 52,45 56,41 -7,02%
Natural Gas (NG) 2,33 2,44 -4,51%
Gold (GC) 1.513,80 1.515,20 -0,09%
Copper (HG) 255,35 257,75 -0,93%
Wheat (W) 488,75 484,25 0,93%
OII Prices e Brent Crude
75
e \\/T| Crude
70
] 65
s}
SN
¥ 60
55
50 r T T T T T 1
A9 A9 A9 A 48 A9 0
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Stock Prices - Shipping Companies
Stock Exchange  §  3-0ct | 26Sep

Diana Shipping Inc (DSX) NYSE 3,44 3,36 2,38%
DryShips Inc (DRYS) NASDAQ 5,24 5,24 0,00%
Euroseas Ltd (ESEA) NASDAQ 0,75 0,66 13,64%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 4,31 4,30 0,23%
Navios Maritime Holdings Inc (NM) NYSE 4,39 5,01 -12,38%
Navios Maritime Partners LP (NMM) NYSE 17,14 17,63 -2,78%
Star Bulk Carriers Corp (SBLK) NASDAQ 10,08 10,07 0,10%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,47 0,52 -9,62%
Safe Bulkers Inc (SB) NYSE 1,66 1,81 -8,29%
Golden Ocean Group Ltd (GOGL) NASDAQ 5,41 5,82 -7,04%

Stock Prices - Wet

| 30ct J  26-Sep |
Capital Product Partners LP (CPLP) NASDAQ 10,54 10,59 -0,47%
TOP Ships Inc (TOPS) NASDAQ 2,96 2,92 1,37%
Tsakos Energy Navigation Ltd (TNP) NYSE 2,85 2,93 -2,73%

Stock Prices - Other

| 3-0ct ]| 26-Sep |
Danaos Corp (DAC) NYSE 8,63 8,98 -3,90%
StealthGas Inc (GASS) NASDAQ 2,95 3,03 -2,64%
Rio Tinto PLC (RIO) NYSE 49,79 51,42 -3,17%
Vale SA (VALE) NYSE 11,06 11,44 -3,32%
Archer-Daniels-Midland Co (ADM) NYSE 39,53 40,86 -3,26%
BHP Group Ltd (BHP) NYSE 47,87 49,48 -3,25%
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1° Floor, E-mail: snp@advanced-ship.gr

Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Capt. Fountoglou Michalis

Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Kanella
Roussos Pantelis
Mylona Irini

Grigoriou Nikos

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Mob: +30 6948 03 69 79

Operations Department:

Katsouli Fotini

Mob: +30 6955 47 77 75

Chief Executive Consultant:

Capt. Galonis Dimitrios

Lega/ Disclaimer

Mob: +30 6945 55 36 81

E-mail: chartering@advanced-ship.gr
E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Pittas lordanis Mob: +30 6944 05 27 46

Benetos Kostas Mob: +30 6943 29 32 13
Filippis Dimitris Mob: +30 6977 98 47 32
Dienis Aggelos Mob: +30 6945 64 97 73
Petrou Viky Mob: +30 6983 32 55 69
Drakas Steve Mob: +30 6944 32 60 21

Ploumpis Stefanos Mob: +30 6951 00 24 36

Research Department:
Avdikos Alexandros Mob: +30 6979 49 91 78
Liadi loanna Mob: +30 6946 75 59 10

Liadi Artemis Mob: +30 6956 58 41 49

Accounting Department:

Stergiou Kostas Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia Mob: +30 6932 34 94 50

TR

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Aavanced Shijpping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage
occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.

Research compiled by: Aadvanced Shijpping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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