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BRSWE R GHESES)D

1865F05H YTD2018  198F048 196F058  YTD 2019 IREE BEtk
HAfEfESE
BESHR - SR
Handysize 10,500 10,200 9,400 8,900 9,000 -5.3% -15.2%
Supramax ... 12700 12500 10200 10,500 10500 29% _ -17.3%
Panamax 13,000 13,200 11,000 11,600 11,000 5.5% -10.8%
Capesize 18,600 18,700 14,300 16,200 14,500 13.3% -12.9%
&S - TR
MR2 13,000 13,600 14,000 14,300 13,800 2.1% 1.5%
LR1 12,800 12,900 15,300 15,500 14,900 1.3% 15.5%
Aframax 14,000 14,600 20,000 21,000 19,500 4.2% 21.0%
Suezmax 15,500 16,400 23,500 23,500 23,700 11.6% 37.1%
VLCC 21,000 22,100 32,000 32,500 32,300 13.8% 22.2%
1L @AR - EwXR
8-9,000 dwt coated 8,600 8,590 8,900 8,900 8,900 0.0% 3.5%
18-20,000 dw t stainless 13,000 12,930 12,500 13,000 12,900 4.0% 0.0%
35-37,000 dwt stainless 19500 195520 19,600 19600 19600  00%  0.5%
40-50,000 dwt coated 14,300 13,930 14,500 15,000 14,940 3.4% 4.9%
ERERHERR - BT
700 teu Gearless 5,800 5,500 5,200 5,200 5,160 0.0% -10.3%
1110teu Geared 8300 7300 6400 6400 6320 0.0%  -22.9%
1,700 teu Geared 10,800 9,800 7,800 8,200 7,500 5.1% -24.1%
2500teu  Geared 11500 10600 9000 9520 9044  58%  -17.2%
3,500 teu Gearless 11,000 10,700 8,500 9,500 8,720 11.8% -13.6%
4250teu Gearless . ... .. 13500 11,100 8600 9800 8920 14.0%  -27.4%
4,500-5,500 teu Wi Gearless 17,000 14,900 15,500 15,750 14,610 1.6% -7.4%
8,500 teu Gearless 18,500 15,600 24,000 24,000 20,700 0.0% 29.7%
Z &R - TR
5,000-7,500 dwt 6,100 6,000 6,000 5,900 6,100 -2.4% -1.6%
7,500-10,000 dwt 6,300 6,200 6,200 6,100 6,300 -2.4% -1.6%
10,000-15,000 dwt 7,000 6,700 6,900 6,800 7,000 -1.4% -1.4%
15,000-20,000 dwt 7,100 6,800 7,000 6,950 7,100 -1.4% -1.4%
20,000+ dwt 7,200 6,900 7,100 7,050 7,200 -1.4% -1.4%
LNGHB - EIo/iR
Spotrates(Bast) 40500 72000 76800 50,700 25600  -49.5%  -36.8%
Long-term rates 70,000 70,000 75,000 75,000 75,000 0.0% 7.1%
TCBElER
BUESRR - SR
Handysize (Argentina- Algeria) 4,700 5,200 4,700 3,800 4,700 -19.1% -19.1%
Supramax (Australia-China) 5400 5100 3000 2500 3700  -16.7%  -53.7%
Panamax (South Africa-India) 10,200 11,000 7,400 7,900 6,200 6.8% -22.5%
Capesize (Australia-China) 15000 11500 3600 11400 6200  2167% __ -24.0%
VLOC (Brazil-China) 20,300 18,200 9,500 17,200 13,200 81.1% -15.3%
iHEe - TR
MR2 - US Gulf - NWE (TC14) -800 1,800 400 2,100 3,200 122.2% -362.5%
LR 1 - AG-Japan (TC5) 6,800 7,100 7,300 11,700 12,000 136.0% 72.1%
Aframax — Med-Med 9,700 4,900 2,900 13,400 12,900 -78.4% 38.1%
