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Week 26 (21° Jun to 28" Jun 2019

Bulkers Baltic Indices

Three Capesize vessels reported sold this week, with Sanko Steamships’ M/V Bulk
“Euro Fortune” 177/2005 Mitsui Chiba Ichihara, Japan going to Greek buyers at 2.500 uikers
a price of USD 14,75 mill and her one-year-older sister vessel, owned by Mizuho
Sangyo, M/V “Southern Wisdom” 177/2004 being sold on private terms. Both 2.000
sales can be compared with the sale of M/V “Maritime Power” 176/2005 1.500
Universal, Japan to Greek buyers at levels USD 13,2 mill in May. In addition,
Messrs CMB have sold M/V “Mineral Noble” 170/2004 HHI, Korea for USD 13,5 1.000 W
mill including 3 years T/C back at $13.000 pd. 500 ~
As of Panamaxes, Taiwan Navigation have sold M/V “Tai Progress” 78/2004 0
CSBC, Taiwan to Chinese buyers for a price of USD 7,5 mill while her sister vessel m\qp\ X\l()\g m\lo\g 0)\10xg b(\,]/()\q \7(\\0' b\@@
M/V “Cemtex Wisdom” 78/2004 was sold three weeks ago to Chinese buyers for ISR AR UGN S A\ q%\‘\(“ 2P
USD 7,1 mill. Moreover, Orion Bulkers have sold M/V “Banzai” 74/2002 Namura —B.D.| B.C.I B.P.I. B.S.I. B.H.S.I
& Sasebo, Japan with DD 01/2020 to Chinese buyers for region USD 7 mill with
last done sale being her sister vessel M/V “Rodon Amarandon” 74/2001 to "
Chinese buyers for USD 6,6 mill in May. INDEX 28-Jun 21-Jun t (%)
Peter Doehle Schiffahrts h Id (insol deal) their M/V “Suse” BDI 1.354 1.239 9,28%

eter Doehle Schiffahrts have sold (insolvency deal) their Supramax use
57/2011 lJiangsu Hantong, China to Greek buyers for USD 10,8 mill while her BCl 2.488 2.278 9,22%
two-years-older sister vessel M/V “Hermann-S.” 57/2009 owned by Messrs BPI 1.286 1.096 17,34%
Schepers was sold on private terms. Please note that another sister of the above BSI 787 751 4,79%
vessels, M/V “Vil Baltic” 57/2010 was sold back in May to Chinese buyers at BHSI 442 440 0,45%
levels USD 9,6 mill. Furthermore, Hellenic Carriers have sold M/V “Pistis”
52/2004 Tsuneishi, Japan with SS/DD 08/2019 to Chinese buyers at a price of
uUsD 7,5 mill.
In the Handymax sector, Anbros Maritime have sold their M/V “Odigitria” 1,300 Tankers
47/2001 Mitsui Tamano, Japan with SS/DD 08/2019 to Chinese buyers for USD 1.200
5,8 mill while M/V “Mare Forum” 47/2000 Kananashi Hi Toyohashi, Japan 1.100
obtained USD 6,25 mill back in April. 1(9)88

800
Finally, Ulises Naviera have sold their Handysize M/V “Gea” 34/2005 Shin 700 Q o~
Kurushima Onishi, Japan to Messrs Janchart Shipping at USD 6,85 mill, same 600
buyers who had obtained M/V “lvs Kawana” 33/2005 Kanda Kawajiri, Japan in 288
April for a price of USD 7,8 mill. qp\% qp@ lg@ 1& @@ lg@ 16“9
A o et @t et et e
e BDT| BCTI

Mitsui OSK Lines (MOL) have sold their VLCC “Phoenix Vanguard” 306/2007
DSME, Korea to Lebanese Hermes Marine Management for a price of USD 38,75
mill. Please note that the last sale of a similar vessel was the Japanese built M/T
“Tamagawa” 314/2007 Kawasaki, Japan to UK based buyers in April for USD 35
mill.

An Aframax sale, Tsakos Shipping & Trading have committed M/T “Pytheas”
115/2004 Samsung, Korea to Messrs Smart Energy at levels USD 14,85 mill, a
sale price close to that of M/T “Camelia” 112/2004 Hyundai Samho Korea which
achieved USD 14,3 mill from Indonesian buyers back in April.

