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BULK CARRIERS

VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
SHINYO CHALLENGER 184.877 2002 MITSUI Sg 18’;8 RGN USD 12 M CHINA
MAN-B&W 6S70MC6.1
SHINYO ENDEAVOUR 170578 2002 SASEBO S504/22 USD 10,9 M CHINA
DD 04/20
ALAM PINTAR 87.052 2005 I.H.I SULZER 6RTA58T Sg 82%? RGN HIGH USD 9 M uD
OCEAN WIND 76.585 2006 IMABARI MAN-B&W 6S60MC6.1 Sg 82% RGN HIGH USD 9 M uD
SILVER DRAGON 74748 2006 HUDONG MAN-B&W 5S60MC6.1 gg égﬁ; RGN LOW USD 8 M GREECE
NORWAY
I 3 USD 24,15M (Clients of Belships)
SOFIE VICTORY 63073 2016 NEW TIMES MAN-BEW SCEME-C9.2 | =5 gg’/% (Cash & Shares & Debt
deal) (Incl TC attached till March
2021)
MAN-B&W 6S50MC-C8.2 | SS07/21 RGN LOW-MID USD uD
NAUTICAL AMETHYST 56.880 2011 JANGSU NEW HANTONG CAXanT DD 0321 10M
MAN-B&W 6S50MC-C8.2 ' SS 04/20 GREECE
FUTURE LILY 56.128 2012 MITSUI C 4% 30T Db 0420 RGNLOWUSD 15M
MAN-B&W 6S50MC Mk4 | SS 05/19 CHINA
OCEAN BEAUTY 45622 1996 TSUNEISHI CAXonT Db 0aflg RGNHIGHUSD3M
MAN-B&W 6S50ME-C8.2 ' SS03/21 RGN MID-HIGH USD BELGIUM
GLORIOUS SUNRISE s7.118 2016 IMABARI C4X30T DD 03/21 18 M (Clients of Pola Maritime)
MITSUBISHI 6UEC52LA | SS 09/20 DENMARK
VS KAWANA 32,642 2005 KANDA CAX30T D 09/20 USD7,8M
TANKERS — CHEMICALS - LPG/LNGs
VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
SS 0221 GREECE
NERISSA 299.235 2006 NACKS MAN-B&W 6S50MC-C82 | 55 551 | RGNUSD29M | ioric o /G Moundreas)
S5 05/23 | RGN MID-HIGH USD
SEATANATA e MAN-B&W 6GEOME-CI5 | - 05121 aM EUROPE
2018 DAEHAN Epoxy, 3 pumps - (Clients of Vitol Group)
SEAPECOS 109.891 SS 03/23 | RGN MID-HIGH USD
: DD 03/21 48M
GAZ SUPPLIER 49.996 1990 MHI NAGASAKI MITSUBISHI 7UEC60LS | SS9 052L|  ysp105M uD
(Lpg) DD 05/19
SS 0520
ALPINE LOYALTY 46.151 oD 0520 USD 18 M
2010 HYUNDAI MIPO DENMARK
ALPINE VENTURE 46.105 MAN-B&W 6SSOMC-C7.1 | SS 10120 USD 18 M (Clients of Celsius)
Epoxy, 12 pumps, IMOlll | DD 10/20 (Old salo)
SS08/19
ALPINE ETERNITY 46.046 2009 HYUNDAI MIPO Db 0819 USD 17 M
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Sale and Purchase
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NORD NIGHTINGALE 38375 SS 03/23 USD 13 M
DD 03/21 CYPRUS
2008 GUANGZHOU MAN-B&W 6SSOMC-C8.1 (Clients of M Sea Capital)
Epoxy, 15 pumps, IMO II/1lI (Incl. Charter)
NORD SNOW QUEEN 38289 o 82’,%? USD 13 M '

NEW BUILDING

In dry, Taiwan Navigation confirmed orders for two 80,000dwt bulk carriers at Oshima with delivery understood to be in 2021. Interlake
Steamship ordered a single self-unloading 28,000dwt laker at Fincantieri’s Bay Shipyard in Wisconsin with delivery in mid2022.

Eastern Pacific are understood to have now signed contracts for two firm LR2 (plus further options) at New Times with delivery of both
vessels due within early 2021.

A couple of further LNG orders to report. NYK announced a contract for one 174,000cbm LNG carrier at Hyundai Samho for delivery in
2022. Sovcomflot (for Novatek) are also understood to have ordered a single LNG carrier at Zvezda Shipbuilding for delivery in early
2023.

Lastly, Baltrader Capital announced an order for two firm 4,650dwt Cement Carriers at Fujian Southeast Shipbuilding with delivery end
2020 and early 2021.

RECYCLING
Burst Lid!

The latest spike in price levels appears to stem from an incentive from the end users in Bangladesh to place tonnage on their yards
prior to their budget announcement in the first week of June. The rumors from the waterfront suggest that heavy import tax increases
will be imposed which is pre-empting the local recyclers to continue their aggressive stance to ensure they have tonnage on their yards
in case these rumors bear fruition.

