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Bulkers Baltic Indices (Friday Closing Values)
Tufton Oceanic have sold their two Ultramax, “Malmo” 61/2010 & “Melbourne” Bulkers
61/2011 both built in Oshima with DD 12/2020 & 02/2021 respectively, to far 3.500
eastern buyers rumored to be Pacific Basin at levels USD 34 mill enbloc. 3.000
2.500
Polaris Shipping have committed their two Supramax “Solar King” 57/2013 & 2.000
“Solar Jade” 56/2013 both built in Taizhou Sanfu with DD 12/2020 & 11/2020 1'500
respectively at USD 11,8 mill each. ’
1.000 - —=
Egon Oldendorff have sold their Handysize “Lucy Oldendorff” 32/2011 Taizhou 500
Maple Leef, China with DD 01/2021 at an undisclosed price. Remind you that in 0
December we had the sale of “Bonnie Venture” 32/2012 Zhejiang Hongxin to g\@\% 0\10@ \/\qp@’ 1\10\9’ x\lg@ 1\10\9 %\10@
European buyers for USD 9,5 mill. S0 @ @ @ @ @ @
B.D.I B.C.I B.P.I. B.S.I. B.H.S.I
INDEX Week 10 Week 9 t (%)
BDI 649 664 -2,26%
Tankers BCI 235 383 -38,64%
BPI 894 863 3,59%
E k h Id their S E 160/2000 D h DD Bl 790 759 4,08%
urotankers have sold their Suezmax “Eurospirit” aewoo wit 5
04/2020 to Qatari buyers at a price of USD 13,9 mill. Note that in February we 2] ol = 7,12%
had the sale of one-year-older “Eurohope” 160/1999 Daewoo at levels USD 12,8
mill.
Mitsui-Soko have committed their MR “High Force” 53/2009 Shin Kurushima Tankers
Onishi with DD 03/2020 to Danish buyers Celsius Shipping at levels USD 16,4 mill. 1288
Note that “Queen Express” 46/2009 built at the same shipyard was sold in 1'100
February to Greek buyers for USD 16 mill. 1.000
900
Fiba Holding have sold their MR “Gan-Trust” 50/2013 Hyundai Mipo with DD 388
12/2020 to undisclosed buyers for USD 28 mill. Remind you that last week we 600
saw the sale of “Leopard Sun” 50/2013 Spp, Korea to S. African buyers Unicorn 500
Shipping at a price of USD 27 mill. 400
W P 0 P P P
TB Marine have committed their MR “Alia” 36/2003 Stx, Korea with DD 08/2021 Q%\Qg\ Q%\@\ Q%\\}\ Q%\@\ 0%\0*\ \Q'L\ 0%\0“)\
to Indonesian buyers Soechi Lines for USD 7 mill. Note that in February, the one- — BDTI BCTI

year-younger “Axelotl” 37/2004 Hyundai Mipo was sold to Indonesian buyers at
usD 7,3 mill.
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INDEX Week 10 Week 9 1 (%)
BDTI 753 781 -3,59%
BCTI 584 576 1,39%




DRY BULK COMMENTARY
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Capesize

Iron ore rates on the West Australia / China route continued throughout
Week 10 at mid/high 4.00’s fio level. A number of round trips on the same
route were reported around usd 3,500 pd levels. Indonesian trip into India
was reported around usd 2,100 pd. No period activity to report here.

Kamsarmax / Panamax

North Pacific rounds ranged at the usd 9,000/10,000 pd. A number of
Indonesian trips into China reported at the levels of usd 9,000 pd. A number
of Indonesian and Australian trips into India were reported fixed at the levels
of usd 9,000/10,000 pd. South African trips into India at the usd 13,000 pd
plus a usd 300,000 ballast bonus. Inter-continental trips via Murmansk at the
usd 7,000 pd level. South American trips into China were reported at the
levels of usd 13,000/14,000 pd plus ballast bonus at the usd 300/400,000ish.
Usd 16,000 pd for a Kamsarmax on a Mediterranean trip into China. Usd
11,000 pd for 1year employment basis delivery in the Pacific.

