WEEKLY SHIPPING MARKET REPORT

- WEEK 11
ADVANCED

Week 11 (8" Mar to 15" Mar 2019

Bulkers

Boston Carriers have committed their Handymax “Nikiforos” 46/1996 Tsuneishi

Scorpio Bulkers have sold their two Kamsarmax, “Sbi Electra” & “Sbi Flamenco” Bulkers
82/2015 Jiangsu New Yangzijiang, China both with DD 09/2020 & 10/2020 3.000
respectively, for conversion to Canadian based CSL at levels USD 48 mill enbloc. 2500
Scorpio Bulkers have also sold their four Kamsarmax “Sbi Lambada”, “Sbi 2.000
Carioca”, “Shi Capoeira” 81/2015 & “Shi Macarena” 81/2016 all built in 1.500
Shanghai Shipyard in China, as well as their three Ultramax “Sbi Pegasus” 1.000 =
63/2015 Chengxi, China, “Shi Subaru” & sister vessel “Shi Ursa” 62/2015 both, 500 3
in a sale and lease back deal to Chinese CMFB Leasing at undisclosed price.

0
Transocean Maritime Agencies have sold their Panamax “Atlas B” 77/2008 g\@\% 0\10@ \/\qp@’ 1\10\9’ x\lg@ 1\10\9 %\10@
Imabari Marugame, Japan with DD 12/2019 to Greek buyers for region low USD X2 IR LR LGN A Lot O SR AN
12 mill. Remind you that in November we had the sale of “Taurus Ocean” B.D.I B.C.I ==—=B.P.l. B.S.I. B.H.S.I.
79/2008 Sanoyas Hishino, Japan at USD 14,5 mill.

INDEX Week 11 Week 10 t (%)

Fukuyama, Japan with DD 03/2019 to Chinese buyers for USD 3,3 mill. Remind BDI 730 649 12 48%

you that the one-year-younger “Uniorder” 47/1997 Oshima, Japan was sold back :

in January at USD 4,5 mill. BCI 520 235 121,28%
BPI 883 894 -1,23%
BSI 786 790 -0,51%
BHSI 437 421 3,80%

Tankers Tankers
1.300
Agritrade Resource have sold their VLCC “Sea Horizon” 298/2001 Hitachi 1588
Zosen, Japan with DD 11/2019 to Singapore based Ocean Tankers for USD 22,5 1.000
mill. 900
800
Ancora Investment Trust have sold their MR “Angelica An” 46/1999 Daedong, 288
Korea with DD 10/2019 to Indian buyers Seven Islands at a price of USD 6,8 mill. 500
Remind you that a couple of weeks ago we saw the sale of “Chiltern” 45/1999 400
to the same buyers at similar levels. qub ’LQX% ’19\’% 10@ ’L@g ,LQ@ l@g
) Ol A A oM U @\
\‘9\ ga\ '\(‘)\ »\‘9\ x")\ \,(9\ X(’\
Super-Eco Tankers have committed their MR “Emmanuel Tomasos” 37/2002 e BT BCTI

Hyundai Mipo, Korea with DD 07/2020 to Indonesian buyers Waruna at levels
USD 6 mill.

INDEX Week 11 Week 10 * (%)
BDTI 737 753 -2,12%
BCTI 603 584 3,25%
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DRY BULK COMMENTARY
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ADVANCED

Capesize

Week 11 found iron ore freight rates on the West Australia / China route at
the level of high usd 5.00’s low usd 6,00’s fio. A number of round trips on
the same route were reported around usd 5,000/6,000 pd levels. No period
activity to report here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 9,000/10,000 pd. A number of
Indonesian trips into China reported around usd 7,000/9,000 pd levels. A
number of Indonesian and Australian trips into India were reported fixed at
the levels of usd 8,000/9,000 pd. South African trips into India at the usd
11,000/12,000 pd plus a usd 200K ballast bonus. Inter-continental trips via
Murmansk at the usd 6,000 pd level. Mediterranean grains into China via
Black Sea were reported around usd 13,300 pd levels. South American trips
into Continent were reported at the levels of usd 12,000/13,000 pd and into
China were reported at the levels of usd 14,000/15,000 pd plus ballast bonus
at the usd 400K/470K. No period activity to report here.