This position currently being experienced is also not just buying the vessel, but having a unit delivered to a recycling yard prior to the
budget date.

With Ramadan due to commence early May and the budget timing in Bangladesh clearly in everybody’s minds, the next two weeks
could become vital for any Owner wishing to take advantage of these impressively firm rates as, thereafter, the general feeling is that
the market may see a decrease in levels back down to those on offer from Indian and Pakistan.

With the amount of Capesize bulk carrier units that have been introduced into the market, the feeling is that there are now only 2 or 3
actual breakers open for larger tonnage in Bangladesh, thereafter if levels do dwindle away, then we could expect the breakers in India
and Pakistan to pick up the mantle. As has been seen in the past, on the back of an active sector in the market (i.e. capesize bulkers),
suddenly the market is awash with rumors and gossip of many more such units, however actual sales reported this week remains
minimal and perhaps Owners and brokers alike are just toying with the market to see whether any further improvements are
achievable. However, if indeed the Chattogram (ex Chittagong) shores lid starts to burst, then some may regret being too optimistic!

With the Easter holidays on the horizon, a slowdown in activity may start to be experienced with fewer sales candidates being
circulated.

DEMOLITION

BULK CARRIERS - GCs - MPPs

VESSEL DWT BLT DETAILS PRICE BUYER
TANKERS - CHEMICALS - LPGs
VESSEL DWT BLT DETAILS PRICE BUYER
SUPER ZEARTH 265.353 1995 37.694/LDT USD 380/LDT ASIS SINGAPQRE
(Green Recycling)
CONTAINERS - REEFERS- PCCs
VESSEL DWT/TEU BLT DETAILS PRICE BUYER
OEL TRANSWORLD 52.250 2000 15.909/LDT USD 480/LDT INDIA
ORCA1 8.675 1991 3.729/LDT USD 430/LDT PAKISTAN
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BALTIC INDEX
BDI 738
BCI 445
BPI 1092
BSI 714

Contacts

Clarksons Platou (Hellas) Ltd.
62 Kifissias Avenue

Marousi

151 25

Greece

Direct +(30) 210 458 6700
Fax +(30) 210 458 6799
snp@clarksons.gr
www.clarksons.com

15 April 2019
EXCHANGE RATE BUNKER PRICES
+12 EURO/USD 112978 ' BUNKERS ROTTERDAM SPORE FUJAIRAH
+ 27 YEN/USD | 0.00892 IFO 380 421 432 432
+ 19 BRENT IFO 180 459 469 460.5
+ 3 71.03 MGO 598 631 744.5

“The material and the information (including, without limitation, any future rates) contained herein (together, the "Information") are provided by H. Clarkson & Co. Ltd

("Clarksons Platout”) for general information purposes. The Information is drawn from Clarksons Platou's database and other sources. Clarksons Platou advises that: (i) any Information extracted from Clarksons Platou's database i
derived from estimates or subjective judgments; (i) any Information extracted from the databases of other maritime data collection agencies may differ from the Information extracted from Clarksons Platous' database; (i ) whils!
Clarksons Platou has taken reasonable care in the compilation of the Information and believes it to be accurate and comect, data compilation is subject to limited audit and validation procedures and may accordingly contain errors; (v)
the provision of the Information does not obviate any need to make appropriate further enquiries; (v) the provision of the Information is not an endorsement of any commercial policies and/or any conclusions by Clarksons Platou and it
‘conr andis not il d any decision by the recipient; (vi) shipping is a variable and cydlical business and any forecasting conceming it may not be accurate. The Informationiis provided on “as is" and “as
available” basis. Clarksons Platou and its ‘connected persons’ make no representations or warranties of any kind, express or implied about the completeness, accuracy, reliabiity, sitabiiity or availabiity with respect to the Information.
Any reliance placed on such Information is therefore stictly at the recipient's own risk.

This Information is confidential and is solely for the intemal use of the recipient. Neither the whole nor any part of the Information may be disclosed to, or used or relied upon by, any other person or used for any other purpose without the
prior written consent of Clarksons Platou. Especially, the information is not to be used in any document for the purposes of raising finance whether by way of debt or equity. All intellectual property rights are fully reserved by Clarksons
Platou, its ‘connected persons’ and/or itslicensors.

Tothe extent permitted by law, Clarksons Platou and its ‘connected persons’ shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequentia
loss or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the refiance on the Information whether in contract, tort, negligence,
bailment, breach of statutory duty or otherwise, even if foreseeable.

These exdusions do not apply to (i) death or personal injury caused by the negligence of Clarksons Platou and its ‘connected persons’ or (ji) the liability of Clarksons Platou and its ‘connected persons’ for fraud or fraudulent

misrepresentation. In this disclaimer ‘connected persons' means, in relation to Clarksons Platou, its utimate holding company, subsidiaries and subsidiary undertakings of its utimate holcing company and the respective shareholders
directors, officers, employees and agents of each of them. This disclaimer shall be governed by and construed in accordance with English law.
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