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Shipping insight
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Shipping insight
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Shipping insight
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Shipping insight
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Shipping insight

B35

BRSWE R GHESES)D

18£E02H YTD 2018 19£F018 19££02H YTD 2019 7 A 5[4
HpfEfES
SRR - =T/ R
Handysize 10,000 9,600 9,200 8,300 8,800 -9.8% -17.0%
Supramax 12,100 11,900 11,200 10,200 10,700 -8.9% -15.7%
Panamax 12,900 12,900 11,900 9,900 10,900 -16.8% -23.3%
Capesize 19,300 19,000 16,600 12,700 14,700 -23.5% -34.2%
HI%E - TR
MR2 14,000 10,300 13,500 13,500 13,500 0.0% 31.1%
LR1 13,300 13,000 14,800 14,800 14,800 0.0% 13.8%
Aframax 15,000 15,000 18,750 18,750 18,750 4.2% 21.0%
Suezmax 17,000 17,000 24,000 23,750 24,000 11.6% 37.1%
VLCC 22,500 23,500 33,000 33,000 33,000 13.8% 22.2%
LA I T e S
8-9,000 dwt coated 8,500 8,590 8,900 8,900 8,900 0.0% 4.7%
18-20,000 dwt stainless 13,000 12,930 13,000 13,000 13,000 0.0% 0.0%
35-37,000 dwt stainless 19,500 19,520 19,600 19,600 19,600 0.0% 0.5%
40-50,000 dwt coated 13,700 13,930 14,500 14,500 14,500 0.0% 5.8%
ERIRAERR - TR
700 teu Gearless 5,300 5,500 5,100 5,100 5,100 0.0% -3.8%
1,110 teu Geared 7,000 7,300 6,100 6,300 6,200 3.3% -10.0%
1,700 teu Geared 9,500 9,800 7,000 7,000 7,000 0.0% -26.3%
2,500 teu Geared 9,500 10,600 8,800 8,900 8,850 1.1% -6.3%
3,500 teu Gearless 9,000 10,700 8,500 8,600 8,550 1.2% -4.4%
4,250 teu Gearless 8,500 11,100 8,800 8,800 8,800 0.0% 3.5%
4,500-5,500 teu Gearless 13,000 14,900 13,500 13,800 13,650 2.2% 6.2%
8,500 teu Gearless 15,500 15,600 15,000 18,500 16,750 23.3% 19.4%
SHIRAA - XX
5,000-7,500 dwt 5,900 5,800 6,300 6,200 6,300 -1.6% 5.1%
7,500-10,000 dwt 6,000 5,900 6,500 6,400 6,500 -1.5% 6.7%
10,000-15,000 dwt 6,500 6,200 7,250 7,100 7,200 -2.1% 9.2%
15,000-20,000 dwt 6,600 6,300 7,350 7,200 7,300 -2.0% 9.1%
20,000+ dwt 6,700 6,600 7,450 7,300 7,400 -2.0% 9.0%
LNGHk - S&5T/X
Spot rates (East) 66,000 72,000 127,500 76,800 50,700 -34.0% -23.2%
Long-term rates 70,000 70,000 75,000 75,000 75,000 0.0% 7.1%
TCEWREE
SRR - BT/ R
Handysize (Argentina- Algeria) 4,900 5,200 5,600 4,200 4,900 -25.0% -14.3%
Supramax (Australia-China) 4,300 4,100 5,000 4,200 4,600 -16.0% -2.3%
Panamax (South Africa-India) 11,000 10,800 7,400 2,500 5,000 -66.2% -77.3%
Capesize (Australia-China) 12,200 11,200 9,700 2,900 6,300 -70.1% -76.2%
VLOC (Brazil-China) 19,500 18,500 21,000 10,900 16,000 -48.1% -44.1%
iHEe - ET/R
MR2 - US Gulf - NWE (TC14) 2,400 2,200 6,500 5,100 5,800 122.2% 112.5%
LR 1 - AG-Japan (TC5) 7,500 8,000 19,300 11,300 15,300 136.0% 50.7%
Aframax — Med-Med 6,200 6,400 27,500 10,800 19,200 154.6% 74.2%
Suezmax — W.Af-Car/USES 4,100 4,100 23,500 14,400 19,000 63.2% 251.2%
VLCC — AG-China 5,900 7,900 30,300 23,500 26,900 28.9% 298.3%
LPGHE - EL/BERHA
AG-Japan LPG 44,000t tce* 431,000 448,500 374,000 230,000 302,000 -38.5% -46.6%
NWE-EE/NA LPG 4,000t tce* 495,000 483,500 600,000 599,000 599,500 -0.2% 21.0%
NWE-NWE LPG 1,800t tce* 695,000 640,500 542,000 465,000 503,500 -14.2% -33.1%
USG-NWE Ethylene 5,000t tce* 598,000 595,000 626,000 605,000 615,500 -3.4% 1.2%
NWE-USG Butadiene 4,000t tce* 435,000 432,000 574,000 545,000 559,500 -5.1% 25.3%
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Shipping insight

PR B A%

MEAEBE = U As — B G A)