Ultramax / Supramax

Indonesian trips into China at the level of usd 10,000/11,000 pd without any
ballast bonus. Indonesian trips into India were reported at around usd 7,750
pd. South African trips into China at the usd 12,000/13,000 pd plus a usd
200K/300K ballast bonus. South African trips into India were reported fixed
at the levels of usd 12,500 pd plus usd 250K ballast bonus. Usd 19,000 pd on
a Supramax for South American trip into China with concentrates. US Gulf
petcoke trip into Mediterranean was reported at usd 10,500 pd on a smaller
Supramax. No period activity to report here.

Handymax / Handysize

Australian trip into China with alumina hydrate was reported at the level of
usd 7,500 pd. Usd 4,200 pd for Mediterranean trip into Egypt. Continental
trip into Mediterranean via Baltic was fixed at usd 9,200 pd. South
American sugar trip was reported at usd 10,550 pd into Morocco. Usd
8,500 pd for pig iron trip from South America to US East Coast. Handysize
was fixed at usd 10,300 pd for 4/6 months basis delivery SW Pass.
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REPORTED SALES
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Bulk Carriers
N N I 2
Jiangsu New MAN
Kamsarmax Shi Electra 81.800 2015 Yangzijiang, 09/2020 -
: B&W )
China $ 48m Canadian For
Jiangsu New AN enbloc based (CSL) Conversion
Kamsarmax Sbi Flamenco 81.800 2015 Yangzijiang, 10/2020 BEW -
China
. . . MAN-
Kamsarmax Sbi Lambada 81.272 2016 Shanghai, China 01/2021 BRW -
. . . . MAN-
Kamsarmax Sbi Carioca 81.262 2015 Shanghai, China  10/2020 B&W -
. . . . MAN-
Kamsarmax ShiCapoeira  81.253 2015 Shanghai, China 09/2020 BEW -
) Chinese Sale &
Shi R MAN- .
Kamsarmax 81.198 2016  Shangai, China 12/2021 - Undisclosed (CMBF Leaseback
Macarena B&W .
Leasing) deal
. . . MAN-
Ultramax Sbi Pegasus 63.371 2015 Chengxi, China 09/2020 B&W 4x30T
Ultramax  SbiSubaru 61571 2015  DAanCosco gm0 MAN- 30T
’ Khi, China B&W
Ultramax sbiUrsa 61571 2015  D2ianCosco o0 MAN 30T
’ Khi, China B&W
Imabari MAN
Panamax Atlas B 76.554 2008 Marugame, 12/2021 BEW - Low $ 12m Greek
Japan
AT China Kao, )
Panamax Corviglia 73.035 1999 Taiwan 04/2019 Sulzer - $5,2m Undisclosed
Tsuneishi Cebu, MAN- Mid/High .
Supramax  Nord Express 58.785 2007 lI:hiIIipplines Y 03/2022 BEW 4x30T 3; 1/1:5 Undisclosed
Tsuneishi Basis delivery
Handymax Nikiforos 45.693 1996 Fukuyama, 01/2021 B&W 4x30T $3,3m Chinese China, DD
Japan due 03/2019
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REPORTED SALES
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Tankers

e N N R
Singapore
VLCC Sea Horizon 298.412 2001 Hitachi Zosen, Japan 10/2021 B&W $22,5m based (Ocean
Tankers)
Aframax Agrios 106.029 2005 Daewoo, Korea 12/2019 B&W $ 16m Undisclosed
Aframax Hildegaard 99.123 1999 Daewoo, Korea 11/2019 B&W $8,7m Middle Eastern
i Indian
MR Angelica An 46.408 1999 Daedong, Korea 10/2019 B&W $6,8m
(Seven Islands)
H dai Mi
MR CapeBeale 40327 2005 yundarviiee, 535000 MAN-B&W IMO 11l
Korea $ 18m
Korean
- Hyundai Mipo, enbloc
MR Cape Brasilia 40.327 2006 Korea 03/2021 MAN-B&W IMO 111
E I Hyundai Mipo, Indonesi
MR mmanue 37.113 2002 WELEET L 07/2022  B&W $ 6m ndonesian
Tomasos Korea (Waruna)
MR Rizopon 34.999 1999 Guangzhou, China 11/2019 MAN-B&W $4,75m Undisclosed
Shin K hi
Chemical/Oil ~ White Shark  20.896 2007 N BUUSIIMA 5512022 MAN-B&W SN st st
Akitsu, Japan $ 25m gap
enbloc (Golden Stena
Chemical Crimson Shark  19.918 2008 Fukuoka, Japan 11/2023 MAN-B&W Baycrest) St St
Oil Product Omair 13.034 2004 Higaki, Japan 12/2019 B&W $5,5m Greek St St
Oil Product Oxalis Clover 5.676 2007 Kanasashi, Japan 11/2022 Hanshin $4,4m Undisclosed

