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ZREYWE

BRSRE—% HREED

185F06H YTD2018 19fFF058 1985F06 3  YTD 2019 IREL [EEb
HAfEfEE
BESHR - &R
Handysize 10,500 10,200 8,900 9,100 9,100 2.2% -13.3%
Supramax. 13300 12700 10400 9,800 10500 -58% _ -26.3%
Panamax 13,200 13,200 11,600 11,700 11,200 0.9% -11.4%
Capesize 19,900 18,900 16,200 17,500 15,000 8.0% -12.1%
&S - EIT/IK
MR2 13,458 13,600 14,250 14,250 13,875 0.0% 2.0%
LR1 12,833 12,900 15,500 15,650 15,025 1.0% 16.5%
Aframax 14,000 14,600 21,000 21,500 19,833 2.4% 53.6%
Suezmax 15,500 16,400 23,500 23,750 23,708 1.1% 53.2%
VLCC 21,000 22,100 32,500 36,000 32,917 10.8% 71.4%
1L a@Ah - =X
8-9,000 dwt coated 8,600 8,590 8,900 8,900 8,900 0.0% 3.5%
18-20,000 dw t stainless 13,000 12,930 13,000 13,000 12,920 0.0% 0.0%
35-37,000 dw't stainless 19,500 19,520 19,800 19,800 19670 00%  15%
40-50,000 dwt coated 14,000 13,930 15,000 15,000 14,950 0.0% 7.1%
EREEHERR - BTKR
700 teu Gearless 5,800 5,500 5,200 5,200 5,167 0.0% -10.3%
1110teu Geared 8300 7300 6400 6300 6317 -16% -241%
1,700 teu Geared 10,800 9,800 8,200 8,000 7,583 -2.4% -25.9%
2,500 teu Geared 12,000 10,600 9,520 8,750 8,995 81%  -27.1%
3,500 teu Gearless 12,800 10,700 9,500 9,000 8,767 -5.3% -29.7%
4250teu Gearless . . ... .. 13200 11100 980 9300 8933 -51% -295%
4,500-5,500 teu Wi Gearless 17,200 14,900 15,750 16,000 14,842 1.6% -7.0%
8,500 teu Gearless 19,000 15,600 24,000 26,000 21,583 8.3% 36.8%
ZR&HR - XX
5,000-7,500  dwt 6,200 6,000 5,900 5,900 6,100 0.0% -4.8%
7,500-10,000 dwt 6,400 6,200 6,100 6,100 6,300 0.0% -4.7%
10,000-15,000 dwt 7,100 6,800 6,800 6,800 7,000 0.0% -4.2%
15,000-20,000 dwt 7,200 6,900 6,950 6,950 7,100 0.0% -3.5%
20,000+ dwt 7,300 7,000 7,050 7,050 7,200 0.0% -3.4%
LNGHB - Eo/iR
Spotrates (Easty 40,500 72,000 76,800 50,700 25,600 -49.5%  -36.8%
Long-term rates 70,000 70,000 75,000 75,000 75,000 0.0% 7.1%
TCBElER
BRESRR - 2T R
Handysize (Argentina- Algeria) 6,000 5,300 3,800 5,200 4,800 36.8% -13.3%
Supramax (Australia-China) 5200 5100 2500 2400 3500 -40% _  -538%
Panamax (South Africa-India) 10,700 11,000 7,900 12,400 7,300 57.0% 15.9%
Capesize (Australia-China) 13,900 11,900 11,400 15,500 7,700 36.0%  11.5%
VLOC (Brazil-China) 24,600 19,300 17,200 21,800 14,600 26.7% -11.4%
HEe - ET/R
MR2 - US Gulf - NWE (TC14) -3,649 908 2,100 2,700 3,134 122.2% -174.0%
LR 1 - AG-Japan (TC5) 7,182 7,145 11,700 12,300 12,088 136.0% 71.3%
Aframax — Med-Med 3,300 4,700 13,400 9,100 12,300 47.3% 175.8%
Suezmax — W.Af-Car/USES 6,200 4,400 11,600 14,900 12,600 -22.1% 140.3%
VLCC — AG-China 12,700 8,200 10,800 18,300 20,900 -41.0% 44.1%
LPGHE - £0/BR A
AG-Japan LPG 44,000t 404,000 340,600 1,319,000 1,967,000 927,000 49.1% 386.9%