Suezmax — W.Af-Car/USES 4,200 4,100 10,900 -21,700 6,300 -150.2% -616.7%
VLCC — AG-China 6,000 7,240 10,900 10,800 21,400 0.9% 80.0%
LPGHY - Zu/BHRH
AG-Japan LPG 44,000t tce* 277,000 340,600 1,278,000 1,319,000 719,000 3.2% 376.2%
NWE-EE/NA LPG 4,000t tce* 375,000 452,800 614,000 593,000 612,000 -3.4% 58.1%
NWE-NWE LPG 1,800t tce* 512,000 596,400 501,000 493,000 499,000 -1.6% -3.7%
USG-NWE _ Ethylene 5,000ttce* 571,000 589,600 560,000 574000 574,000  25%  0.5%
NWE-USG Butadiene 4,000t tce* 564,000 490,200 533,000 546,500 544,000 2.5% -3.1%

YTD . E&F{F
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Cy2018* 196048 19fF05H YTD2019* 754 Ei[+4
sk an
FRISARINTS
G Handysize $EH 23.0 24.0 24.0 24.0 Stable 4.3%
Supramax $SEH 25.0 26.0 26.0 26.0 Stable 4.0%
Panamax $SEH 28.0 28.0 28.0 28.0 Stable 0.0%
Capesize $E5 47.0 50.0 50.0 50.0 Stable 6.4%
SHEe MR2 $FH 35.0 36.0 36.0 36.0 Stable 2.9%
Panamax SEH 39.0 42.0 42.0 42.0 Stable 7.7%
Aframax $EL 45.0 48.0 48.0 48.0 Stable 6.7%
Suezmax $EH 56.0 61.0 61.0 61.0 Stable 8.9%
VLCC $SEH 83.0 93.0 93.0 93.0 Stable 12.0%
HF AR 89,000 dwt coated $EH 16.9 175 175 175 Stable 3.4%
18-20,000 dwt stainless =03 333 34.0 34.0 34.0 Stable 2.1%
35-37,000 dwt stainless $SEH 47.9 50.0 50.0 49.6 Stable 3.6%
40-50,000 dwt coated $EH 61.3 64.0 64.0 63.6 Stable 3.8%
-3 1,500 teu Geared =0 255 27.0 27.0 26.6 Stable 4.3%
2,000 teu Gearless $SEH 315 33.0 33.0 32.6 Stable 3.4%
2,500 teu Gearless $SEH 333 35.0 35.0 34.6 Stable 3.9%
3,500 teu Gearless SEH 42.2 43.0 43.0 42.4 Stable 0.5%
5,500 teu Gearless $SEH 47.6 49.0 49.0 48.6 Stable 2.1%
6,500 teu Gearless $SEH 62.9 72.0 72.0 70.6 Stable 12.2%
8,000 teu Gearless =74 77.2 81.0 81.0 80.4 Stable 4.2%
10,000 teu Gearless $SEH 91.3 94.0 94.0 94.0 Stable 2.9%
12,000 teu Gearless SEH 109.6 113.0 113.0 113.0 Stable 3.1%
14,000 teu Gearless =74 116.1 118.0 118.0 118.0 Stable 1.7%
LPGaE' 3,200 cbm s/r $SEH 16.0 155 16.0 16.0 Stable 0.0%
20,000 cbm s/r $SEH 40.0 41.0 41.0 41.0 Stable 2.5%
VLGC $SEH 69.0 71.0 71.0 71.0 Stable 2.9%
LNGHE 170,000 chm, TFDE (NB) $FH 184.0 186.5 1865 186.5 Stable 1.4%
Ty -
AR Handysize (5 yr) $EF 15.0 15.0 15.0 15.0 Stable 0.0%
Supramax (5 yr) $EL 18.0 17.0 17.0 18.0 Stable 0.0%
Panamax (5 yr) $SEH 22.0 21.0 21.0 22.0 Stable 0.0%
Capesize (5 yr) SEH 34.0 32.0 32.0 34.0 Stable 0.0%
iHEe MR2 (5yr) =72 27.0 28.0 28.0 28.0 Stable 3.7%
Panamax (5yr) $EL 28.0 30.0 30.0 31.0 Stable 10.7%
Aframax (5yr) SEF 31.0 35.0 37.0 35.0 Firm 12.9%
Suezmax (5yr) $SEH 415 49.0 49.0 48.0 Stable 15.7%
