WEEKLY SHIPPING MARKET REPORT
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ADVANCED

Bulkers

U Ming Marine Transport have sold their Panamax “Cemtex Pioneer” 78/2004
China Shipbuilding Kao, Taiwan with DD 04/2019 to Chinese buyers at levels USD
7,3 mill. Remind you that earlier this month, her sister vessel “Te Ho” 78/2004
was sold for USD 6,9 mill.

Oslo Bulk have committed their Ultramax “Adventure II” 62/2018 Oshima, Japan
with DD 06/2021 to Bangladeshi buyers Meghna Group at a price range of USD
25,5-26,5 mill. Please note that last week we had the sale of the one-year-older
sister vessel “Adventure I” 62/2017 to Greek buyers for USD 25 million.

Doun Kisen have committed their Handysize “Sunlight Lily” 34/2012 Shin Kochi,
Japan with DD 07/2020 to Greek buyers at a price of USD 12,4 mill.

SOVCOMFLOT have sold their Suezmax “Scf Altai” 159/2001 Hyundai, Korea
with DD 03/2020 to undisclosed buyers at USD 13,5 mill. Remind you that last
month we saw the sale of the two-year-older “Eurohope” 159/1999 Daewoo,
Korea at a price of USD 12,8 mill.

d’Amico Tankers have committed their MR “High Voyager” 46/2014 Hyundai
Mipo, Korea with DD 11/2019 to Japanese Leasing at USD 25,7 mill. Note that
last week, “Alpine Maria” & “Alpina Mary” 50/2014 both built in Daedong, Korea
were sold to Greek buyers for USD 27 mill each.
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Baltic Indices (Friday Closing Values)
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BDI 689 690 -0,14%
BCI 150 251 ~40,24%
BPI 1.102 1.027 7,30%
BSI 813 826 -1,57%
BHSI 464 455 1,98%
Tankers
1.300
1.200
1.100
1.000
900
800
700 \
600
500
400
N N Ao N N )
1%\@3\1 l‘b\’\g\l rﬁb\»\}\’l’ 1%\»\"), ’L%\QX\’)’ \Q'L\’L \6’5\’]’0
s BDT| BCTI

INDEX Week 13 Week 12 1 (%)
BDTI 651 705 -7,66%
BCTI 744 634 17,35%




DRY BULK COMMENTARY
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Capesize

Week 13 found iron ore freight rates on the West Australia / China route at the
level of mid/high usd 4,00’s fio. A number of round trips on the same route were
reported around usd 7,000 pd levels. Capesize was fixed at usd 15,250 pd for
11/14 months into China.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 10,000 pd. A number of Indonesian trips
into China reported around usd 7,000 pd levels. A number of Indonesian and
Australian trips into India were reported fixed at the levels of usd 8,000/9,000
pd. South African trips into India at the usd 8,000/9,000 pd without ballast
bonus. Inter-continental trips via Murmansk at the usd 8,900pd level. Inter-
continental and Mediterranean via North Coast South America were reported at
around usd 11,000/12,000 pd. South American trips into Continent were
reported at the levels of usd 17,000/18,000 pd and into China were reported at
the levels of usd 14,000/15,000 pd plus ballast bonus at the usd 400K/510K.
Kamsarmax was fixed at around usd 12,250 for 4/7 months basis delivery
Continent.

Ultramax / Supramax

Indonesian trips into China at the level of usd 10,000/11,000 pd without any
ballast bonus. Indonesian trips into India were reported at around usd 7,500 pd.
An Ultramax was fixed at the level of usd 11,500 pd for a trip into East Coast
India via Persian Gulf. South African trip into China was reported at around usd
12,400 pd plus a usd 240K ballast bonus. West African trip into China with
manganese ore was reported at around usd 21,000 pd. Usd 16,500 pd on a
Supramax for South American trip into Mediterranean. US Gulf coal trip into
Mediterranean was reported at usd 15,900 pd on an Ultramax. Rumours on a
small Supramax was fixed and failed at the level of usd 7,000 pd basis delivery
Canakkale with grains into Port Said via Bsea to Rsea. No period activity to report
here.

