WEEKLY SHIPPING MARKET REPORT
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ADVANCED

Bulkers

Scorpio Bulkers have committed their Kamsarmax “Shi Samba” 85/2015 Imabari
Marugame with DD 01/2020 to Chinese buyers for USD 21,4 mill with 5 years BB
back at 6.850 usd/day and purchase option after the 3" year.

Shoei Kisen Kaisha have committed their Ultramax “African Loon” 61/2016
Tadotsu with DD 01/2021 to UAE based buyers MUR Shipping (who exercised
their purchase option) for USD 22,6 mill.

Oltmann Schiffahrts have sold their Supramax “Jpo Delphinus” 57/2009 Jiangsu
Hantong, China with DD 06/2019 to Korean buyers at high USD 8 mill. Remind
you that in January the two-year-younger “Conti Lapislazuli” 57/2011 Taizhou
Sanfu, China was sold for USD 9,8 mill.

Norden A/S have sold their Handysize “Nord Mumbai” 37/2012 Hyundai-
Vinashin, Vietnam with DD 07/2020 to Estonians clients of Graanul Invest for
USD 12,4 mill. Please note that in January we had the sale of “Ocean Neptune”
37/2012 Hyundai Mipo, Korea to Greek buyers for USD 13,8 mill.

Sinokor Merchant Marine have sold their VLCC “Gulf Glory” 298/2002 Universal
at a price of USD 24,25 mill to Chinese buyers Kunlun Holdings. Note that in
January we had the sale of the one-year-older “Pacific Glory” 300/2001 Imabari
Saijo at levels USD 22 mill.

Hisafuku Kisen have committed their MR “Leopard” 48/2010 lwagi with DD
03/2021 to undisclosed buyers at levels USD 17 mill. Note that the one-year-
older “Queen Express” 46/2009 Shin Kurushima was sold in February to Greek
buyers for USD 16 mill.

Union Maritime have sold their zinc coated MR “Chiltern” 45/1999 Halla, Korea
with SS/DD freshly passed on October to Indian buyers Seven Islands for USD
6,9 mill. Remind you that in December, we had the sales of “Falcon Grace” &
“Falcon Victory” 46/1999 Daedong, Korea which were sold to Chinese buyers at
a price of USD 5,75 mill each.

Nordic Shipholding A/S have committed their MR “Nordic Ruth” 36/2000
Daedong, Korea with DD 04/2020 to Nigerian buyers for USD 6,1 mill. Note that
in January, her sister vessel “Torm Charente” 36/2001 Daedong was sold at the
exact same price to Indonesian buyers.
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DRY BULK COMMENTARY
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Week 9 (22"° Feb to 1°t Mar 2019,
Capesize Capesize
22.000
Week 9 found iron ore rates on the West Australia / China route at the range 19.000
of high 4.00’s low 5.00’s bss fio. A number of round trips on the same route 16.000
were reported around usd 5,500 pd levels and Usd 13,250 pd for 15/18 _E 13.000
months employment basis delivery Pacific. & 10.000
7.000
4.000
& o o o o o o
North Pacific rounds ranged at the usd 8,000/9,000 pd. A number of
Indonesian trips into China reported at the levels of usd 6,000/8,000 pd. A Panamax
number of Indonesian and Australian trips into India were reported fixed at 15.000
the levels of usd 7,000/8,000 pd. South African trips into India at the usd 13.000
11,000/12,000 pd plus a usd 150/200,000ish ballast bonus. Inter-continental 11.000
trips via Murmansk at the usd 3,000 pd level. South American trips into China > 5000
were reported at the levels of usd 12,000/13,000 pd plus ballast bonus at g 2,000
the usd 200/300,000ish. Usd 12,500 pd plus a usd 250,000 ballast bonus for 5000
a US Gulf fronthaul. Usd 11,000 pd for 1 year employment basis delivery in 2000
the Pacific.
q\q,d\’% 0\,19\/% x\’]’0\,‘6 'L\’LQ\,% \/\qp@ ’L\,LQ\, %\@@
0\,\0 0\/\\, g\\\/ Q\/\\, 0\/\0 \O \O
Supramax
Indonesian trips into China at the level of usd 11,000/12,000 pd without any 14.000
ballast bonus. Indonesian trips into India at arnd usd 9,000/10,000 pd. Usd 12.000
8,750 pd on a larger Supramax for West Coast Indian trip into China with iron 10.000
ore. A reposition fixture / Backhaul for a Supramax at usd 4,850 pd for the _E
first 65 days and usd 10,500 pd from North China into East Med. Usd 6,750 > 8.000
pd for a Supramax on a Continental trip into the Mediterranean. Usd 12,000 6.000
pd for a 7/10 months employment basis delivery East Coast South America. 4.000
\oq\'@ \\p\”&% \\x\m&% \@\m&% \m\@@ \gm\100 \00)\”&@
42 42 42 42 42 42 N2
Handysize
10.000
A generally quiet week for this segment. A reposition/Backhaul fixture for a 9.000
Handymax at usd 5,500 pd for the first 65 days and usd 9,500 pd from 8.000
China into West Africa. Usd 8,500 pd basis delivery Persian Gulf for a _E 7.000
Handysize into East Coast India with Sulphur. Caribbean trip into Continent & 6.000
was reported at usd 8,500 pd. Rumours on a handy bss del Pacific fixed at 5.000
usd 7000 pd for short/medium period. 4.000
i g 0 o o
0\\0 Q\W 0\,\” Q\w 0\\0 Q\\Q 0\\0
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REPORTED SALES
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Bulk Carriers