CY 2018* 19¢F018 196028 YTD 2019* 734 Rt
FSARINE
BT Handysize $EH 23.0 24.0 24.0 24.0 Stable 4.3%
Supramax = 25.0 26.0 26.0 26.0 Stable 4.0%
Panamax $SEH 28.0 28.0 28.0 28.0 Stable 0.0%
Capesize $SEH 47.0 50.0 50.0 50.0 Stable 6.4%
ihEe MR2 $EH 35.0 36.0 36.0 36.0 stable 2.9%
Panamax SEH 39.0 42.0 42.0 42.0 stable 7.7%
Aframax S$SEH 45.0 48.0 48.0 48.0 stable 6.7%
Suezmax =02 56.0 61.0 61.0 61.0 stable 8.9%
VLCC $SEL 83.0 93.0 93.0 93.0 stable 12.0%
&=t 8-9,000 dwt coated $EH 16.9 175 175 175 stable 3.4%
18-20,000 dwt stainless SEE 333 34.0 34.0 34.0 stable 2.1%
35-37,000 dwt stainless =07 47.9 49.0 49.0 49.0 stable 2.3%
40-50,000 dwt coated $EH 61.3 63.0 63.0 63.0 stable 2.9%
LA 1,500 teu Geared $EF 255 26.0 26.0 26.0 Stable 2.0%
2,000 teu Gearless $SEH 315 32.0 320 32.0 Stable 1.5%
2,500 teu Gearless SEH 335 34.0 34.0 34.0 Stable 1.5%
3,500 teu Gearless $SEH 42.0 42.0 42.0 42.0 Stable 0.0%
5,500 teu Gearless SEH 475 48.0 48.0 48.0 Stable 1.1%
6,500 teu Gearless SEH 59.0 63.0 63.0 63.0 Stable 6.8%
8,000 teu Gearless =02 71.0 80.0 80.0 80.0 Stable 3.9%
10,000 teu Gearless =07 91.5 94.0 94.0 94.0 Stable 2.7%
12,000 teu Gearless =02 109.5 113.0 113.0 113.0 Stable 3.2%
14,000 teu Gearless SEH 116.0 118.0 118.0 118.0 Stable 1.7%
LPGﬁE 3,200 cbm s/r $SEH 16.3 155 15.5 155 Stable -5.1%
20,000 cbm s/r $EH 40.0 40.0 41.0 40.5 Firm 1.3%
VLGC $SEH 69.4 70.0 71.0 70.5 Firm 1.6%
LNGﬂE 170,000 cbm, TFDE (NB) $EH 184.0 186.5 186.5 186.5 Stable 1.4%
—FHRiNE
BRan Handysize (5 yr) $EH 15.0 15.0 15.0 15.0 Stable 0.0%
Supramax (5 yr) S$SEH 18.0 18.0 18.0 18.0 Stable 0.0%
Panamax (5 yr) $SEH 220 22.0 220 220 Stable 0.0%
Capesize (5 yr) $EH 34.0 36.0 34.0 35.0 Weak 2.9%
iHie MR2 (5yr) $FH 27.0 28.0 28.0 28.0 stable 3.7%
Panamax (5yr) $EH 28.0 31.0 32.0 30.0 firm 7.1%
Aframax (5yr) $EH 31.0 34.0 35.0 33.0 firm 6.5%
Suezmax (5yr) $EH 415 46.0 49.0 45.0 firm 8.4%
VLCC (5y1) $EF 63.0 67.0 69.0 66.0 firm 4.8%
&ty 8-9,000 dwt coated $EH 76 7.8 7.8 7.8 stable 3.3%
18-20,000 dwt stainless SEH 15.9 16.0 16.0 16.0 stable 0.5%
35-37,000 dwt stainless =0 328 335 335 335 stable 2.1%
40-50,000 dwt coated $SEH 17.0 17.0 17.0 17.0 stable 0.2%
EELETRRR 650 teu (10yr Geared) $EH 35 3.0 30 3.0 Stable -14.3%
1,000 teu (10yr Geared) =27 6.5 6.0 6.0 6.0 Stable -1.7%
1,700 teu (10yr Geared) =02 10.0 10.0 10.0 10.0 Stable 0.0%
2,700 teu (10yr Gearless) $EH 11.0 11.0 11.0 11.0 Stable 0.0%
3,500 teu (10yr Gearless) $SEH 12.0 115 11.5 11.5 Stable -4.5%
4,000 teu (10yr Gearless) $SEH 13.0 12.0 12.0 12.0 Stable -1.7%
7,200 teu (10yr Gearless) SEH 235 215 215 22.0 Stable -6.4%
LPGHR 3,200 cbm s/r (10yr) =0 8.7 9.0 85 8.8 Stable 1.0%
20,000 cbm s/r (10yr) SEH 28.3 27.0 27.0 27.0 Stable -4.7%
VLGC (10yr) $EH 43.0 410 410 410 Stable -4.7%
LNGHS 150,000 cbm, DFDE (5yr old) $EH 154.0 149.0 149.0 148.0 Stable -3.9%
REFH
AT
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Shipping insight

PR B 32 5

MR 5 — %
YTD 2018 19¢F02R YTD 2019 YTD 2018 19£]F028 YTD 2019
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FHiteae [Riidse
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SERAEAR
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MIRE 5 37 0 0 8 104 TBE 216 1,248 0 0 26 73
e 4 33 1 13 4 52 e 174 1,330 7 23 23 135
FiRE 5 37 0 0 0 0 hE 66 110 8 19 26 57
“FRERE 9 79 0 0 9 107 “FHRE 237 767 8 57 31 185
LPGHR LNGHR
FIEK) (Fizi%)
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Shipping insight AERA 57T 3

