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18£F048 YTD 2018 19£¢F038 19£F048 YTD 2019 734 Bkt
HitAtAE
e - SET/R
Handysize 10,900 10,100 9,400 9,400 9,100 0.0% -13.8%
Supramax 13,100 12,500 10,600 10,700 10,700 0.9% -18.3%
Panamax 13,300 13,300 10,800 11,000 10,900 1.9% -17.3%
Capesize 18,000 18,700 12,700 14,300 14,100 12.6% -20.6%
iHi%e - EFTR
MR2 13,300 13,700 13,800 14,000 13,700 1.4% 0.0%
LR1 12,800 13,200 14,800 15,300 15,100 3.4% 14.4%
Aframax 14,300 14,800 19,000 20,000 19,100 4.2% 21.0%
Suezmax 16,000 16,800 23,800 23,500 23,800 11.6% 37.1%
VLCC 21,000 22,800 32,500 32,000 32,300 13.8% 22.2%
LFmih - =TX
8-9,000 dwt coated 8,600 8,590 8,900 8,900 8,900 0.0% 3.5%
18-20,000 dwt stainless 13,000 12,930 13,000 12,500 12,880 -3.8% -3.8%
35-37,000 dwt stainless 19,500 19,520 19,600 19,600 19,600 0.0% 0.5%
40-50,000 dwt coated 14,300 13,930 15,000 14,500 14,930 -3.3% 1.4%
AR - BT/
700 teu Gearless 5,800 5,500 5,200 5,200 5,150 0.0% -10.3%
1,110 teu Geared 8,200 7,300 6,400 6,400 6,300 0.0% -22.0%
1,700 teu Geared 10,700 9,800 7,400 7,800 7,325 5.4% -27.1%
2,500 teu Geared 11,000 10,600 9,000 9,000 8,925 0.0% -18.2%
3,500 teu Gearless 10,500 10,700 8,500 8,500 8,525 0.0% -19.0%
4,250 teu Gearless 10,700 11,100 8,600 8,600 8,700 0.0% -19.6%
4,500-5,500 teu wide Gearless 16,000 14,900 14,500 15,500 14,325 6.9% -3.1%
8,500 teu Gearless 21,000 15,600 22,000 24,000 19,875 9.1% 14.3%
SHigk - XX
5,000-7,500 dwt 6,100 6,000 6,150 6,000 6,200 -2.4% -1.6%
7,500-10,000 dwt 6,300 6,100 6,350 6,200 6,400 -2.4% -1.6%
10,000-15,000 dwt 7,000 6,700 7,000 6,900 7,100 -1.4% -1.4%
15,000-20,000 dwt 7,100 6,800 7,100 7,000 7,200 -1.4% -1.4%
20,000+ dwt 7,200 6,900 7,200 7,100 7,300 -1.4% -1.4%
LNGH& - 5T/ X
Spot rates (East) 40,500 72,000 76,800 50,700 25,600 -49.5% -36.8%
Long-term rates 70,000 70,000 75,000 75,000 75,000 0.0% 7.1%
TCEW#S
SRR - SET/R
Handysize (Argentina- Algeria) 5,500 5,300 5,200 4,700 4,900 -9.6% -14.5%
Supramax (Australia-China) 5,600 5,000 4,000 3,000 4,100 -25.0% -46.4%
Panamax (South Africa-India) 10,900 11,200 6,000 7,400 5,800 23.3% -32.1%
Capesize (Australia-China) 9,200 10,600 3,200 3,600 4,900 12.5% -60.9%
VLOC (Brazil-China) 16,600 17,700 7,200 9,500 12,200 31.9% -42.8%
g - TR
MR2 - US Gulf - NWE (TC14) 900 2,200 1,700 300 3,400 122.2% -66.7%
LR 1 - AG-Japan (TC5) 7,600 7,100 10,400 7,200 12,100 136.0% -5.3%
Aframax — Med-Med -900 3,700 9,900 2,900 12,800 241.4% -422.2%
Suezmax — W.Af-Car/USES 3,600 4,100 4,600 10,900 12,300 -57.8% 202.8%
VLCC — AG-China 7,200 7,600 31,600 10,900 24,100 189.9% 51.4%