Containers

__Tyee | Name | Teu fvos] vard ] ss ] M/E ] Gear | Price ] Buyer JComments

Greek
Post . MAN
SR Herma P 5.041 2006  Hyundai, Korea  09/2021 T - $9,6m (Cy'p_rus
Maritime)
Indonesian
Sub Nakai Z b MAN-
8 Helene S 2450 2006 aKarcosen, 45021 3x40T $9,5m (Tanto Intim
Panamax Japan B&W Line)
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DEMOLITION

Week 11 (8" Mar to 15" Mar 2019

Indicative Demolition Prices

Country

India

Bangladesh 440
Pakistan 410
China -
Turkey 270
India 435

Bangladesh 450

Pakistan 420
China -
Turkey 280

Bulkers Tankers
480 480
470 470
460 460
450 450
440 440
3 430 B 430
S 420 > 420
410 410
400 400
390 . 390 . .
N ad N ) > > O
c)\(3%\’@ \/(3\(36\@ \f)\q%\mo \’8\«}\’)’ 0“:\’19 c)\oﬁ\m& (3\0@\ xc’\ocb\qpx x(j\\,“»\mg x(j\cﬂa\mg\/
India Bangladesh === Pakistan India Bangladesh == Pakistan
Bulkers Tankers
320 320
300 300
280 280
260 260
240 240
§ 220 § 220
> 200 > 200
180 180
160 160
140 : . ; 140 . .
) ® &
o e o o \e\@’n& i \@\i& %\0\@” %\@\@x
China Turkey China Turkey

Demolition Sales

Bulker Berge Denali
Offshore Modec Venture 11
Container Zim Haifa

Bulker Orissa

Bulker Goonzaran
Container Msc Pylos
Container Msc Ronit

289.470

149.748

66.938

65.287

148.663

29.651

26.282
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1992 29.433

1992 21.819 427
2004 20.895 475
1979 18.890 415
1994 17.742 421
1991 11.315 450
1990 7.407 470

Bangladesh

Undisclosed

Bangladesh

Undisclosed

Undisclosed

Undisclosed

Undisclosed

I I R I I

Incl. 900T bunkers

“As Is’ Labuan, green
recycling
“As Is” Singapore, incl 300T
bunkers

“As Is” Goa, incl 600T bunkers
ROB

“As Is” Korea

“As Is” Singapore




NEWBUILDING
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Week 11 (8" Mar to 15" Mar 2019

Bulk Carriers
I BT e | owner |
2 81.400 dwt Nantong Xiangyu, China 2021 Undisclosed Japanese (Doun Kisen)
) 30.000 dwt N, e 2021 $ 34m Taiwan b'asec? (Taiwan Tier III,'Scrubbers
Navigation) fitted

Chinese (COSCO Shipping

4 62.000 dwt DACKS, China 2020-2021 $33,7m L .
Specialized Carriers)

Woodpulp carriers

6 8.000 dwt Wuhu, China 2020 $ 8m Indian (JSW Group)

Tankers

M) ) ) ) B ) e

Chinese (Zhejiang Satellite

93.000 cbm Hyundai, Korea 2021 $122m Gas
Petroleum

3 93.000 cbm Samsung, Korea 2021 $121,3m SilieE (G G G Gas
Petroleum

4 50.000 dwt Jiangsu NevY Yangzijian, 2021 Undisclosed Chlnese.(Ya.ngzulang

China Shipping)

2+4 20.000 cbm CIMC SOE, China 2021 $ 50m Dutch (Solt Nielsen Gas) LNG

E
1 2.500 cbm JMU, Japan 2021 Undisclosed SIS el el LNG

Shipping)

Containers
“nits | size | e | owner |

Chinese (Hunan Ocean
Lines)

2 653 teu Hunan Jinhang, China 2021 Undisclosed LNG fuelled
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INDICATIVE PRICES
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Bulk Carriers

L size | T

Capesize 24,5 14,5
Kamsarmax-Panamax 31,5 24,5 14 9

Ultramax-Supramax 28 17 13,5 8,5
Handysize 24,5 17 11,5 7

60

50
o

31,5 31
(7] ’
B 40 28 245 24,5 24,5
c 30 17 17 14 14,5
s i b = tg 85 7
S 10
2 0
Prompt Resale 5 years 10 years 15 years
W Capesize B Kamsarmax-Panamax Ultramax-Supramax Handysize