SIRIE M — TR B2 AT

EHREA iJg TRy
2019£E028 2019 2020 2021 2022 MERERA

FEuEsaR HE '000 I = '000 I = '000 I = ‘000 HE '000 I = '000 I
Handysize 3,444 99 110 3,516 67 2,264 39 1,137 4 115 - - 3.6%
Supramax 3,614 200 221 13516 111 6,838 91 5,509 19 1,169 - - 6.8%
Panamax 2,181 170 222 17,993 107 8760 93 7,494 22 1,739 - - 10.6%
Post Panamax 569 55 45 4,045 18 1642 12 1,096 12 1,053 3 255 7.4%
Capesize 1,354 248 146 28,729 50 9,956 73 14,229 23 4,544 - - 11.6%
vLOC 242 73 64 20,585 25 8,025 28 8,985 9 2,925 2 650 28.2%
2it 11,404 845 808 88,384 378 37,484 336 38,450 89 11,545 5 905 10.5%
[FiinEe H= '000 I HE ‘000 HE '000 i #E '000 i #E '000 [ = '000 I
Handy 24 642 - - - - - - - - - - 0.0%
Panamax 71 4,959 5 337 - - 5 337 - - - - 6.8%
Aframax 669 72,957 57 6,481 31 3533 19 2,150 5 570 2 228 8.9%
Suezmax 527 82,691 39 6,083 20 3088 17 2,679 2 316 - - 7.4%
VLCC 702 215,526 90 28,576 44 13598 42 12,821 7 2,157 - - 13.3%
uLCC 49 15,721 11 3,520 7 2,240 - - 4 1,280 - - 22.4%
2it 2,042 392,497 202 44,997 102 22,460 80 17,086 18 4,323 2 228 11.5%
Rl mRiMAR = '000 I = '000 I = '000 I HiE ‘000 HE '000 I = ‘000 I
Handy 238 3,521 21 367 13 202 8 165 - - - - 10.4%
MR1 132 4,530 2 65 1 32 1 33 - - - - 1.4%
MR2 424 19,810 50 2,456 23 1,125 19 931 8 400 - - 12.4%
LR1 331 24,289 13 982 8 603 5 379 - - - - 4.0%
LR2 326 36,181 35 3,778 15 1,632 8 842 12 1,304 - - 10.4%
2it 1,451 88,332 121 7,649 60 3595 41 2,350 20 1,704 - - 8.7%
ittt HE '000 i HE ‘000 HE '000 i HE '000 I #E '000 [ HE '000 i
1-10,000 1,413 7,778 64 438 42 287 13 92 7 45 2 14 5.6%
10-25,000 1,208 19,281 80 1,407 45 746 32 601 3 60 - - 7.3%
25-40,000 631 21,937 33 994 18 566 14 403 1 25 - - 4.5%
40-55,000 1,237 59,455 117 5,777 73 3597 43 2,130 1 50 - - 9.7%
55,000 + 42 3,164 8 440 2 110 2 110 4 220 - - 13.9%
2it 4,531 111,615 302 9,056 180 5,307 104 3,335 16 400 2 14 8.1%
SeSEAERR ]E  '000 fRMESE WE 000 hrvEA  BHE  '000 ARMEA B 000 fRMEE HE 000 iFMM  BE 000 fRMEAE
100-2,000 2,260 2,350 176 235 91 111 68 102 17 22 - - 10.0%
2,000-3,000 658 1,674 118 299 30 76 54 140 30 75 4 8 17.8%
3,000-5,300 908 3,846 15 48 5 18 10 30 - - - - 1.3%
5,300-10,000 929 7,033 1 5 - - 1 5 - - - - 0.1%
10,000-12,500 148 1,589 37 416 6 72 14 156 17 187 - - 26.2%
12,500-14,500
(=<52m beam) 221 3,008 22 299 17 236 3 38 2 25 - - 9.9%
13,000-18,000
(>52m beam) 48 774 29 436 5 76 8 119 14 212 2 29 59.0%
18,000+ 95 1,853 47 1,021 19 400 28 621 - - - - 55.1%
2it 5,267 22,126 445 2,759 173 989 186 1,212 80 521 6 38 12.5%
Z RIS HE '000 i HE ‘000 HE '000 i HE '000 [ HE '000 [ HE '000 I
2-5,000 1,057 4,042 7 28 4 14 3 14 - - - - 0.7%
5-10,000 1,223 8,566 18 125 14 100 4 25 - - - - 1.5%
10-15,000 439 5,369 35 432 32 395 3 37 - - - - 8.0%
15-20,000 172 3,044 2 33 2 33 - - - - - - 1.1%
20-35,000 286 7,716 2 64 2 64 - - - - - - 0.8%
35,000+ 24 987 7 434 2 124 4 248 1 62 - - 44.0%
2it 3,201 29,723 71 1,116 56 730 14 324 1 62 - - 3.8%
BSRNSH HE 0003 HXK HE 0003 HKk BE 000 Ak EE 000K EE 0003k #E ‘000 MK
01 - 5,000 cbm 548 1,405 7 17 1 2 5 12 1 4 - - 1.2%
5- 12,000 cbm 296 2,088 12 69 4 20 8 49 - - - - 3.3%
12 - 25,000 cbm 148 2,773 7 143 6 120 1 23 - - - - 5.2%
25 - 50,000 cbm 101 3,706 4 150 3 112 1 38 - - - - 4.1%
50 - 70,000 cbm 22 1,313 - - - - - - - - - - 0.0%
70,000 cbm + 271 22,232 40 3,300 18 1,475 21 1,740 1 86 - - 14.8%
2it 1,386 33,517 70 3,680 32 1,728 36 1,862 2 90 - - 11.0%
WSKASH HE 000 3LHXK HE 0003 HKk BE 0003k E 000 Ak EE 0003k EE ‘000 K
0-50,000 cbm 40 570 18 250 6 103 7 57 5 90 - - 43.9%
50-100,000 cbm 7 534 2 160 - - - - 2 160 - - 29.9%
100-150,000 cbm 206 28,749 - - - - - - - - - - 0.0%
150-200,000 cbm 235 38,997 114 19,875 28 4865 40 6,986 41 7,142 5 882 51.0%
200,000+ cbm 45 10,335 - - - - - - - - - - -
2it 533 79,184 134 20,285 34 4,968 47 7,043 48 7,392 5 882 25.6%

© Drewry Maritime Research 2019403 H | 9



Drewry y

Maritime Advisors

Market analysis and
advice tailored to your
commercial needs

... Drewry Maritime Advisors bring
_ together market-leading sector 2 Dl
=== expertise, resources and robust D i
= analysis to deliver actionable

~. .. market insight tailored to your
commercial rieeds

> enquiries@drewry.co.uk

While research is in our DNA, we do not stop there. We are passionate about applying this insight to provide actionable, practical and
timely advice. The combination of understanding and expertise in the markets we serve allows our clients, whether shippers, carriers
and port operators, banks, investors and financial intermediaries, to make the right commercial decisions at the right time.