LPGHE - E0/BRA
AG-Japan LPG 44,000t tce* 151,000 356,500 536,000 1,278,000 575,000 138.4% 746.4%
NWE-EE/NA LPG 4,000t tce* 421,000 472,250 649,000 614,000 617,000 -5.4% 45.8%
NWE-NWE LPG 1,800t tce* 537,000 617,500 510,000 501,000 500,000 -1.8% -6.7%
USG-NWE Ethylene 5,000t tce* 590,000 594,250 568,000 560,000 574,000 -1.4% -5.1%
NWE-USG Butadiene 4,000t tce* 588,000 471,750 541,000 533,000 543,000 -1.5% -9.4%
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Shipping insight REARBE =i

MEAEBE = U As — B G A)

CY2018*  19fF03F 19048 YTD 2019* 7344 544
s
FRISARINS
Bt Handysize =733 23.0 24.0 24.0 24.0 Stable 4.3%
Supramax $SEH 25.0 26.0 26.0 26.0 Stable 4.0%
Panamax =0 28.0 28.0 28.0 28.0 Stable 0.0%
Capesize $EH 47.0 50.0 50.0 50.0 Stable 6.4%
i MR2 $EF 35.0 36.0 36.0 36.0 Stable 2.9%
Panamax $EH 39.0 42,0 42.0 42.0 Stable 7.7%
Aframax $SEH 45.0 48.0 48.0 48.0 Stable 6.7%
Suezmax $SEH 56.0 61.0 61.0 61.0 Stable 8.9%
VLCC $SEH 83.0 93.0 93.0 93.0 Stable 12.0%
A 8-9,000 dwt coated $SEH 16.9 175 175 175 Stable 3.4%
18-20,000 dwt stainless $SEH 33.3 34.0 34.0 34.0 Stable 2.1%
35-37,000 dwt stainless $EH 47.9 50.0 50.0 49.5 Stable 3.4%
40-50,000 dwt coated $SEH 61.3 64.0 64.0 63.5 Stable 3.7%
SEEHERR 1,500 teu Geared $EH 255 27.0 27.0 265 Stable 3.9%
2,000 teu Gearless $SEH 315 33.0 33.0 325 Stable 3.0%
2,500 teu Gearless =0 333 35.0 35.0 345 Stable 3.6%
3,500 teu Gearless $SEH 42.2 42.0 43.0 42.3 Firm 0.1%
5,500 teu Gearless =0 47.6 49.0 49.0 48.5 Stable 1.9%
6,500 teu Gearless $SEH 62.9 70.0 72.0 70.3 Firm 11.7%
8,000 teu Gearless =0 77.2 80.0 81.0 80.3 Firm 4.0%
10,000 teu Gearless $SEH 91.3 94.0 94.0 94.0 Stable 2.9%
12,000 teu Gearless $SEH 109.6 113.0 113.0 113.0 Stable 3.1%
14,000 teu Gearless $SEH 116.1 118.0 118.0 118.0 Stable 1.7%
LPGEE 3,200 cbm s/r $EH 16.0 15.5 15.5 16.0 Stable 0.0%
20,000 cbm s/r $SEH 40.0 41.0 41.0 41.0 Stable 2.5%
VLGC $SEH 69.0 71.0 71.0 71.0 Stable 2.9%
LNGﬁE’ 170,000 cbm, TFDE (NB) =0 184.0 186.5 186.5 186.5 Stable 1.4%
—FHRE
kAR Handysize (5 yr) $EH 15.0 15.0 15.0 15.0 Stable 0.0%
Supramax (5 yr) $E5 18.0 18.0 17.0 18.0 Weak 0.0%
Panamax (5 yr) =07 22.0 22.0 21.0 22.0 Weak 0.0%
Capesize (5 yr) $EH 34.0 34.0 32.0 34.0 Weak 0.0%
Mg MR2 (5yr) $FH 27.0 28.0 28.0 28.0 Stable 3.7%
Panamax (5yr) $SEH 28.0 31.0 30.0 31.0 Weak 10.7%
Aframax (5yr) $EH 31.0 35.0 35.0 35.0 Stable 12.9%
Suezmax (5yr) $EH 415 49.0 49.0 48.0 Stable 15.7%
VLCC (5yr) $EH 63.0 69.0 68.0 68.0 Weak 7.9%
Z AR 8-9,000 dwt coated $E5 7.6 7.8 7.8 7.8 Stable 3.3%
18-20,000 dwt stainless =0 15.9 16.0 16.0 16.0 Stable 0.5%