Handymax / Handysize

A generally quiet week for this segment. A large Handysize was fixed at around
usd 6,300 pd for first 45 days thereafter usd 11,000 pd into East Coast South
America basis delivery Mediterranean. South American grains were reported at
the level of usd 20,000 pd into West Coast South America. Handy tonnage
opening East Mediterranean area was worth at usd 3,500/4,000 pd for the
usual Black Sea Mediterranean trips with grains. No period activity to report
here.
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REPORTED SALES
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Bulk Carriers

| Tyee ] Name ] Owt Jvos] vard ] ss J /e ] Gear | Price | Buyer | Comments ]

Chi
Cemtex . |r‘13. .
Panamax Ploneer 77.598 2004 Shipbuilding 04/2019 B&W - $7,3m Chinese
Kao, Taiwan
Imabari
Regi G d, Old
Panamax Marika 76302 2004  Marugame,  03/2024  B&W 4x30T ;f';:: Far Eastern ea:ZIe
Japan
Bangl hi
. MAN- $25,5- angladeshi
Ultramax Adventurell  62.472 2018 Oshima, Japan 06/2023 4x30T (Meghna
B&W 26,5m
Group)
. . Shandong . . . .
Handysize Long Bright 37.300 2012 o - Wartsila 4x30T Undisclosed Chinese Auction sale
Huahai, China
Global Shin Kochi, . I Vietnamese
Handysize : 33721 2006 ! : 10/2020 Mitsubishi  4x30T $ 8,4m etharn
Prosperity Japan (Tan Binh)
Shin Kochi, . L
Handysize Sunlight Lily 33.642 2012 IJapan : 07/2020 Mitsubishi 4x30T $12,4m Greek
Jiangsu- MAN-
Handysize  Fantholmen  32.581 2010 1angsw  4g/5020 4x30,5T  $85m Undisclosed
Zhenjiang, China B&W

| Type | Name ] Owt fvoB]  vad _J ss | M/E ] Price | Buyer | Comments |

Singapore
based
Offshore CsPioneer ~ 281705 1999 Hitachi Zosen, Japan - MAN-B&W  § 15,4m ased. Auction sale
(Equatorial
Marine Fuel)
Suezmax Scf Altai 159.417 2001 Hyundai, Korea 12/2021 MAN-B&W $ 13,5m Undisclosed BWTS fitted
7 yrs BB back
Lo with,
) Hyundai Mipo, Japanese
MR High Voyager 45.999 2014 11/2019 MAN-B&W $ 25,7m . purchase
Korea Leasing .
option after
3rd year
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DEMOLITION

Week 13 (22"° Mar to 29" Mar 2019

Indicative Demolition Prices
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Demolition Sales

Bulker

Gas

Container

Ro-Ro

GC

Gas

Berge Manaslu
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Aeneas

Van lIris

White Pearl

Gaz Palmyra

263.502

67.460

63.059

12.229

39.273

9.996
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NEWBUILDING
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Week 13 (22"° Mar to 29" Mar 2019

Bulk Carriers

T s 1 v ] oewen | e X owner ] commens |

4 39.200 dwt shin Kurtfshlma 2020 Undisclosed Japanese
Toyohashi, Japan

Tankers
o] sz e 1 owe |
1 302.000 dwt JMU, Japan 2021 Undisclosed Greek (Sun Enterprises)
Japanese
1 174.000 cbm Samsung, Korea 2022 $191,3m (Nisshin Shipping)
4 110.000 dwt New Times, China 2020 $ 48m Singapore based LR2
(Eastern Pacific)
. . Chinese T/C to Shell for 7
10+6 50.000 dwt New Times, China 2020 $ 36-37m 1 e mn Sl years at $16.500 pd

Containers
Cunits | sie price | owner |

3 2.500 teu Hyundai, Korea 2020 $ 65m Korean (KMTC)