India China
15-17 Christopher Street 4th Floor, Tower C #13-02 Tower Fifteen Unit DO1 Level 10,
London Pioneer Urban Square 15 Hoe Chiang Road Shinmay Union Square Tower 2,
EC2A 2BS Sector 62, Gurugram Singapore 089316 506 Shang Cheng Road, Pudong,
United Kingdom Haryana - 122 101, Shanghai 200120 P. R. China
India
+44 20 7538 0191 T +91 124 497 4979 +65 6220 9890 T +86(0) 21 5081 0508

enquiries@drewry.co.uk www.drewry.co.uk



Subscription Report Titles & Prices - 2019

Drewr “’ Drewry Maritime Research; 15-17 Christopher Street; London EC2A 2BS
Tel No: +44 (0)20 7538 0191; Fax No: +44 (0)20 7987 9396;

Maritime Research E-mail: enquiries@drewry.co.uk Web: www.drewry.co.uk

(Annual subscription)
Container Freight Rate Insight $3,125  Subscription
Sea & Air Shipper Insight Tier 1 $1,250  Subscription
Tier 2 $1,825
The Shipping Insight $1,150  Subscription

QUARTERLY TITLES

(Annual subscription or a single copy)

Benchmarking Club Price on application
Ports & Terminals Insight $1,965  Subscription
Chemical Forecaster $3,300  Subscription

$1,745  Single copy - latest edition

Container Forecaster $4,150  Subscription
$1,870  Single copy - latest edition

Dry Bulk Forecaster $2,840  Subscription

$1,620 Single copy - latest edition
LNG Forecaster $2,840  Subscription

$1,620 Single copy - latest edition
LPG Forecaster $2,840  Subscription

$1,620 Single copy - latest edition
Crude Tanker Forecaster $2,650  Subscription

$1,620 Single copy - latest edition
Product Tanker Forecaster $2,650  Subscription

$1,620 Single copy - latest edition
Multipurpose Shipping Forecaster $3,125  Subscription
Multipurpose Shipping Annual Review and Forecast 2018/19 $1,995  Single copy — Annual Review
Container Census & Leasing Industry - 2018/19 and
Container Equipment Insight $3,520  Subscription
Container Census & Leasing Industry - 2018/19 $2,375  Single copy — Annual Review

All subscriptions run for an annual 12 month period. Subject to the product titles purchased the client will receive monthly and quarterly updates released
during whilst their subscription is active and current. At subscription start the client will automatically receive the current issue. Access to product media
and online services is conditional to receipt of payment.

Maritime Research Maritime Advisors Supply Chain Advisors Maritime Financial Research



mailto:enquiries%40drewry.co.uk?subject=
http://www.drewry.co.uk
https://www.drewry.co.uk/maritime-research-products/container-freight-rate-insight-annual-subscription
https://www.drewry.co.uk/maritime-research-products/sea-and-air-shipper-insight-tier-2-annual-subscription
https://www.drewry.co.uk/maritime-research-products/shipping-insight-annual-subscription
https://www.drewry.co.uk/maritime-research-products/drewry-benchmarking-club
https://www.drewry.co.uk/maritime-research-products/ports-and-terminals-insight-annual-subscription
https://www.drewry.co.uk/maritime-research-products/chemical-forecaster-annual-subscription
https://www.drewry.co.uk/maritime-research-products/container-forecaster-annual-subscription
https://www.drewry.co.uk/maritime-research-products/dry-bulk-forecaster-annual-subscription
https://www.drewry.co.uk/maritime-research-products/lng-forecaster-annual-subscription
https://www.drewry.co.uk/maritime-research-products/lpg-forecaster-annual-subscription
https://www.drewry.co.uk/maritime-research-products/crude-tanker-forecaster-annual-subscription
https://www.drewry.co.uk/maritime-research-products/maritime-research-products/product-tanker-forecaster-annual-subscription
https://www.drewry.co.uk/maritime-research-products/multipurpose-forecaster-annual-subscription
https://www.drewry.co.uk/maritime-research-products/multipurpose-shipping-annual-review-and-forecast-2018-19
https://www.drewry.co.uk/maritime-research-products/container-census-and-leasing-and-equipment-insight-annual-subscription
https://www.drewry.co.uk/maritime-research-products/container-census-and-leasing-and-equipment-insight-annual-subscription
https://www.drewry.co.uk/maritime-research-products/container-census-and-leasing-and-equipment-insight-annual-subscription
https://www.drewry.co.uk/maritime-research-products/container-census--leasing-annual-report-201819

Subscription Report Titles & Prices - 2019

Drewr “’ Drewry Maritime Research; 15-17 Christopher Street; London EC2A 2BS
. Tel No: +44 (0)20 7538 0191; Fax No: +44 (0)20 7987 9396;
Maritime Research E-mail: enquiries@drewry.co.uk Web: www.drewry.co.uk

Price in Date of
CONTAINER RELATED UsD ($) Publication  Order No
Annual Container Market Review & Forecast — 2018/19 $1,995 Oct 2018 R1804
Container Terminal Capacity & Performance Benchmarks $2,495 Oct 2014 R1415
Annual Review Of Global Container Terminal Operators 2018 $2,625 Jul 2018 R1806
COSTS RELATED
Ship Operating Costs Annual Review & Forecast - 2018/19 $1,950 Nov 2018 R1807
Manning Annual Review and Forecast 2018/19 $1,870 Jul 2018 R1802
OTHER
Reefer Shipping Market Annual Review & Forecast — 2018/19 $1,870 Aug 2018 R1805
Product Tanker Market Annual Review and Forecast 2015/16 $1,870 Sep 2015 R1512
Finished Vehicle Shipping Annual Review & Forecast 2018/19 $1,950 Oct 2018 R1808
DREWRY FINANCIAL RESEARCH
Container Shipping - A financial Health Check $1,870  Single copy - latest edition
Liner Sector Financial Research $7,650 annual subscription
Ports Sector Financial Research $5,465 annual subscription
Dry Bulk Sector Financial Research $4,805  annual subscription
LPG Sector Financial Research $4,305 annual subscription
LNG Sector Financial Research $4,305 annual subscription
Crude and Product Sector Financial Research $4,805 annual subscription