VLCC (5yr) $EH 63.0 68.0 69.0 68.0 Firm 7.9%
HEmAn 8-9,000 dwt coated $EH 7.6 78 78 78 Stable 3.3%
18-20,000 dwt stainless SEH 15.9 16.0 155 15.9 Stable 0.0%
35-37,000 dwt stainless $SEH 32.8 335 335 335 Stable 2.1%
40-50,000 dwt coated $EH 17.0 175 17.0 17.2 Stable 1.2%
e 650 teu (10yr Geared) $EH 35 30 3.0 30 Stable -14.3%
1,000 teu (10yr Geared) =03 6.5 7.0 7.0 6.6 Stable 1.5%
1,700 teu (10yr Geared) $EL 10.0 9.5 9.5 9.6 Stable -4.0%
2,700 teu (10yr Gearless) SEH 11.0 11.0 10.0 10.7 Weak -2.7%
3,500 teu (10yr Gearless) $SEH 12.0 115 115 115 Stable -4.5%
4,000 teu (10yr Gearless) $SEH 13.0 12.0 12.0 12.0 Stable -1.7%
7,200 teu (10yr Gearless) $SEH 23.5 215 215 215 Stable -8.5%
LPGHE 3,200 chm sir (10yr) $EH 9.0 9.2 9.0 9.0 Stable 0.0%
20,000 cbm s/r (10yr) $EH 28.0 27.0 27.0 27.0 Stable -3.6%
VLGC (10yr) $SEH 43.0 43.0 44.0 42.0 Firm -2.3%
LNGHE 150,000 cbm, DFDE (5yr old) $EH 154.0 149.0 149.0 149.0 Stable 3.2%
Py
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e 0 0 0 0 0 0 e 6 110 11 15 65 142
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Shipping insight AERA 57T 3

SIRIE M — TR B2 AT

INERRBA 1T i
20198F058 2019 2020 2021 2022 IREHRRA

FEuLshn H=E ‘000 S '000 I = ‘000 M #4E ‘000 M #E ‘000 M #4E ‘000 I
Handysize 3,464 100 133 4,294 57 1,876 64 2025 12 392 - - 4.3%
Supramax 3,638 201 236 14,456 91 5617 117 7114 28 1,725 - - 7.2%
Panamax 2,211 173 246 19,887 80 6,533 125 10,080 41 3,274 - - 11.5%
Post Panamax 572 55 55 4,999 17 1561 19 1,758 16 1,425 3 255 9.0%
Capesize 1,350 248 167 32,944 49 9,719 80 15535 34 6,850 4 840 13.3%
VLOC 246 75 57 18,210 18 5735 28 8,900 9 2,925 2 650 24.4%
2it 11,481 851 894 94,789 312 31,042 433 45,412 140 16,590 9 1,745 11.1%
Rilihie = ‘000 i = '000 Ml = ‘000 M #4E ‘000 i = ‘000 M 342 '000 Mg
Handy 20 491 - - - - - - - - - - 0.0%
Panamax 72 5,014 8 556 1 73 7 483 - - - - 11.1%
Aframax 676 73,720 40 4,546 15 1,713 16 1,805 7 800 2 228 6.2%
Suezmax 538 84,380 36 5,654 9 1,399 20 3,150 7 1,105 - - 6.7%
VLCC 716 219,943 79 24,215 31 9528 41 12,531 7 2,155 - - 11.0%
uLcC 52 16,682 6 1,920 2 640 - - 4 1,280 - - 11.5%
2it 2,072 400,231 169 36,890 58 13,354 84 17,968 25 5,340 2 228 9.2%
Bk RiHAR e ‘000 M ¥E ‘000 = ‘000 i #4E ‘000 W #E ‘000 i #HE '000 g
Handy 244 3,602 22 388 12 176 6 118 4 94 - - 10.8%
MR1 133 4,574 12 320 1 37 6 158 5 125 - - 7.0%
MR2 422 19,727 51 2,530 21 1,036 25 1,244 5 250 - - 12.8%
LR1 331 24,309 9 683 4 304 5 379 - - - - 2.8%
LR2 333 36,961 34 3,665 9 955 9 956 16 1,754 - - 9.9%