Lastly, Latvian Shipping have sold their MR1 “Krisjanis Valdemars” 37/2007
Hyundai Mipo, Korea for a price at low USD 11 mill whilst her sister vessel M/T
“Kandava” 37/2007 was sold earlier this month to Italian buyers for USD 11,6
mill.
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INDEX 27-Jun 20-Jun 1 (%)
BDTI 677 681 -0,59%
BCTI 536 505 6,14%




DRY BULK COMMENTARY
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Capesize

Week 24 found iron ore freight rates on the West Australia / China route at
the level of low usd 7,00’s fio. A number of round trips on the same route
were reported around usd 17,000/18,000 pd level. Mediterranean trip into
Far East via Black Sea at the level of usd 50,000 pd. Usd 18,500 pd on a
Capesize for 6/8 months employment basis delivery in the Pacific.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 9,000 pd. A number of Indonesian
trips into China reported around usd 10,000/11,000 pd levels. A number of
Indonesian and Australian trips into India were reported fixed at the levels
of usd 9,000/10,000 pd. Inter-continental trips via South America at around
usd 10,500 pd level. Continental trips into West Africa via USEC at around
usd 12,500 pd. South American trips into Continent were reported at the
levels of usd 16,500 pd and into China were reported at the levels of usd
14,00/15,000 pd plus ballast bonus at the usd 400K/500K. Usd 12,250 pd on
a Kamsarmax for 11/13 months employment basis delivery in the Pacific.

Ultramax / Supramax

Indonesian trips into China at the level of usd 7,000/8,000 pd without any
ballast bonus. Indian iron ore into China at the level of usd 10,000/11,000
pd. South African trips into China were fixed at around usd 12,750 pd plus
usd 275K ballast bonus. Continental trips into Mediterranean with scrap at
the level of usd 8,500 pd. Trips from Black Sea into Mediterranean were
reported at around usd 13,000 pd. US Gulf grains trips into China at the level
of usd 19,000 pd. No period activity to report here.

Handymax / Handysize

Indonesian trips into China were reported at the level of usd 6,000/7,000 pd.
A large Handysize was fixed at the level of usd 13,100 pd with petcoke from
West Africa into Mediterranean via Spanish Med. Continental trips into West
Africa with grains were reported at around usd 10,000 pd. South American
trips were fixed at the level of usd 8,000 pd. Usd 11,000 pd on a large
Handysize for 3/5 months employment basis delivery in the Atlantic.
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REPORTED SALES
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Bulk Carriers
T N I T
Euro Mitsui Chiba MAN
Capesize 177.477 2005 Ichihara, 07/2020 - $ 14,75m Greek
Fortune B&W
Japan
Mitsui Chiba
. Southern . . .
Capesize Wisdom 177.325 2004 Ichihara, 08/2022 B&W - Undisclosed Undisclosed
Japan
. Mineral MAN- . 3years T/C
Capesize 170.649 2004 HHI, Korea 03/2021 - $13,5m Undisclosed back at
Noble B&W
$13.000 pd
Tai . MAN- . .
Panamax 77.834 2004 CSBC, Taiwan 08/2023 - $7,5m Chinese BWTS fitted
Progress B&W
Crystal Shin Kasado, MAN- Excess
P 76.52 2 11/202 - k
anamax Wind 6.523 009 Japan /2020 B&W $ 13m Gree
Namura & .
X Region .
Panamax Banzai 74.222 2002 Sasebo, 01/2022 B&W - $ 7m Chinese
Japan
Jiangsu MAN- Insolvency
Supramax Suse 56.925 2011 Hantong, 05/2021 4x35T $10,8m Greek
. B&W deal
China
Jiangsu
MAN- . .
Supramax Hermann-S. 56.732 2009 Hantong, 09/2019 B&W 4x35T Undisclosed  Undisclosed
China
Mitsui Chiba
. . MAN- .
Supramax Misato K 56.048 2013 Ichihara, 04/2020 BRW 4x30T Undisclosed Greek BBHP
Japan
Tsuneishi, MAN- .
Supramax Pistis 52388 2004 UnesAl - 0g/2019 4x30T $7,5m Chinese
Japan B&W
Mitsui
Handymax Odigitria 46.509 2001 Tamano, 05/2021 B&W 4x30T $5,8m Chinese
Japan
Auction Sale,
. . . . . dely “As Is
Handysize Alkyon 36.056 2015 Jinling, China 02/2020  Wartsila 4x30,5T $12,5m Turkish Where Is”
Falmouth
Daiwan Namura &
Handysize Brave 34358 2014 Sasebo, 04/2024 Mitsubishi 4x30T $ 15,5m Greek BWTS fitted
Japan
Shin
: . . . Janchart
Handysize Gea 33.562 2005 Kurushima 04/2020 Mitsubishi 4x30T $ 6,85m Shiomin
Onishi, Japan PPing
Imabari, MAN- Greek
Handysize  King Canola  28.207 2013 mabart 01/2021 4x30,5T $8,4m ree
Japan B&W (Newport)
) Rongcheng
Dongtai L . . .
GC Baoze 12.094 2013 Xixiakou, 06/2020 Wartsila 3x80T $4,8m Chinese Auction sale
China
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Tankers
T = e | =
Lebanese
Phoenix (Hermes
VLCC 306.506 2007 DSME, Korea 05/2022 Sulzer $ 38,75m .
Vanguard Marine
Management)
3+1+1 years
T/C at
Korean (SK
VLCC Daewoo 5455 300.000 2019 DSME, Korea MAN-B&W $ 98m . $38.000 pd,
Shipping)
Scrubbers
fitted
H i H i h N i
VLeC yundai 300.000 2020 yundai Samho, MAN-B&W $92,5m orweglan Scr.ubbers
Samho 8022 Korea (Frontline) fitted
Aframax Pytheas 114.809 2004 Samsung, Korea 01/2024 MAN-B&W $ 14,85m Smart Energy
Krisjani H dai Mipo,
MR1 risjanis 37.266 2007 yunaat Viipo 04/2020 MAN-B&W Low $ 11m  Undisclosed
Valdemars Korea
Chemical/Qil Zhoush ifan,
emical/Oil o\ osheng8  19.909 2012 oushanQifan, =0 )0 MAN-BEW  $13,8m Chinese Auction Sale
Products China
. . Including 2
Chemical/Qil . X .
Sichem Paris 13.079 2008 2157 Century, Korea  07/2023 MAN-B&W $8m Vietnamese years T/C
Products
back
Chemical/Qil
;r?(;Zacf ) " sapphireT 11299 2008 Selah, Turkey 03/2023 Mak $7m Danish