Maritime Research Maritime Advisors Supply Chain Advisors Maritime Financial Research



https://www.drewry.co.uk/maritime-research-products/container-market-annual-review-and-forecast-201819
https://www.drewry.co.uk/maritime-research-products/maritime-research-products/container-terminal-capacity-and-performance-benchmarks-2014
https://www.drewry.co.uk/maritime-research-products/global-container-terminal-operators-annual-review-and-forecast-2018
https://www.drewry.co.uk/maritime-research-products/maritime-research-products/ship-operating-cost-annual-review-and-forecast-201819
https://www.drewry.co.uk/maritime-research-products/manning-annual-review-and-forecast-201819
https://www.drewry.co.uk/maritime-research-products/maritime-research-products/reefer-shipping-annual-review-and-forecast-201819
https://www.drewry.co.uk/maritime-research-products/product-tanker-market-annual-review-and-forecast-201516
https://www.drewry.co.uk/maritime-research-products/finished-vehicle-shipping-annual-review-and-forecast-201819
https://www.drewry.co.uk/maritime-research-products/container-shipping-2nd-edition-special-report---a-financial-health-check
mailto:enquiries%40drewry.co.uk?subject=
http://www.drewry.co.uk

Drewry ‘%&

PITESE: Nigel Gardiner, gardiner@drewry.co.uk
F4: Patrick Neylan, neylan@drewry.co.uk

WREBA: &7 - PFEXRZEZE, ning@drewry.co.uk
Mgt - S5 /IM, chen@drewry.co.uk
HE - Fiflf, yu@drewry.co.uk

About Drewry Research

Drewry Maritime Research is the research arm of global shipping consultancy Drewry. The company
has over 40 years’ experience in the maritime sector and employs more than 90 specialists across
its offices in London, Delhi, Singapore and Shanghai.

Our market research is renowned for its quality and is trusted by industry leaders around the world
to deliver impartial, robust analysis and balanced opinion. This independence, alongside our sector
knowledge and expertise, sets our research apart and gives clients the rich market insight they need
to make informed business decisions.

Copyright Terms and Conditions

Drewry owns full copyright of all its research products, covering both reports and online interactive
resources. Drewry’s rights and entitlements as copyright holder are protected by law in all jurisdic-
tions. In this context, Drewry operates a simple policy of single-site and multi-site licences. All basic
research products are sold on the basis of a standard licence covering a single site.

The primary source of market insight, analysis and advice trusted by a global audience of maritime
and shipping industry stakeholders

UK India Singapore China
15-17 Christopher Street 4th Floor, Tower C #13-02 Tower Fifteen Unit DO1 Level 10,
London Pioneer Urban Square 15 Hoe Chiang Road Shinmay Union Square Tower 2,
EC2A 2BS Sector 62, Gurugram Singapore 089316 506 Shang Cheng Road, Pudong,
United Kingdom Haryana - 122 101, Shanghai 200120

India P. R. China
T +44 207538 0191 T +91 124 497 4979 T +65 6220 9890 T +86 215081 0508