NWE-EE/NA LPG 4,000t 385,000 452,800 593,000 606,000 611,000 2.2% 57.4%
NWE-NWE LPG 1,800t 475,000 596,400 493,000 476,000 495,000 -3.4% 0.2%
USG-NWE Ethylene 5,000t 590,000 589,600 574,000 598,000 578,000 42%  1.4%
NWE-USG Butadiene 4,000t 563,000 490,200 546,500 570,500 548,000 4.4% 1.3%
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FEARBE =k — W OHR)
Cy 2018+ 19fF058 19%F068 YTD2019% 7 Y4 544

sefn
FERRINGS
T Handysize SEH 23.0 24.0 25.0 24.0 Firm 43%
Supramax $SEH 25.0 26.0 27.0 26.0 Firm 4.0%
Panamax $SEH 28.0 28.0 29.0 28.0 Firm 0.0%
Capesize $EL 47.0 50.0 51.0 50.0 Firm 6.4%
HEe MR2 =773 35.0 36.0 36.0 36.0 Stable 2.9%
Panamax SEH 39.0 42.0 42.0 42.0 Stable 7.7%
Aframax $SEH 45.0 48.0 48.0 48.0 Stable 6.7%
Suezmax =0 56.0 61.0 61.0 61.0 Stable 8.9%
VLCC SEH 83.0 93.0 93.0 93.0 Stable 12.0%
LA 8-9,000 dwt coated S$EH 16.9 175 175 175 Stable 3.4%
18-20,000 dwt stainless $SEH 33.3 34.0 34.0 34.0 Stable 2.1%
35-37,000 dwt stainless $SEH 47.9 50.0 50.0 49.6 Stable 3.6%
40-50,000 dwt coated $SEH 61.3 64.0 64.0 63.6 Stable 3.8%
EELEAENN 1,500 teu Geared $TH 255 27.0 26.0 26.3 Weak 3.3%
2,000 teu Gearless $SEH 315 33.0 33.0 32.7 Stable 3.6%
2,500 teu Gearless $SEH 333 35.0 35.0 34.7 Stable 4.1%
3,500 teu Gearless SEF 42.2 43.0 43.0 425 Stable 0.7%
5,500 teu Gearless $SEH 476 49.0 49.0 48.7 Stable 2.3%
6,500 teu Gearless $SEH 62.9 72.0 72.0 70.8 Stable 12.6%
8,000 teu Gearless SEF 77.2 81.0 81.0 80.5 Stable 4.3%
10,000 teu Gearless $SEH 91.3 94.0 94.0 94.0 Stable 2.9%
12,000 teu Gearless $SEH 109.6 113.0 112.0 112.8 Weak 3.0%
14,000 teu Gearless $SEH 116.1 118.0 118.0 118.0 Stable 1.7%
LPGﬂE 3,200 cbm s/r $SEH 16.0 16.0 16.0 16.0 Stable 0.0%
20,000 cbm s/r $SEH 40.0 41.0 42.0 41.0 Firm 2.5%
82,000 cbm f/r =03 69.0 71.0 71.0 71.0 Stable 2.9%
LNGHE 170,000 cbm, TFDE (NB) ¥=7:3 184.0 186.5 186.5 186.5 Stable 1.4%
—EAn
ZFHRINME
AEER Handysize (5 yr) $EFH 15.0 15.0 16.0 15.0 Firm 0.0%
Supramax (5 yr) $SEH 18.0 17.0 17.0 18.0 Stable 0.0%
Panamax (5 yr) $SEH 22.0 21.0 21.0 22.0 Stable 0.0%
Capesize (5 yr) $SEH 34.0 32.0 32.0 33.0 Stable -2.9%
e MR2 (5yr) $EH 27.0 28.0 29.0 28.2 Firm 4.3%
Panamax (5yr) Y=y 28.0 30.0 31.0 31.0 Firm 10.7%
Aframax (5yr) $EE 32.0 37.0 37.0 35.0 Stable 9.4%
Suezmax (5yr) $SEH 43.0 49.0 49.0 48.0 Stable 11.6%
VLCC (5yr) $SEH 64.0 69.0 71.0 68.0 Firm 6.3%
LFmAR 8-9,000 dwt coated $EH 7.6 7.8 7.8 7.8 Stable 3.3%
18-20,000 dwt stainless SEH 159 15.5 15.5 15.9 Stable 0.0%
35-37,000 dwt stainless $SEH 32.8 335 335 335 Stable 2.1%
40-50,000 dwt coated =03 17.0 17.0 17.0 17.2 Stable 1.2%
TN 650 teu (10yr Geared) $EFH 35 3.0 3.0 3.0 Stable -14.3%
1,000 teu (10yr Geared) $SEH 6.5 7.0 6.5 6.6 Weak 1.3%
1,700 teu (10yr Geared) =03 10.0 9.5 9.0 9.5 Weak -5.0%