N N R
5 years BB
Imabari MAN back at US
Kamsarmax Sbi Samba 84.867 2015 Marugame, 01/2020 BEW - $21,4m Chinese $6.850 pd,
Japan p.o after 3
year
Panamax Te Ho 77.834 2004 CSBC, Taiwan 06/2019 B&W - $6,9m Undisclosed
MUR
MAN 4x UAE based exercisL:ed the
Ultramax African Loon 61.255 2016 Tadotsu,Japan  01/2021 $22,6m (MUR
B&W 30,7T Shipping) purchase
N option
Jpo Jiangsu MAN- .
.81 2 201 4 T High K
Supramax Delphinus 56.819 009 Hantong, China 06/2019 B&W x 35 igh $ 8m oreans
Sagittarius Swiss
Handysize gcean 37.052 2014 Onomichi,Japan 08/2019 Mitsubishi 4 x 30T $ 14,65m (Maestro
Shipping)
H i- E i
) Nord .yundf;n MAN- stonians
Handysize . 36.612 2012 Vinashin, 07/2022 4 x 30T $12,4m (Graanul
Mumbai . B&W
Vietnam Invest)
Guangzhou
. . Insolvency
Handysize Hanse Gate 27.781 2004 Wenchong, 08/2019 B&W 3 x 30T $4,7m Undisclosed sale
China
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Tankers

T N N R
Chinese
VLCC Gulf Glory 298.414 2002 Universal, Japan B&W $24.25m (Kunlun
Holdings)
MR Isola Bianca 50.927 2008 Spp, Korea 08/2022 MAN-B&W $ 15,4m Greeks IMO 1l
MR Leopard Sun 49.999 2013 Spp, Korea 09/2022 MAN-B&W $27m S. Africans
(Unicorn Internal
MR Leopard Moon  49.999 2013 Spp, Korea 08/2022 MAN-B&W $27m Shipping)
MR Leopard 47.991 2010 Iwagi, Japan 03/2023 MAN-B&W $17m Undisclosed
Indians .
) Zinc coated,
MR Chiltern 44,999 1999 Halla, Korea 10/2023 MAN-B&W $ 6,9m (Seven IMO Il
Islands)
. . Subject to
MR Port Stewart 38.875 2003 Guangzhou, China 06/2023 MAN-B&W $6,8m Undisclosed ]
bank finance
MR Nordic Ruth 35.820 2000 Daedong, Korea 04/2020 Sulzer $6,1m Nigerians
. . Lodestar .
Chemical/Qil Genesis 14.281 2005 Asakawa, Japan 04/2020 B&W $7,2m Singaporeans IMO I1,111,St St
Guanezhou Singaporeans
Oil Products  Coastal Jupiter 5.518 2013 & . 10/2023 Daihatsu $4,5m (Hong Lam
Hantong, China Marine)

| Tyee | Name | Teu Jvos] vard ] ss ] M/E ] Gear | Price ] Buyer | Comments,

Independent Jiangsu
Handy CO':ICE 5 1.432 2007 Yangzijiang, 07/2022  Wartsila -
= China $ 14m Greeks
Independent Jlan‘g_su _ enbloc (Contships)
Handy 1.432 2007 Yangzijiang, 10/2022  Wartsila -
Accord China
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DEMOLITION
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Indicative Demolition Prices

Bulkers Tankers
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Demolition Sales

—1 = [~ =] [~

Offshore Marine Star 299.700 1994 40.970 416 Undisclosed “As Is” Singapore

Bulker Star Aurora 171.199 2000 21.018 430 Undisclosed “As Is” Singapore
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NEWBUILDING
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Bulk Carriers
I T e | owe
R US based .
2 85.000 dwt Chengxi, China 2021 $29 " Tier lll, Beam 38m
(Foremost Maritime)
. . Germans
2 22.000 dwt CSSC Group, China 2021 Undisclosed O G Self-unloader

Tankers
174.000 cbm Samsung, Korea 2021-2022 $193m Undisclosed LNG
1 174.000 cbm Hyundai, Korea 2021 $ 184m Greeks (Capital Gas) LNG
1+1 157.000 dwt Daehan, Korea 2020 $ 62m Greeks (Maran Tankers) Tier Il
1 12.000 cbm Sembcorp 2021 Undisclosed Japanese (MOL) CHE LU

Pavilion

Containers
“nits | size | e | owner |

2 1.800 teu Hyundai Mipo, Korea 2020 Undisclosed Chinese (Sinokor)
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INDICATIVE PRICES
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Bulk Carriers