enguiries@drewry.co.uk www.drewry.co.uk



	干散货
	原油
	成品油
	集运
	new cover.pdf
	From the Editor’s desk
	Dry Bulk
	Crude Tanker
	Product Tanker
	Chemical Tanker
	LPG
	LNG
	Container
	Multipurpose
	DSI - Table-Figure listing.pdf
	Supply (mdwt)
	Asset market activity (’000 dwt)
	Newbuilding prices ($ million)
	Second-hand values (5-year old, $ million)
	Demolition prices ($/ldt)
	Total chartering volume (’000 dwt)
	Time charter equivalent ($/day)
	1-year TC rates (5-year old, $/day)
	Global crude steel production (’000 tonnes)
	Iron ore imports (’000 tonnes)
	China’s iron ore imports by origin (’000 tonnes)
	Iron ore exports (’000 tonnes)
	Coking coal imports (’000 tonnes)
	Coking coal exports (’000 tonnes)
	Non-coking coal imports (’000 tonnes)
	Non-coking coal exports (’000 tonnes)
	Grain imports (‘000 tonnes)
	Grain exports (‘000 tonnes)
	Soybean exports (‘000 tonnes)
	Bauxite imports (’000 tonnes)
	Bauxite exports (’000 tonnes)
	Dry bulk fleet (mdwt)
	Scheduled deliveries (’000 dwt)
	New orders (’000 dwt)
	Deliveries (’000 dwt)
	Demolitions (’000 dwt)
	Asset market activity (’000 dwt)
	Voyage rates ($/tonne)
	Time charter equivalent ($/day)
	Trip rates ($/day)
	TC rates ($/day)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Voyage rates ($/tonne)
	Time charter equivalent ($/day)
	Trip rates ($/day)
	TC rates ($/day)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Voyage rates ($/tonne)
	Time charter equivalent ($/day)
	Trip rates ($/day)
	TC rates ($/day)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Voyage rates ($/tonne)
	Time charter equivalent ($/day)
	Trip rates ($/day)
	TC rates ($/day)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Supply (mdwt)
	Asset market activity (’000 dwt)
	Newbuilding prices ($ million)
	Second-hand values (5-year old, $ million)
	Demolition prices ($/ldt)
	TCE earnings ($/day)
	TC rates ($/day)
	Crude oil spot prices ($/bbl)
	Global oil supply and demand (mbpd)
	Crude oil imports (’000 bpd)
	Crude oil exports (’000 bpd)
	Crude tanker fleet (mdwt)
	Crude trading fleet (mdwt)
	Orderbook delivery schedule (’000 dwt)
	New orders  (’000 dwt)
	Deliveries (’000 dwt)
	Demolitions (’000 dwt)
	Second-hand transactions (’000 dwt)
	Supply (number of vessels)
	Time charter equivalent ($/day)
	Spot rates (WS)
	TC rates ($/day)
	Spot and time charter activity (million tonnes)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Time charter equivalent ($/day)
	Spot rates (WS)
	TC rates ($/day)
	Spot and time charter activity (million tonnes)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Time charter equivalent ($/day)
	Spot rates (WS)
	TC rates ($/day)
	Spot and time charter activity (million tonnes)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (mdwt)
	Asset market activity (’000 dwt)
	Newbuilding prices ($ million)
	Second-hand values (5-year old, $ million)
	Demolition prices ($/ldt)
	Time charter equivalent ($/day)
	TC rates ($/day)
	Oil demand by region (mbpd)
	Global refinery intake by region (mbpd)
	Product tanker fleet (mdwt)
	Product trading fleet (mdwt)
	Orderbook delivery schedule (’000 dwt)
	New orders (’000 dwt)
	Deliveries (’000 dwt)
	Demolitions (’000 dwt)
	Time charter equivalent ($/day)
	Supply (number of vessels)
	WS rates 
	TC rates ($/day)
	Spot and time charter activity (million tonnes)
	Newbuilding price ($ million)
	Asset market activity (number of vessels)
	Spot rates (WS)
	TC rates ($/day)
	Newbuilding price ($ million)
	Supply (’000 dwt)
	Asset market activity (’000 dwt)
	Newbuilding prices – IMO 2 ($ million)
	Second-hand values – IMO 2 ($ million)
	TC rates ($/day)
	TCE earnings ($/day)
	Fleet (’000 dwt)
	Orderbook delivery schedule (’000 dwt)
	New orders (’000 dwt)
	Deliveries (’000 dwt)
	Removals (’000 dwt)
	Second-hand transactions (’000 dwt)
	Representative spot rates ($/tonne)
	TC rates - IMO 2 stainless steel (0-10 year, $/day)
	TC rates - IMO 2 coated (0-10 year, $/day)
	Newbuilding prices - IMO 2 stainless steel ($ million)
	Newbuilding prices - IMO 2 coated ($ million)
	Second-hand values - IMO 2 stainless steel (10-year old, $ million)
	Second-hand values - IMO 2 coated (10-year old, $ million)
	Supply (’000 cbm)
	Prices ($/tonne)
	Spot rates ($/tonne)
	Newbuilding prices ($ million)
	Second-hand values (10-year old, $ million)
	Asset market activity (’000 cbm)
	Spot rates ($/tonne)
	TCE ($ pcm)
	LPG imports (’000 tonnes)
	Fleet (’000 cbm)
	Orderbook delivery schedule (’000 cbm)
	Small coaster values ($ million)
	Small coaster fleet (’000 cbm)
	Small coaster orderbook delivery schedule (’000 cbm)
	Small coaster new orders (’000 cbm)