35-37,000 dwt stainless $SEH 328 335 335 335 Stable 2.1%
40-50,000 dwt coated $EH 17.0 17.5 17.5 17.2 Stable 1.2%
EESEE5RR 650 teu (10yr Geared) $EFH 35 3.0 3.0 3.0 Stable -14.3%
1,000 teu (10yr Geared) $SEH 6.5 7.0 7.0 6.5 Stable 0.0%
1,700 teu (10yr Geared) S$SEH 10.0 9.5 9.5 9.6 Stable -3.8%
2,700 teu (10yr Gearless) $EH 11.0 11.0 11.0 11.0 Stable 0.0%
3,500 teu (10yr Gearless) =0 12.0 115 115 115 Stable -4.5%
4,000 teu (10yr Gearless) $EH 13.0 12.0 12.0 12.0 Stable -1.7%
7,200 teu (10yr Gearless) $SEH 235 215 215 215 Stable -8.5%
LPGHR 3,200 cbm s/r (10yr) $EH 9.0 85 92 9.0 Stable 0.0%
20,000 cbm s/r (10yr) $EH 28.0 27.0 27.0 27.0 Stable -3.6%
VLGC (10yr) $SEH 43.0 41.0 43.0 42.0 Firm -2.3%
LNGHE 150,000 cbm, DFDE (5yr old) $SEH 154.0 149.0 149.0 149.0 Stable -3.2%
2EHY
T
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MR = 5 — K
YTD 2018 19¢E048 YTD 2019 YTD 2018 194F04H8 YTD 2019
e 000 L. o 000 . 000 000 L. o 000 Lo 000 e 000
B gy HE gy HE gay gzn YE gzm B zamy HE ey
FHitesn [RidH4e
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Flamiie 5 mha
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—FiRARcE 18 621 1 48 34 1,028 —FRAE 79 1699 25 909 85 2,721
SEAARR
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Shipping insight AERA 57T 3

SIRIE M — TR B2 AT

MERRA iJe !ﬁg;?l!)k

2019£E048 2019 2020 2021 2022 P
FEteAR H= '000 H= '000 i HE '000 i = '000 il #iE '000 fli  HiE '000 i
Handysize 3,459 99 136 4,366 63 2,072 62 1,950 10 316 1 28 4.4%
Supramax 3,632 201 239 14,633 99 6,096 112 6,812 28 1,725 - - 7.3%
Panamax 2,199 172 257 20,785 92 7513 124 9,998 41 3,274 - - 12.1%
Post Panamax 570 55 52 4,714 18 1,656 18 1,663 13 1,140 3 255 8.6%
Capesize 1,348 247 162 31,977 46 9,141 79 15349 33 6,648 4 840 12.9%
vLOC 242 73 61 19,485 21 6,685 29 9,225 9 2,925 2 650 26.6%
2it 11,450 848 907 95,960 339 33,164 424 44,996 134 16,027 10 1,773 11.3%
RS = '000 = ‘000 HiE '000 [ HiE '000 M = '000 M 2 '000 F§
Handy 20 491 - - - - - - - - - - 0.0%
Panamax 71 4,959 8 556 1 73 7 483 - - - - 11.2%
Aframax 672 73,296 47 5,335 24 2,732 16 1,805 5 570 2 228 7.3%
Suezmax 536 84,064 34 5,340 12 1,872 20 3,152 2 316 - - 6.4%
VLCC 709 217,755 84 25,773 36 11,083 41 12,533 7 2,157 - - 11.8%
uLCC 51 16,362 8 2,560 4 1,280 - - 4 1,280 - - 15.6%
it 2,059 396,928 181 39,564 77 17,040 84 17,972 18 4,323 2 228 10.0%
Bl amitAR e '000 HE ‘000 FE  HiE '000 I 2 '000 M 2 '000 M 2 '000 [
Handy 242 3,572 19 329 11 164 8 165 - - - - 9.2%
MR1 133 4,561 2 70 1 37 1 33 - - - - 1.5%
MR2 420 19,631 48 2,358 22 1,076 18 882 8 400 - - 12.0%