Ultramax / Supramax

Indonesian trips into China at the level of usd 10,000/11,000 pd without any
ballast bonus. Indonesian trips into India at around usd 9,000/10,000 pd.
South African trips into India at the usd 10,000 pd plus a usd 100,000 ballast
bonus. Usd 11,500 pd on an Ultramax for West Coast Indian trip into China
with salt. Mediterranean trip via Black Sea into China was reported around
usd 17,000 pd. Usd 10,000 pd for a trip into East Med with coal basis delivery
US East Coast. Usd 11,800 pd for a 4/6 months employment basis delivery in
the Pacific.

Handymax / Handysize

North Pacific rounds on a Handymax at usd 10,000 pd with petcoke. A
Southeast Asian sugar trip was reported at usd 7,250 pd on a smaller
Handysize. Usd around 6,250 pd for Mediterranean trip into Black Sea.
Continental trip into US Gulf was reported at usd 8,000 pd. Usd 9,250 pd for
a South American sugar trip into West Africa. Handysize was fixed at usd
10,750 pd for 4/6 months basis delivery Continent.
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REPORTED SALES
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Bulk Carriers
A . MAN- . .
Panamax Primrose 74.716 2001 Hudong, China - BEW - $5,3m Chinese Auction sale
Cosco Zhoushan MAN Chinese
Ultramax Ocean Neeraj 64.000 2018 china - BEW 4x30 T Rgn $ 22m (Mlnsheng
Leasing)
MAN- 34m
Ultramax Malmo 61.414 2010 Oshima,Japan  12/2020 4x30 T $ Hong Kong
B&W enbloc based
) MAN- (Pacific Basin
Ultramax Melbourne 61.414 2011 Oshima, Japan 02/2021 BRW 4x30 T Shipping)
Kawasaki MAN- Low-Mid
S K Lil 58.713 2010 09/2020 4x30,5T Greek
upramax orean Ly Sakaide, Japan / B&W X $ 14m ree
Tsuneishi MAN-
S Ghent 58.110 2011 10/2020 4x30T Undisclosed  Undisclosed
upramax en Zhoushan, China / B X ndisclose ndisclose
Stove Tsuneishi Cebu MAN-
S 58.092 2010 ' 02/2020 4x30 T L 14 Greek
UPramax caledonia Philippines / B&W X ow § 14m ree
Taizhou Sanfu MAN-
lar Ki 7.4 201 ! 202 4 T 11
Supramax Solar King 57.450 013 china 03/2023 BEW x30 $11,8m
Undisclosed On Subs
Supramax  Solarlade 56501 2013 AouSanfu o onp3 MANT O e0T $118m
g ' China B&W ’
- Greek
Mitsui Tamano, MAN-
Supramax Oxygen 55.525 2009 07/2023 4x30 T $ 13,5m (Baru Delta
Japan B&W .
Maritime)
Global Shin Kochi, . _— .
Handysize 0bal 33721 2006 n fochi 10/2020 Mitsubishi  4x30 T $8,4m Vietnamese
Prosperity Japan
. Lucy Taizhou Maple MAN- . .
H 2.491 2011 1/2021 4 T | | 4 BB
andysize Oldendorff 32.49 0 Leef, China 01/20 BEW x30,5 Undisclosed Undisclosed year
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Tankers