	Small coaster deliveries (’000 cbm)
	Small coaster second-hand transactions (’000 cbm)
	Small coaster demolitions (’000 cbm)
	MGC/LGC TC rates (5-year old, $pcm)
	MGC/LGC values ($ million)
	MGC/LGC fleet (’000 cbm)
	MGC/LGC orderbook delivery schedule (’000 cbm)
	MGC/LGC new orders (’000 cbm)
	MGC/LGC deliveries (’000 cbm)
	MGC/LGC second-hand transactions (’000 cbm)
	MGC/LGC demolitions (’000 cbm)
	VLGC TC rates (5-year old, $pcm)
	VLGC values ($ million)
	VLGC fleet (’000 cbm)
	VLGC orderbook delivery schedule (’000 cbm)
	VLGC asset market activity
	Supply (’000 cbm)
	Asset values ($ million)
	Asset market activity (’000 cbm)
	Rates ($/day)
	LNG prices ($/mmbtu)
	Competing fuel prices ($/mmbtu)
	LNG imports (’000 tonnes)
	Supply overview (’000 cbm)
	Fleet (’000 cbm)
	Orderbook scheduled delivery (’000 cbm)*
	New orders (’000 cbm)
	Deliveries (’000 cbm)
	Demolitions (’000 cbm)
	Second-hand transactions (’000 cbm)
	Transportation costs (160-170,000 cbm, $/mmbtu)
	Rates: TFDE, 160,000 cbm ($/day)
	Fleet (’000 teu)
	Orderbook delivery schedule (’000 teu)
	Newbuilding prices ($ million)
	Second-hand values ($ million)
	1-year TC rates ($/day)
	New orders
	Deliveries
	Demolitions
	Second-hand transactions
	Throughput on major east-west routes (’000 teu)
	Throughput on major north-south routes (’000 teu)
	Supply (mdwt)
	Asset market activity (’000 dwt)
	Rates ($/day)
	Fleet by size (’000 dwt)
	Fleet by type (’000 dwt)
	Major shipowners (’000 dwt)
	Ship owner by country (’000 dwt)
	Orderbook delivery schedule (’000 dwt)
	Orderbook by builder country (’000 dwt)
	New orders (’000 dwt)
	Deliveries (’000 dwt)
	Second-hand transactions (’000 dwt)
	Demolitions (’000 dwt)
	Newbuilding prices ($ million)
	Demolition prices ($ million)
	Average demolition age (years)
	1-year TC rates ($/day)
	China’s spodumene imports 
	Iron ore fines cif price - China 
	Steam coal fob price 
	Grain fob price 
	Soybean fob price 
	Fleet development
	Orderbook 
	Orderbook by builder country
	Cumulative new orders 
	Average demolition age 
	Capesize indices - Baltic vs Drewry
	Capesize 1-year TC rates vs second-hand values (5-year old)
	Capesize 5TC FFA 
	FFA volume - monthly average
	Age profile, Dec 18 
	Panamax indices - Baltic vs Drewry 
	Panamax 1-year TC rates vs second-hand values (5-year old)
	Panamax 4TC FFA 
	FFA volume - monthly average
	Age profile, Dec 18
	Supramax indices - Baltic vs Drewry 
	Supramax 1-year TC rates vs second-hand values (5-year old)
	Supramax 10TC FFA 
	FFA volume - monthly average
	Age profile
	Handysize indices - Baltic vs Drewry
	Supramax 1-year TC rates vs second-hand values (5-year old)
	Handysize FFA 
	FFA volume - monthly average
	Age profile
	VLCC TCE, AG-China ($/day)
	Fleet development
	Orderbook
	New orders
	Orderbook by builder country
	Average demolition age
	VLCC indices - Baltic vs Drewry
	Time charter rates vs second-hand values
	FFA TD3C
	Age profile
	Suezmax - Baltic earnings vs Drewry earnings index
	Time charter rates vs second-hand values
	FFA, TD20
	Age profile
	Aframax -  Baltic earnings vs Drewry earnings index
	Time charter rates vs second-hand values
	FFA, TD7
	Age profile
	India’s naphtha production and trade 
	Fleet development
	Orderbook
	New orders
	Orderbook by builder country
	Average demolition age
	MR indices (Baltic vs Drewry)
	FFA TC2
	FFA volume* 
	Age profile
	LR earnings index 
	Age profile
	Drewry chemical freight index (Jan 15=100)
	Drewry vegoil freight index (Jan 15=100)
	Fleet development
	Age profile (by number of vessels)
	New orders
	Average fleet age (years)
	Orderbook
	Drewry chemical tanker TC rate index (Jan 15=100)
	Drewry chemical tanker newbuilding price index (Jan 15=100)
	Drewry chemical tanker second-hand value index (Jan 15=100)
	LPG coaster earnings
	TC rates
	US LPG exports
	Propane prices
	Butane prices
	Orderbook
	Orderbook - by builder country
	Fleet age profile
	Average demolition age
	Spot rates - VLGC AG-Japan
	LNG new orders at record highs in 2018
	Natural gas prices
	Global regasification capacity
	Global liquefaction capacity
	Fleet age profile
	Fleet by country of build
	Orderbook delivery schedule
	Orderbook
	Spot rates (West of Suez)
	Spot rates (East of Suez)
	Fleet development
	Orderbook by builder country
	New orders
	Fleet age profile, Dec 2018
	Idle fleet
	Average demolition age
	Orderbook
	Global container handling at ports
	Throughput growth at major container ports, Nov 2018
	Development of dry cargo demand
	Age profile
	TC rates comparision
	Seaborne trade in steel products
	Seaborne trade in construction materials (except steel) 