LR1 331 24,290 12 905 7 526 5 379 - - - - 3.7%
LR2 330 36,626 31 3,383 11 1,177 6 682 14 1,524 - - 9.2%
it 1,456 88,679 112 7,046 52 2,981 38 2,141 22 1,924 - - 7.9%
HFmAn = '000 = '000 = ‘000 #E ‘000 2 '000 = '000 I
1-10,000 1,410 7,767 65 447 37 262 15 95 11 76 2 14 5.8%
10-25,000 1,208 19,277 76 1,327 40 647 33 619 3 60 - - 6.9%
25-40,000 636 22,091 33 991 13 404 19 562 1 25 - - 4.5%
40-55,000 1,248 60,006 114 5,627 65 3,198 44 2,180 5 250 - - 9.4%
55,000 + 44 3,304 22 1,280 2 110 9 530 11 640 - - 38.7%
2it 4,546 112,446 310 9,672 157 4,622 120 3,986 31 1,050 2 14 8.6%
SRERTARR #E  '000 FRAESS #BE  C000FAES BIE O C000MREA HE 000MRMEM HBE 000 ARMEAE  BME 000 AR
100-2,000 2,253 2,339 178 235 81 99 78 113 19 23 - - 10.0%
2,000-3,000 661 1,682 127 318 26 65 59 152 38 93 4 8 18.9%
3,000-5,300 903 3,821 13 41 3 11 10 30 - - - - 1.1%
5,300-10,000 928 7,030 1 5 - - 1 5 - - - - 0.1%
10,000-12,500 150 1,613 35 392 4 48 14 156 17 187 - - 24.3%
12,500-14,500
(=<52m beam) 222 3,021 18 243 11 152 5 66 2 25 - - 8.1%
13,000-18,000
(>52m beam) 52 842 38 571 4 60 8 119 24 362 2 29 73.7%
18,000+ 98 1,915 44 958 17 358 27 600 - - - - 51.7%
Hit 5,267 22,263 454 2,764 146 794 202 1,243 100 690 6 38 12.5%
Z IR HE '000 i HE '000 i HiE '000 M HE '000 M 2 '000 M 2 '000 Fg
2-5,000 1,055 4,032 7 28 4 14 3 14 - - - - 0.7%
5-10,000 1,222 8,559 31 230 19 141 12 89 - - - - 2.7%
10-15,000 439 5,371 30 380 17 214 8 101 5 65 - - 7.1%
15-20,000 172 3,044 1 17 1 17 - - - - - - 0.5%
20-35,000 286 7,716 2 64 2 64 - - - - - - 0.8%
35,000+ 25 1,049 10 620 1 62 4 248 5 310 - - 59.1%
it 3,199 29,770 81 1,339 44 512 27 452 10 375 - - 4.5%
RSaNSHR HE  '000 MFK HE 000MAK HE 000K HE 000 MHK EE 000K EE 000 K
01 - 5,000 cbm 548 1,405 8 18 1 2 6 13 1 4 - - 1.3%
5-12,000 cbm 295 2,083 12 69 4 20 8 49 - - - - 3.3%
12 - 25,000 cbm 147 2,761 8 165 6 120 2 45 - - - - 6.0%
25 - 50,000 cbm 102 3,744 3 112 2 74 1 38 - - - - 3.0%
50 - 70,000 cbm 22 1,313 - - - - - - - - - - 0.0%
70,000 cbm + 275 22,566 45 3,807 14 1,141 28 2,399 3 268 - - 16.9%
it 1,389 33,873 76 4,172 27 1,356 45 2,544 4 272 - - 12.3%
RSKIASHR #}E  '000 LK BE 000k BB 00035k EE 000 Ak B 000K #E 000 K
0-50,000 cbm 40 570 18 250 6 103 7 57 5 90 - - 43.9%
50-100,000 cbm 7 534 2 160 - - - - 2 160 - - 29.9%
100-150,000 cbm 205 28,620 - - - - - - - - - - 0.0%
150-200,000 cbm 238 39,519 112 19,527 25 4343 40 6,986 41 7,142 6 1,056 49.4%
200,000+ cbm 45 10,335 - - - - - - - - - - -
2it 535 79,577 132 19,936 31 4,446 47 7,043 48 7,392 6 1,056 25.1%
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