Containers

| Tyee | Neme ] Teu JvoR] vard | ss J M/E | Gear | Price ] Buyer JComments ]

Dong Jin

Feedermax Kota Tegap 720 2002 DaeSun, Korea  08/2022 B&W 2x40T $3,25m gl
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DEMOLITION

Indicative Demolition Prices

Week 26 (21° Jun to 28" Jun 2019
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Demolition Sales

I I R I I

Tanker Watban 300.361 1996 48.100 India SBIEE Dokl 1]
1250T bunkers

Container Singapore Bridge 50.953 2002 16.318 482 Undisclosed

RoPax Shidao 2.818 1989 6.533 325 Undisclosed “As Is” China
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NEWBUILDING

o
ADVANCED
Week 26 (215 Jun to 28" Jun 2019
Tankers
o | see e 1 owe |
2+2 114.000 dwt Samsung, Korea 2021 $51m Korean (Sinokor)
2+2 50.000 dwt Stx, Korea 2021 $37m Greek (Golden Energy) Scrut_:_ti):rrlfllltted,
Containers
s ] sz | e 1 owner |
2 1.800 teu Hyundai Mipo, Korea 2020 Undisclosed Israeli (XT Shipping) Options declared
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INDICATIVE PRICES
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Bulkers
Capesize 180k Resale 52 52 0,00% VLCC 310k Resale 96 96 0,00%
Capesize 180k 5years 30 31 -3,23% VLCC 310k  5years 71 71 0,00%
Capesize 180k 10years 23,5 24,5 -4,08% VLCC 300k  10years 47,5 47,5 0,00%
Capesize 170k 15years 14 14 0,00% VLCC 300k  15years 31 31 0,00%
Kamsarmax 82k  Resale 31 31 0,00% Suezmax 160k  Resale 66,5 66,5 0,00%
Kamsarmax 82k 5 years 24 24 0,00% Suezmax 160k  5years 49 49 0,00%
Panamax 76k 10years 14 14 0,00% Suezmax 150k 10years 32 32 0,00%
Panamax 74k 15years 9,3 9,3 0,00% Suezmax 150k 15 years 18,5 18,5 0,00%
Ultramax 63k Resale 28 28 0,00% Aframax 110k Resale 52 52 0,00%
Ultramax 61k  5years 22,5 22,5 0,00% Aframax 110k 5 years 37 37 0,00%
Supramax 58k  5years 17 17 0,00% Aframax 105k 5 years 25 24 4,17%
Supramax 56k 10 years 13,5 13,5 0,00% Aframax 105k  15years 12,5 12,5 0,00%
Supramax 52k 15years 8 8 0,00% MR 52k Resale 38,5 38,5 0,00%
Handysize 38k Resale 23,5 23,5 0,00% MR 51k 5 years 29 29 0,00%
Handysize 37k 5 years 17 17 0,00% MR 47k 10 years 18 18 0,00%
Handysize 32k 10years 11 11 0,00% MR 45k  15years 9,5 9,5 0,00%
Handysize 28k 15 years 6 6 0,00%
Bulkers
60 m Capesize
«» 90 B Kamsarmax
(72]
2 40 W Panamax
g 30 s 14 - H Ultramax
= 13,5
s 20 L 93 g 6 Supramax
10 )
Handysize
0
Prompt Resale 5 years 10 years 15 years
Tankers
100
mVLCC
v 80 71
g - 29 B Suezmax
S Aframax
= 40 21 VIR
= 18,5
S 0 125 g5
0
Prompt Resale 5 years 10 years 15 years
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KEY INDICATORS
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Currencies
[ 204un
EUR /USD 1,1369 1,1293 0,67%
usD / JPY 107,79 107,30 0,46%
USD / KRW 1.158,05 1.161,97 -0,34%
NOK /USD 0,1174 0,1169 0,43%
EUR / usbD
1,20
1,18
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Commodities