	DSI - Table-Figure listing.pdf
	Supply (mdwt)
	Asset market activity (’000 dwt)
	Newbuilding prices ($ million)
	Second-hand values (5-year old, $ million)
	Demolition prices ($/ldt)
	Total chartering volume (’000 dwt)
	Time charter equivalent ($/day)
	1-year TC rates (5-year old, $/day)
	Global crude steel production (’000 tonnes)
	Iron ore imports (’000 tonnes)
	China’s iron ore imports by origin (’000 tonnes)
	Iron ore exports (’000 tonnes)
	Coking coal imports (’000 tonnes)
	Coking coal exports (’000 tonnes)
	Non-coking coal imports (’000 tonnes)
	Non-coking coal exports (’000 tonnes)
	Grain imports (‘000 tonnes)
	Grain exports (‘000 tonnes)
	Soybean exports (‘000 tonnes)
	Bauxite imports (’000 tonnes)
	Bauxite exports (’000 tonnes)
	Dry bulk fleet (mdwt)
	Scheduled deliveries (’000 dwt)
	New orders (’000 dwt)
	Deliveries (’000 dwt)
	Demolitions (’000 dwt)
	Asset market activity (’000 dwt)
	Voyage rates ($/tonne)
	Time charter equivalent ($/day)
	Trip rates ($/day)
	TC rates ($/day)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Voyage rates ($/tonne)
	Time charter equivalent ($/day)
	Trip rates ($/day)
	TC rates ($/day)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Voyage rates ($/tonne)
	Time charter equivalent ($/day)
	Trip rates ($/day)
	TC rates ($/day)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Voyage rates ($/tonne)
	Time charter equivalent ($/day)
	Trip rates ($/day)
	TC rates ($/day)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Supply (mdwt)
	Asset market activity (’000 dwt)
	Newbuilding prices ($ million)
	Second-hand values (5-year old, $ million)
	Demolition prices ($/ldt)
	TCE earnings ($/day)
	TC rates ($/day)
	Crude oil spot prices ($/bbl)
	Global oil supply and demand (mbpd)
	Crude oil imports (’000 bpd)
	Crude oil exports (’000 bpd)
	Crude tanker fleet (mdwt)
	Crude trading fleet (mdwt)
	Orderbook delivery schedule (’000 dwt)
	New orders  (’000 dwt)
	Deliveries (’000 dwt)
	Demolitions (’000 dwt)
	Second-hand transactions (’000 dwt)
	Supply (number of vessels)
	Time charter equivalent ($/day)
	Spot rates (WS)
	TC rates ($/day)
	Spot and time charter activity (million tonnes)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Time charter equivalent ($/day)
	Spot rates (WS)
	TC rates ($/day)
	Spot and time charter activity (million tonnes)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (number of vessels)
	Time charter equivalent ($/day)
	Spot rates (WS)
	TC rates ($/day)
	Spot and time charter activity (million tonnes)
	Asset prices ($ million)
	Asset market activity (number of vessels)
	Supply (mdwt)
	Asset market activity (’000 dwt)
	Newbuilding prices ($ million)
	Second-hand values (5-year old, $ million)
	Demolition prices ($/ldt)
	Time charter equivalent ($/day)
	TC rates ($/day)
	Oil demand by region (mbpd)
	Global refinery intake by region (mbpd)
	Product tanker fleet (mdwt)
	Product trading fleet (mdwt)
	Orderbook delivery schedule (’000 dwt)
	New orders (’000 dwt)
	Deliveries (’000 dwt)
	Demolitions (’000 dwt)
	Time charter equivalent ($/day)
	Supply (number of vessels)
	WS rates 
	TC rates ($/day)
	Spot and time charter activity (million tonnes)
	Newbuilding price ($ million)
	Asset market activity (number of vessels)
	Spot rates (WS)
	TC rates ($/day)
	Newbuilding price ($ million)
	Supply (’000 dwt)
	Asset market activity (’000 dwt)
	Newbuilding prices – IMO 2 ($ million)
	Second-hand values – IMO 2 ($ million)
	TC rates ($/day)
	TCE earnings ($/day)
	Fleet (’000 dwt)
	Orderbook delivery schedule (’000 dwt)
	New orders (’000 dwt)
	Deliveries (’000 dwt)
	Removals (’000 dwt)
	Second-hand transactions (’000 dwt)
	Representative spot rates ($/tonne)
	TC rates - IMO 2 stainless steel (0-10 year, $/day)
	TC rates - IMO 2 coated (0-10 year, $/day)
	Newbuilding prices - IMO 2 stainless steel ($ million)
	Newbuilding prices - IMO 2 coated ($ million)
	Second-hand values - IMO 2 stainless steel (10-year old, $ million)
	Second-hand values - IMO 2 coated (10-year old, $ million)
	Supply (’000 cbm)
	Prices ($/tonne)
	Spot rates ($/tonne)
	Newbuilding prices ($ million)
	Second-hand values (10-year old, $ million)
	Asset market activity (’000 cbm)
	Spot rates ($/tonne)
	TCE ($ pcm)
	LPG imports (’000 tonnes)
	Fleet (’000 cbm)
	Orderbook delivery schedule (’000 cbm)
	Small coaster values ($ million)
	Small coaster fleet (’000 cbm)
	Small coaster orderbook delivery schedule (’000 cbm)
	Small coaster new orders (’000 cbm)
	Small coaster deliveries (’000 cbm)
	Small coaster second-hand transactions (’000 cbm)
	Small coaster demolitions (’000 cbm)
	MGC/LGC TC rates (5-year old, $pcm)
	MGC/LGC values ($ million)
	MGC/LGC fleet (’000 cbm)
	MGC/LGC orderbook delivery schedule (’000 cbm)
	MGC/LGC new orders (’000 cbm)
	MGC/LGC deliveries (’000 cbm)
	MGC/LGC second-hand transactions (’000 cbm)
	MGC/LGC demolitions (’000 cbm)
	VLGC TC rates (5-year old, $pcm)
	VLGC values ($ million)
	VLGC fleet (’000 cbm)
	VLGC orderbook delivery schedule (’000 cbm)
	VLGC asset market activity
	Supply (’000 cbm)
	Asset values ($ million)
	Asset market activity (’000 cbm)
	Rates ($/day)
	LNG prices ($/mmbtu)
	Competing fuel prices ($/mmbtu)
	LNG imports (’000 tonnes)
	Supply overview (’000 cbm)
	Fleet (’000 cbm)
	Orderbook scheduled delivery (’000 cbm)*
	New orders (’000 cbm)
	Deliveries (’000 cbm)
	Demolitions (’000 cbm)
	Second-hand transactions (’000 cbm)
	Transportation costs (160-170,000 cbm, $/mmbtu)
	Rates: TFDE, 160,000 cbm ($/day)
	Fleet (’000 teu)
	Orderbook delivery schedule (’000 teu)
	Newbuilding prices ($ million)
	Second-hand values ($ million)
	1-year TC rates ($/day)
	New orders
	Deliveries
	Demolitions
	Second-hand transactions
	Throughput on major east-west routes (’000 teu)
	Throughput on major north-south routes (’000 teu)
	Supply (mdwt)
	Asset market activity (’000 dwt)
	Rates ($/day)
	Fleet by size (’000 dwt)
	Fleet by type (’000 dwt)
	Major shipowners (’000 dwt)
	Ship owner by country (’000 dwt)
	Orderbook delivery schedule (’000 dwt)
	Orderbook by builder country (’000 dwt)
	New orders (’000 dwt)
	Deliveries (’000 dwt)
	Second-hand transactions (’000 dwt)
	Demolitions (’000 dwt)
	Newbuilding prices ($ million)
	Demolition prices ($ million)
	Average demolition age (years)
	1-year TC rates ($/day)
	China’s spodumene imports 
	Iron ore fines cif price - China 
	Steam coal fob price 
	Grain fob price 
	Soybean fob price 
	Fleet development
	Orderbook 
	Orderbook by builder country
	Cumulative new orders 
	Average demolition age 
	Capesize indices - Baltic vs Drewry
	Capesize 1-year TC rates vs second-hand values (5-year old)
	Capesize 5TC FFA 
	FFA volume - monthly average
	Age profile, Dec 18 
	Panamax indices - Baltic vs Drewry 
	Panamax 1-year TC rates vs second-hand values (5-year old)
	Panamax 4TC FFA 
	FFA volume - monthly average
	Age profile, Dec 18
	Supramax indices - Baltic vs Drewry 
	Supramax 1-year TC rates vs second-hand values (5-year old)
	Supramax 10TC FFA 
	FFA volume - monthly average
	Age profile
	Handysize indices - Baltic vs Drewry
	Supramax 1-year TC rates vs second-hand values (5-year old)
	Handysize FFA 
	FFA volume - monthly average
	Age profile
	VLCC TCE, AG-China ($/day)
	Fleet development
	Orderbook
	New orders
	Orderbook by builder country
	Average demolition age
	VLCC indices - Baltic vs Drewry
	Time charter rates vs second-hand values
	FFA TD3C
	Age profile
	Suezmax - Baltic earnings vs Drewry earnings index
	Time charter rates vs second-hand values
	FFA, TD20
	Age profile
	Aframax -  Baltic earnings vs Drewry earnings index
	Time charter rates vs second-hand values
	FFA, TD7
	Age profile
	India’s naphtha production and trade 
	Fleet development
	Orderbook
	New orders
	Orderbook by builder country
	Average demolition age
	MR indices (Baltic vs Drewry)
	FFA TC2
	FFA volume* 
	Age profile
	LR earnings index 
	Age profile
	Drewry chemical freight index (Jan 15=100)
	Drewry vegoil freight index (Jan 15=100)
	Fleet development
	Age profile (by number of vessels)
	New orders
	Average fleet age (years)
	Orderbook
	Drewry chemical tanker TC rate index (Jan 15=100)
	Drewry chemical tanker newbuilding price index (Jan 15=100)
	Drewry chemical tanker second-hand value index (Jan 15=100)
	LPG coaster earnings
	TC rates
	US LPG exports
	Propane prices
	Butane prices
	Orderbook
	Orderbook - by builder country
	Fleet age profile
	Average demolition age
	Spot rates - VLGC AG-Japan
	LNG new orders at record highs in 2018
	Natural gas prices
	Global regasification capacity
	Global liquefaction capacity
	Fleet age profile
	Fleet by country of build
	Orderbook delivery schedule
	Orderbook
	Spot rates (West of Suez)
	Spot rates (East of Suez)
	Fleet development
	Orderbook by builder country
	New orders
	Fleet age profile, Dec 2018
	Idle fleet
	Average demolition age
	Orderbook
	Global container handling at ports
	Throughput growth at major container ports, Nov 2018
	Development of dry cargo demand
	Age profile
	TC rates comparision
	Seaborne trade in steel products
	Seaborne trade in construction materials (except steel) 