| Tyee | Name ] Owt Jvo]  vad ] ss ] ME | Price ] Buyer | Comments |

Olympi Sumitomo O , o
VLCC ymplc 302789 1996 CUOMOTPRAMA, 45 0021 Sulzer $19m Nigerian
Legacy Japan
Suezmax Eurospirit 160.373 2000 Daewoo, Korea 06/2020 B&W $13,9m Qatari
Fpmc P Greek
LR1 s 74.862 2009 Stx, Korea 09/2019 MAN-B&W  § 16,1m reek
Fortune (Centrofin)
Singapore
based (Eastern
LR1 FomcPEagle  74.863 2009 Stx, Korea 08/2019 MAN-B&W  $ 16,1m cific
Shipping)
Shin Kurushi Danish (Celsi
MR HighForce  53.603 2009 N BUrUSRIMA 032022 Mitsubishi  § 16,4m anish (Celsius
Onishi, Japan Shipping)
Hyundai Mipo, .
MR Gan Trust 49,999 2013 Korea 01/2023 MAN-B&W $ 26,25m Undisclosed
Mitsubishi Nagasaki,
Gas Gas Diana 49999 2000 U 'Ja;ang " 06/2020 Mitsubishi $ 18m Undisclosed LPG
Indonesi
MR Alia 35669 2003 Stx, Korea 05/2023 MAN-B&W $ 7m ndonesian
(Soechi Lines)
B Mitsubishi Nagasaki,
Gas R 20613 1998 'oUPISNINABASAKL 05023 Mitsubishi  Undisclosed  Undisclosed LPG
Kemboja Japan

| Tyee | Name | Teu fvoB] vard ] ss ] M/E ] Gear | Price ] Buyer JComments

Post lhi Marine Greek
Nyk Apollo 6.492 2002 ) 09/2020 Sulzer - $ 13m (Cyprus Sea
Panamax United, Japan Lines)
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DEMOLITION

Week 10 (1°t Mar to 8" Mar 2019

Indicative Demolition Prices

Bulkers Tankers
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Demolition Sales

Bulker Anangel Destiny

Bulker Anangel Dynasty
Container Elise
Container Maribor

Gas Mourad Didouche

Bulker Well Deep

Tanker Medelin Total
Container Ocean Prologue
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171.997

171.101

65.695

51.845

83.228

69.235

41.476

18.294

1999 22.145

432
1999 21.625
2006 20.000 460
2005 18.000 443
1980 11.410 455
1993 9.615 425
1992 8.212 435
1995 6.256 443

Undisclosed

Undisclosed

Undisclosed

Bangladesh

Bangladesh

Bangladesh

Undisclosed

I I R I I

Enbloc sale,
“As Is” Singapore bss

“As Is” China, incl 180t
bunkers r.o.b., Auction Sale

“As Is” Singapore

“As Is” Singapore




NEWBUILDING
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Bulk Carriers
I T e | owner |
1 87.000 dwt Mitsui, Japan 2021 $ 36,5m Greek (Kassian Maritime) Tier lll, wide beam
2 85.000 dwt Chengxi, China 2021 $ 29m Chinese (Pan Ocean) Wide beam
T Mi ishi
1 59.900 dwt Oshima, Japan 2021 Undisclosed Japanese (NYK) Cto ItSL!bIS !
Paper Mills
Tankers
I T e | owe
2+4 20.000 cbm CIMC SOE, China 2021 Undisclosed Bermuda (Avenir LNG)
1 5.000 dwt JMU, Japan 2021 Undisclosed Japanese

(Ecobunker Shipping)
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INDICATIVE PRICES
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Bulk Carriers

L size | T

Capesize 24,5 14,5
Kamsarmax-Panamax 31,5 24,5 14 9

Ultramax-Supramax 28 17 13,5 8,5
Handysize 24,5 17 11,5 7

60

50
o

31,5 31
(7] ’
B 40 28 245 24,5 24,5
c 30 17 17 14 14,5
s i b = tg 85 7
S 10
2 0
Prompt Resale 5 years 10 years 15 years
W Capesize B Kamsarmax-Panamax Ultramax-Supramax Handysize

Tankers

s
VLCC
Suezmax 66 50 36 20,5
Aframax 49 35 23 12,5
MR 37,5 28 18 11

66 69
tg 80 49 50 46
O 60 37,5 35 36
c 28 23 2L 20
9 40 18 &'5 12,5 11
= 2
2 0
Prompt Resale 5 years 10 years 15 years
HVLCC W Suezmax Aframax MR
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KEY INDICATORS
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Week 10 | Weeko |