Commodity ______20Jun |

Brent Crude (BZ) 66,55 64,45 3,26%
WTI Crude Oil (WTI) 59,43 56,65 4,91%
Natural Gas (NG) 2,32 2,19 5,94%
Gold (GC) 1.412,00 1.394,50 1,25%
Copper 271,65 271,20 0,17%
Wheat (w) 546,75 531,75 2,82%
Oil Prices e Brent Crude
75
e \N/T| Crude
70
= 65
e}
~N
¥ 60
55
50 r T T T T T T T T T T T T 1
N (A2 (A2 (A2 (A2 A9 A2 A9 A9 A9 o2 o o2 o2
1%»1\3 QD;P‘Q \/\;N‘g \/%—M’ ';,5’P‘Q g’L’N\a\l 09_\\]\3‘1 XQ”N\"N ,L%N\"N %ON\'&I (36'\“ f)'w ’),0’\\) 1 AW
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SHIPPING INDICATIVE SHARE VALUE
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Stock Prices — Shipping Companies
Stock Exchange ETT

Diana Shipping Inc (DSX) NYSE 3,31 3,18 4,09%
DryShips Inc (DRYS) NASDAQ 3,78 3,68 2,72%
Euroseas Ltd (ESEA) NASDAQ 0,59 0,58 1,72%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 5,00 4,93 1,42%
Navios Maritime Holdings Inc (NM) NYSE 4,21 3,47 21,33%
Navios Maritime Partners LP (NMM) NYSE 13,10 12,54 4,47%
Star Bulk Carriers Corp (SBLK) NASDAQ 9,18 8,56 7,24%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,63 0,63 0,00%
Safe Bulkers Inc (SB) NYSE 1,54 1,45 6,21%
Golden Ocean Group Ltd (GOGL) NASDAQ 5,69 5,29 7,56%

Stock Prices - Wet

| 20Jun
Capital Product Partners LP (CPLP) NASDAQ 10,41 10,52 -1,05%
TOP Ships Inc (TOPS) NASDAQ 0,44 0,46 -4,35%
Tsakos Energy Navigation Ltd (TNP) NYSE 3,18 3,08 3,25%

Stock Prices - Other

| 20-Jun |
Danaos Corp (DAC) NYSE 7,82 8,75 -10,63%
StealthGas Inc (GASS) NASDAQ 3,39 3,25 4,31%
Rio Tinto PLC (RIO) NYSE 61,95 60,40 2,57%
Vale SA (VALE) NYSE 13,43 13,71 -2,04%
Archer-Daniels-Midland Co (ADM) NYSE 40,57 41,30 -1,77%
BHP Billiton (BHP) NYSE 58,21 57,09 1,96%
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ADVANCED SHIPPING & TRADING S.A.

CONTACT DETAILS

Vouliagmenis Avenue 168, 1% Floor,

Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Capt. Fountoglou Michalis
Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Kanella
Roussos Pantelis

Mylona Irini

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Operations Department:

Katsouli Fotini

Mob: +30 6955 47 77 75

Chief Executive Consultant:

Capt. Galonis Dimitrios

Legal Disclaimer

Mob: +30 6945 55 36 81

Week 26 (2

E-mail: snp@advanced-ship.gr

E-mail: chartering@advanced-ship.gr

E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:

Benetos Kostas
Pittas lordanis
Dienis Aggelos

Filippis Dimitris

Mob: +30 6943 29 32 13

Mob: +30 6944 05 27 46

Mob: +30 6945 64 97 73

Mob: +30 6977 98 47 32

Research Department:

Avdikos Alexandros

Liadi loanna

Liadi Artemis

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

Accounting Department:

Stergiou Kostas

Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia

TN

Mob: +30 6932 34 94 50

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage

occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.
Research compiled by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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