2,700 teu (10yr Gearless) SEF 11.0 10.0 10.0 10.6 Stable -3.8%
3,500 teu (10yr Gearless) $SEH 12.0 115 11.0 11.4 Weak -5.2%
4,000 teu (10yr Gearless) $SEH 13.0 12.0 11.0 11.8 Weak -9.0%
7,200 teu (10yr Gearless) $SEF 235 215 23.0 222 Firm -5.7%
LPGHB 3,200 cbm s/r (10yr) $EHH 14.0 14.0 14.0 14.0 Stable 0.0%
20,000 cbm s/r (10yr) =03 35.0 34.0 34.0 34.0 Stable -2.9%
82,0000 cbm f/r (10yr) $EH 56.0 59.0 60.0 58.0 Firm 3.6%
LNGHB 150,000 cbm, DFDE (5yr old) $EHH 154.0 149.0 149.0 149.0 Stable -3.2%
ST
ST
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MBS —

YTD 2018 19¢F06 8 YTD 2019 YTD 2018 19¢F068 YTD 2019
o 000 4= 000 .= 000 000 4o 000 wm 000  u.m 000
HE gmy YB gy AE a2y gaEm YF gogm AE gey HE sy
FEE [FiHHEe
SMIRE 208 18176 0 0 95 10,277 MRS 46 12153 6 872 48 6,867
THE 175 15795 28 2668 196 18,260 THE 59 11679 6 1672 82 17,909
IrAE 39 2568 6 205 44 10,277 E 66 12472 1 300 5 1,447
TFRRRRATE 275 17,912 25 1,740 221 13,631 “FEARE 42 7,007 6 1,206 67 8,450
FE il b mea
JERE 25 1226 0 0 18 838 MRS 56 2173 4 100 45 1,825
HRE 24 2005 2 160 25 2,360 THE 97 2351 10 38 105 3411
IFHRE 27 1371 2 90 10 372 FARE 89 995 3 69 37 621
TFENBARE 4 1673 9 220 49 1478 “FRHRE 128 3481 30 1,153 134 4,469
sEE
ZRiZM (FFERE)
SMIRE 0 0 0 0 4 248 IRE 216 1,248 9 89 70 394
HE 0 0 0 0 0 0 THE 174 1330 16 54 82 473
IrHE 0 0 0 0 0 0 A2 66 110 11 25 76 167
“FipacE 0 0 0 0 0 0 “FRpRE 237 767 18 67 82 393
LPGHB LNGHB
(FIULFXK) (FILAK)
MRS 2 % 0 0 0 0 JRE 20 3338 1 174 15 2153
HE 14 45 0 0 4 102 THE 19 3130 3 52 11 1,923
RRE 9 295 0 0 2 69 RirE 1 122 1 129 2 256
“FirpaE 2 92 0 0 11 182 “FpRE 0 0 2 21 2 21
YTD: EHAIES
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SIRIG M — TR AR

IBRRRA iJea P
2019506 B 2019 2020 2021 2022 IR RRRA

FErtEhe = ‘000 M = ‘000 i ¥E ‘000 i #E '000 M #4E ‘000 M = '000 M
Handysize 3,472 100 141 4,568 57 1,884 72 2292 12 392 - - 4.6%
Supramax 3,647 202 257 15,744 92 5668 128 7,805 37 2,271 - - 7.8%
Panamax 2,221 174 242 19,554 63 5142 136 10,975 42 3,356 1 82 11.3%
Post Panamax 572 55 57 5,174 16 1,476 22 2019 16 1,425 3 255 9.4%
Capesize 1,354 249 164 32,350 46 9,096 80 15564 34 6,850 4 840 13.0%
VLOC 249 76 54 17,160 15 4685 28 8,900 9 2,925 2 650 22.7%
=it 11,515 855 915 94,551 289 27,952 466 47,554 150 17,218 10 1,827 11.1%
Rilihe = '000 [ = ‘000 i ¥E ‘000 | #E '000 M #4E ‘000 M = '000 M
Handy 20 491 - - - - - - - - - - 0.0%
Panamax 72 5,014 5 337 - - 5 337 - - - - 6.7%
Aframax 678 73,949 42 4,777 12 1372 16 1,805 10 1,144 4 456 6.5%
Suezmax 538 84,380 36 5,654 9 1,399 20 3,150 7 1,105 - - 6.7%
vLCC 720 221,196 75 22,957 26 7971 41 12,531 8 2,455 - - 10.4%
uLcC 52 16,682 6 1,920 2 640 - - 4 1,280 - - 11.5%
=it 2,080 401,713 164 35,644 49 11,382 82 17,822 29 5,984 4 456 8.9%