Tankers

s
VLCC
Suezmax 66 50 36 20,5
Aframax 49 35 23 12,5
MR 37,5 28 18 11

66 69
tg 80 49 50 46
O 60 37,5 35 36
c 28 23 2L 20
9 40 18 &'5 12,5 11
= 2
2 0
Prompt Resale 5 years 10 years 15 years
HVLCC W Suezmax Aframax MR
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Week 11 Week 10

KEY INDICATORS

Week 11 (8" Mar to 15" Mar 2019

EUR /USD 1,1304 1,1193 0,99%
usD / JPY 111,70 111,58 0,11%
USD / KRW 1.134,90 1.129,00 0,52%
NOK /USD 0,1167 0,1139 2,46%
EUR / usbD

1,25

1,20

1,15

1,10 r T T T T T T T 1

A% AD A% A% A% A A A A A9 A9 A9

x‘a'“'\a‘ o \,5‘“]\3\‘ o ) WP e 07 R RC S ot %N\a‘

Week 11 Week 10

Brent Crude (BZ) 67,23 66,30 1,40%
WTI Crude Oil (WTI) 58,61 56,66 3,44%
Natural Gas (NG) 2,86 2,87 -0,35%
Gold (GC) 1.295,10 1.286,10 0,70%
Copper 289,15 291,05 -0,65%
Wheat (w) 452,75 438,25 3,31%
Oil Prices
70
65
60
s
Q 55
s
50
e e Brent Crude
e \\/T| Crude
40 r T T T T T T T T 1
< A o o2 o o e\ o\ A2
WO O g 0% BT T (g 8T (KO K€ kP k@ N g e
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SHIPPING INDICATIVE SHARE VALUE
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Week 11 (8" Mar to 15" Mar 2019

Stock Prices — Shipping Companies

Diana Shipping Ink (DSX) NYSE 2,67 2,52 5,95%
Dry ships Ink (DRYS) NASDAQ 5,11 5,28 -3,22%
Euroseas Ltd (ESEA) NASDAQ 0,66 0,78 -15,38%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 4,64 4,58 1,31%
Navios Maritime (NM) NYSE 2,36 1,91 23,56%
Navios Maritime PTN (NMM) NYSE 0,92 0,96 -4,17%
Star Bulk Carriers Corp (SBLK) NASDAQ 6,98 6,91 1,01%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,41 0,45 -8,89%
Safe Bulkers Inc (SB) NYSE 1,51 1,40 7,86%
Golden Ocean (GOGL) NASDAQ 5,12 4,79 6,89%

Stock Prices - Wet

Capital Product Partners LP (CPLP) NASDAQ 2,31 2,21 4,52%
TOP Ships Inc (TOPS) NASDAQ 0,84 0,84 -
Tsakos Energy Navigation (TNP) NYSE 3,10 3,18 -2,52%

Stock Prices - Other

Danaos Corporation (DAC) NYSE 0,92 0,91 1,10%
Stealth Gas Inc (GASS) NASDAQ 3,05 3,06 -0,33%
Rio Tinto (RIO) NYSE 56,00 54,74 2,30%
Vale (VALE) NYSE 13,15 12,60 4,37%
ADM Archer Daniels Midland (ADM) NYSE 43,35 42,17 2,80%
BHP Billiton (BHP) NYSE 52,20 51,89 0,60%
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CONTACT DETAILS

\____-#'-_"-\-
_A DVAN'ICED
Week 11 (8" Mar to 15" Mar 2019

ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1° Floor, E-mail: snp@advanced-ship.gr

Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Capt. Fountoglou Michalis
Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Kanella
Roussos Pantelis

Mylona Irini

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Research Department:

Avdikos Alexandros
Liadi loanna

Liadi Artemis

Legal Disclaimer

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

E-mail: chartering@advanced-ship.gr
E-mail: finance@advanced-ship.gr

E-mail: research@advanced-ship.gr

Dry Cargo Chartering Department:
Bonatsos Mavra Mob: +30 6951 00 24 36
Benetos Kostas Mob: +30 6943 29 32 13
Pittas lordanis Mob: +30 6944 05 27 46

Dienis Aggelos Mob: +30 6945 64 97 73

Operations Department:

Katsouli Fotini Mob: +30 6955 47 77 75

Chief Executive Consultant:

Capt. Galonis Dimitrios Mob: +30 6945 55 36 81

Accounting Department:

Stergiou Kostas Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia Mob: +30 6932 34 94 50

7

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage
occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.

Research compiled by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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