EUR /USD 1,1193 1,1371 -1,57%
usD / JPY 111,58 111,39 0,17%
USD / KRW 1.129,00 1.124,44 0,41%
NOK /USD 0,1139 0,1168 -2,48%
EUR / usbD

1,25

1,20

1,15

1,10 r T T T T T T T T T T T 1

A% AD A% A% A% A% A% AD A% AD A9 A9 A9

0%'“'\3‘ & g%"’\a\‘ o o™ ™ @ o o%"\\o\‘ ®° @ o%j‘eb Q%N\S‘

Week 10 | Weeko |

Brent Crude (BZ) 66,30 66,39 -0,14%
WTI Crude Oil (WTI) 56,66 57,22 -0,98%
Natural Gas (NG) 2,87 2,81 2,14%
Gold (GC) 1.286,10 1.316,10 -2,28%
Copper 291,05 294,80 -1,27%
Wheat (w) 438,25 459,50 -4,62%
Oil Prices
70
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o
2 55
Iy
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SHIPPING INDICATIVE SHARE VALUE
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Stock Prices — Shipping Companies

| Week10 ] Week9 |

Diana Shipping Ink (DSX) NYSE 2,52 2,63 -4,18%
Dry ships Ink (DRYS) NASDAQ 5,28 5,10 3,53%

Euroseas Ltd (ESEA) NASDAQ 0,78 0,63 23,81%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 4,58 4,89 -6,34%
Navios Maritime (NM) NYSE 1,91 1,86 2,69%

Navios Maritime PTN (NMM) NYSE 0,96 0,96 0,00%

Star Bulk Carriers Corp (SBLK) NASDAQ 6,91 7,39 -6,50%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,45 0,50 -10,00%
Safe Bulkers Inc (SB) NYSE 1,40 1,50 -6,67%
Golden Ocean (GOGL) NASDAQ 4,79 5,00 -4,20%

Stock Prices - Wet

| Week9
Capital Product Partners LP (CPLP) NASDAQ 2,21 2,28 -3,07%
TOP Ships Inc (TOPS) NASDAQ 0,84 0,83 1,20%
Tsakos Energy Navigation (TNP) NYSE 3,18 3,39 -6,19%

Stock Prices - Other

| Week9 |
Danaos Corporation (DAC) NYSE 0,91 1,10 -17,27%
Stealth Gas Inc (GASS) NASDAQ 3,06 3,24 -5,56%
Rio Tinto (RIO) NYSE 54,74 58,20 -5,95%
Vale (VALE) NYSE 12,60 12,48 0,96%
ADM Archer Daniels Midland (ADM) NYSE 42,17 42,50 -0,78%
BHP Billiton (BHP) NYSE 51,89 52,90 -1,91%
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor,

Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Capt. Fountoglou Michalis
Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Kanella
Roussos Pantelis

Mylona Irini

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Research Department:

Avdikos Alexandros
Liadi loanna

Liadi Artemis

Legal Disclaimer

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

E-mail: snp@advanced-ship.gr
E-mail: chartering@advanced-ship.gr

E-mail: finance@advanced-ship.gr

Dry Cargo Chartering Department:
Bonatsos Mavra Mob: +30 6951 00 24 36
Benetos Kostas Mob: +30 6943 29 32 13
Tiliakos Michalis Mob: +30 6951 97 60 02
Pittas lordanis Mob: +30 6944 05 27 46

Dienis Aggelos Mob: +30 6945 64 97 73

Operations Department:

Katsouli Fotini Mob: +30 6955 47 77 75

Chief Executive Consultant:

Capt. Galonis Dimitrios Mob: +30 6945 55 36 81

Accounting Department:

Stergiou Kostas Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia Mob: +30 6932 34 94 50

7

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage
occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.

Research compiled by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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