Chinese Scrubbers fitted,
1 1.000 teu Dae Sun, Korea 2020 $ 20m (Namshung Shipping) Option declared
1 1.000 teu Dae Sun, Korea 2020 Undisclosed Chinese (Pan Continental) Scrubbers fitted
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INDICATIVE PRICES
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Bulk Carriers

| size ] PromptResale
52 31

Capesize 24,5 14,5
Kamsarmax-Panamax 31,5 24,5 14 9
Ultramax-Supramax 28 22,5-17 13,5 8,5
Handysize 24,5 17 11,5 7
Bulkers
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Aframax 49 35 23 12,5
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KEY INDICATORS
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Week 13 Week 12

EUR /USD 1,1221 1,1374 -1,35%
usD / JPY 110,63 110,82 -0,17%
USD / KRW 1.136,79 1.127,66 0,81%
NOK /USD 0,1158 0,1183 -2,11%
EUR / USD
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Week 13 Week 12

Brent Crude (BZ) 67,82 67,86 -0,06%
WTI Crude Oil (WTI) 59,30 59,98 -1,13%
Natural Gas (NG) 2,71 2,82 -3,90%
Gold (GC) 1.295,30 1.313,60 -1,39%
Copper 287,25 290,60 -1,15%
Wheat (w) 464,50 466,50 -0,43%
Oil Prices
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SHIPPING INDICATIVE SHARE VALUE
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Stock Prices — Shipping Companies

| Week13
Diana Shipping Ink (DSX) NYSE 2,84 2,73 4,03%
Dry ships Ink (DRYS) NASDAQ 4,61 4,94 -6,68%
Euroseas Ltd (ESEA) NASDAQ 0,73 0,69 5,80%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 4,56 4,63 -1,51%
Navios Maritime (NM) NYSE 2,43 2,14 13,55%
Navios Maritime PTN (NMM) NYSE 0,92 0,89 3,37%
Star Bulk Carriers Corp (SBLK) NASDAQ 6,54 6,92 -5,49%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 4,23 3,94 7,36%
Safe Bulkers Inc (SB) NYSE 1,52 1,51 0,66%
Golden Ocean (GOGL) NASDAQ 4,84 5,23 -7,46%

Stock Prices - Wet

Capital Product Partners LP (CPLP) NASDAQ 10,81 14,60 -25,96%
TOP Ships Inc (TOPS) NASDAQ 0,82 0,92 -10,87%
Tsakos Energy Navigation (TNP) NYSE 3,08 3,10 -0,65%

Stock Prices - Other

Danaos Corporation (DAC) NYSE 0,88 0,91 -3,30%
Stealth Gas Inc (GASS) NASDAQ 3,52 3,44 2,33%
Rio Tinto (RIO) NYSE 58,02 56,83 2,09%
Vale (VALE) NYSE 12,63 13,46 -6,17%
ADM Archer Daniels Midland (ADM) NYSE 42,72 42,88 -0,37%
BHP Billiton (BHP) NYSE 54,01 53,69 0,60%
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CONTACT DETAILS
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1° Floor, E-mail: snp@advanced-ship.gr

Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Capt. Fountoglou Michalis
Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Kanella
Roussos Pantelis

Mylona Irini

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Research Department:

Avdikos Alexandros
Liadi loanna

Liadi Artemis

Legal Disclaimer

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

E-mail: chartering@advanced-ship.gr
E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:
Bonatsos Mavra Mob: +30 6951 00 24 36
Benetos Kostas Mob: +30 6943 29 32 13
Pittas lordanis Mob: +30 6944 05 27 46

Dienis Aggelos Mob: +30 6945 64 97 73

Operations Department:

Katsouli Fotini Mob: +30 6955 47 77 75

Chief Executive Consultant:

Capt. Galonis Dimitrios Mob: +30 6945 55 36 81

Accounting Department:

Stergiou Kostas Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia Mob: +30 6932 34 94 50
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The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage
occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.

Research compiled by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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