R aniBIRR = '000 M #H= ‘000 i #i= ‘000 I #I= ‘000 i #= ‘000 I #I= '000 M
Handy 246 3,631 21 372 11 160 6 118 4 94 - - 10.2%
MR1 133 4572 1 33 - - 1 33 - - - - 0.7%
MR2 421 19,685 46 2,276 13 630 25 1,243 5 250 3 153 11.6%
LR1 331 24,310 9 683 4 304 5 379 - - - - 2.8%
LR2 333 36,960 34 3,704 8 845 9 956 17 1,904 - - 10.0%
21t 1,464 89,158 111 7,068 36 1,938 46 2729 26 2,248 3 153 7.9%
ATl e ‘000 = ‘000 M ¥ ‘000 M #4S ‘000 MBS ‘000 M #S '000 [
1-10,000 1,410 7,764 67 430 35 216 19 125 11 76 2 14 5.5%
10-25,000 1,204 19,170 79 1,361 39 620 37 681 3 60 - - 7.1%
25-40,000 650 22,567 38 1,109 11 345 22 639 5 125 - - 4.9%
40-55,000 1,253 60,269 109 5,375 54 2,663 50 2,462 5 250 - - 8.9%
55,000 + 44 3,301 28 1,640 - - 17 1,000 11 640 - - 49.7%
21t 4561 113,071 321 9,915 139 3,844 145 4907 35 1,151 2 14 8.8%
SR HE 000iFMEMH  EIE oooindEs BE 000 iR EIE 000 tR#AEA BE 000 tRvEME  BHE ‘000 RS
100-2,000 2,253 2,340 149 201 63 75 80 117 6 9 - - 8.6%
2,000-3,000 661 1,683 119 298 22 54 59 152 34 83 4 8 17.7%
3,000-5,300 904 3,825 9 28 1 4 8 24 - - - - 0.7%
5,300-10,000 928 7,030 - - - - - - - - - - 0.0%
10,000-12,500 150 1,613 35 392 1 12 17 193 17 187 - - 24.3%
12,500-14,500
(=<52m beam) 225 3,062 19 263 6 84 7 95 4 55 2 29 8.7%
13,000-18,000
(>52m beam) 53 864 31 467 3 45 6 90 22 332 - - 55.5%
18,000+ 99 1,935 41 898 15 320 26 578 - - - - 46.9%
21t 5,273 22,351 403 2,547 111 594 203 1250 83 666 6 38 11.4%
ZRIE/E HE ‘000 HE ‘000 I ¥E ‘000 i #E ‘000 i #E ‘000 i #E '000 I
2-5,000 1,047 3,996 10 39 8 29 2 10 - - - - 1.0%
5-10,000 1,222 8,561 28 206 15 110 13 96 - - - - 2.4%
10-15,000 436 5,340 26 330 13 164 8 101 5 65 - - 6.2%
15-20,000 172 3,043 - - - - - - - - - - 0.0%
20-35,000 284 7,663 2 64 2 64 - - - - - - 0.8%
35,000+ 23 924 - - - - - - - - - - 0.0%
Bt 3,184 29,527 66 639 38 367 23 207 5 65 - - 2.2%
RSRHSR E 0003k  EIE 000K BIE 0003k BME 000K EIE 0003k EIE '000 LK
01 - 5,000 cbm 547 1,402 9 20 2 3 6 13 1 4 - - 1.4%
5 - 12,000 chbm 294 2,076 13 80 4 20 9 60 - - - - 3.9%
12 - 25,000 cbm 149 2,804 6 123 4 78 2 45 - - - - 4.4%
25 - 50,000 cbm 102 3,744 3 112 2 74 1 38 - - - - 3.0%
50 - 70,000 cbm 21 1,256 - - - - - - - - - - 0.0%
70,000 chm + 281 23,057 42 3,582 8 651 26 2,238 8 692 - - 15.5%
St 1,394 34,339 73 3,917 20 827 44 2,395 9 696 - - 11.4%
RERIASHR BE 0003k  EIE 000k BIE 0003k BIE 000K EE 0003k EIE '000 LK
0-50,000 cbm 40 570 18 250 6 103 7 57 5 90 - - 43.9%
50-100,000 cbm 7 534 2 160 - - - - 2 160 - - 29.9%
100-150,000 cbm 205 28,620 - - - - - - - - - - 0.0%
150-200,000 chm 238 39,519 112 19,527 25 4343 40 6,986 41 7,142 6 1,056 49.4%
200,000+ cbm 45 10,335 - - - - - - - - - - -
2it 535 79,577 132 19,936 31 4446 47 7,043 48 7,392 6 1,056 25.1%
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