2it 1,463 89,173 128 7,586 47 2,508 51 2,855 30 2,223 - - 8.5%
a3 = ‘000 i = '000 il = ‘000 i 4= ‘000 i #E ‘000 i EHE '000 Mg
1-10,000 1,408 7,768 62 416 28 178 21 149 11 76 2 14 5.4%
10-25,000 1,202 19,148 78 1,352 39 625 36 667 3 60 - - 7.1%
25-40,000 649 22,528 33 1,000 11 352 21 623 1 25 - - 4.4%
40-55,000 1,245 59,872 116 5,717 61 3,006 50 2,462 5 250 - - 9.5%
55,000 + 44 3,301 28 1,640 - - 17 1,000 11 640 - - 49.7%
S2it 4,548 112,618 317 10,125 139 4,160 145 4,901 31 1,051 2 14 9.0%
SEEERR HE o00ARvEAS  BIE 000 iRvEM  BUE 000 iRvERS BUE 000 AnvEAS EIE 000 #RvEM  EUE 000 ARYES
100-2,000 2,254 2,340 170 227 72 88 80 116 18 22 - - 9.7%
2,000-3,000 662 1,685 125 313 24 60 59 152 38 93 4 8 18.6%
3,000-5,300 903 3,821 12 37 2 7 10 30 - - - - 1.0%
5,300-10,000 928 7,030 - - - - - - - - - - 0.0%
10,000-12,500 150 1,613 35 392 4 48 14 156 17 187 - - 24.3%
12,500-14,500
(=<52m beam) 223 3,035 15 203 8 112 5 66 2 25 - - 6.7%
13,000-18,000
(>52m beam) 52 842 37 555 3 45 8 119 24 362 2 29 66.0%
18,000+ 98 1,915 43 938 17 360 26 578 - - - - 49.0%
=it 5,270 22,280 437 2,665 130 720 202 1,219 99 688 6 38 12.0%
ZRI&R #H= ‘000 ¥E ‘000 i = ‘000 i EE=E ‘000 i = ‘000 i E4E=E '000 M
2-5,000 1,053 4,023 10 39 8 29 2 10 - - - - 1.0%
5-10,000 1,220 8,544 31 230 18 133 13 96 - - - - 2.7%
10-15,000 434 5,312 29 367 16 201 8 101 5 65 - - 6.9%
15-20,000 173 3,059 1 17 1 17 - - - - - - 0.5%
20-35,000 284 7,663 2 64 2 64 - - - - - - 0.8%
35,000+ 25 1,049 10 620 1 62 4 248 5 310 - - 59.1%
2it 3,189 29,650 83 1,336 46 506 27 455 10 375 - - 4.5%
RESRHAS 2 ook BE 000K BIE ooowK BE 000K BIE 0003k BRE ‘000 SR
01 - 5,000 cbm 547 1,402 9 20 2 3 6 13 1 4 - - 1.4%
5 - 12,000 cbm 295 2,083 13 80 4 20 9 60 - - - - 3.9%
12 - 25,000 cbm 148 2,782 7 144 5 99 2 45 - - - - 5.2%
25 - 50,000 cbm 102 3,744 3 112 2 74 1 38 - - - - 3.0%
50 - 70,000 chm 21 1,256 - - - - - - - - - - 0.0%
70,000 chm + 278 22,813 a4 3,741 11 894 26 2,238 7 608 - - 16.4%
Bit 1,391 34,081 76 4,097 24 1,000 44 2,395 8 612 - - 12.0%
SR IRSA BE o000 FKk  BIE 000K EIE o003k HIE 0003k EIE o003k EHE 000 37K
0-50,000 chm 40 570 18 250 6 103 7 57 5 90 - - 43.9%
50-100,000 cbm 7 534 2 160 - - - - 2 160 - - 29.9%
100-150,000 cbm 205 28,620 - - - - - - - - - - 0.0%
150-200,000 cbm 238 39,519 112 19,527 25 4,343 40 6,986 41 7,142 6 1,056 49.4%
200,000+ chbm 45 10,335 - - - - - - - - - - -
Bit 535 79,577 132 19,936 31 4,446 47 7,043 48 7,392 6 1,056 25.1%
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