L size | T

Capesize 24,5 14,5
Kamsarmax-Panamax 31,5 24,5 14 9

Ultramax-Supramax 28 17 13,5 8,5
Handysize 24,5 17 11,5 7

60

50
o

31,5 31
(7] ’
B 40 28 245 24,5 24,5
c 30 17 17 14 14,5
s i b = tg 85 7
S 10
2 0
Prompt Resale 5 years 10 years 15 years
W Capesize B Kamsarmax-Panamax Ultramax-Supramax Handysize

Tankers

s
VLCC
Suezmax 66 50 36 20,5
Aframax 49 35 23 12,5
MR 37,5 28 18 11

66 69

tg 80 49 50 46
O 60 37,5 35 36
c 28 23 30 50,5
S 40 18 = 12,5 11
= 2 k >
2 0

Prompt Resale 5 years 10 years 15 years

HVLCC W Suezmax Aframax MR
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KEY INDICATORS
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Week 9 (22" Feb to 15t Mar 2019

. cCurency §  Weeko ] Weeks | (%) |

EUR /USD 1,1371 1,1336 0,31%
usD / JPY 111,39 110,70 0,62%
USD / KRW 1.124,44 1.125,28 -0,07%
NOK / USD 0,1168 0,1159 0,78%
EUR / USD
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| Commodity __§ _ Weeko | Weeks | (%) |

Brent Crude (BZ) 66,39 67,07 -1,01%
WTI Crude Oil (WTI) 57,22 56,96 0,46%
Natural Gas (NG) 2,81 2,70 4,07%
Gold (GC) 1.316,10 1.327,80 -0,88%
Copper 294,80 289,85 1,71%
Wheat (w) 459,50 491,00 -6,42%
Oil Prices
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SHIPPING INDICATIVE SHARE VALUE
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Week 9 (22" Feb to 15t Mar 2019

Stock Prices — Shipping Companies

| Week9
Diana Shipping Ink (DSX) NYSE 2,63 3,03 -13,20%
Dry ships Ink (DRYS) NASDAQ 5,10 5,21 -2,11%
Euroseas Ltd (ESEA) NASDAQ 0,63 0,62 1,61%
Eagle Bulk Shipping Inc (EGLE) NASDAQ 4,89 4,82 1,45%
Navios Maritime (NM) NYSE 1,86 1,84 1,09%
Navios Maritime PTN (NMM) NYSE 0,96 0,97 -1,03%
Star Bulk Carriers Corp (SBLK) NASDAQ 7,39 7,86 -5,98%
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0,50 0,53 -5,66%
Safe Bulkers Inc (SB) NYSE 1,50 1,45 3,45%
Golden Ocean (GOGL) NASDAQ 5,00 5,26 -4,94%

Stock Prices - Wet

| Week9
Capital Product Partners LP (CPLP) NASDAQ 2,28 2,27 0,44%
TOP Ships Inc (TOPS) NASDAQ 0,83 0,88 -5,68%
Tsakos Energy Navigation (TNP) NYSE 3,39 3,33 1,80%

Stock Prices - Other

| Week9
Danaos Corporation (DAC) NYSE 1,10 0,85 29,41%
Stealth Gas Inc (GASS) NASDAQ 3,24 3,30 -1,82%
Rio Tinto (RIO) NYSE 58,20 58,02 0,31%
Vale (VALE) NYSE 12,48 12,03 3,74%
ADM Archer Daniels Midland (ADM) NYSE 42,50 42,57 -0,16%
BHP Billiton (BHP) NYSE 52,90 53,39 -0,92%
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CONTACT DETAILS
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Week 9 (22" Feb to 15t Mar 2019

ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor,

Glyfada 16674, Greece
Tel: +30 210 30 03 000

Fax: +30 210 30 01 305

Sale & Purchase Department:

Capt. Fountoglou Michalis
Thermos Stavros
Harrington James
Papoutsis George
Balpakakis Manolis
Chrousalas Thanasis
Landrakis Stelios
Bilias Tasos
Kontaratos Alkis
Markoutsa Kanella
Roussos Pantelis

Mylona Irini

Mob: +30 6947 70 07 18

Mob: +30 6944 24 20 20

Mob: +44 7768 10 45 33

Mob: +30 6951 00 51 65

Mob: +30 6955 47 77 72

Mob: +30 6955 47 77 73

Mob: +30 6955 47 77 74

Mob: +30 6955 47 77 71

Mob: +30 6949 19 11 79

Mob: +30 6959 99 85 10

Mob: +30 6955 19 57 42

Mob: +30 6951 97 60 02

Research Department:

Avdikos Alexandros
Liadi loanna

Liadi Artemis

Legal Disclaimer

Mob: +30 6979 49 91 78

Mob: +30 6946 75 59 10

Mob: +30 6956 58 41 49

E-mail: snp@advanced-ship.gr
E-mail: chartering@advanced-ship.gr

E-mail: finance@advanced-ship.gr

Dry Cargo Chartering Department:
Bonatsos Mavra Mob: +30 6951 00 24 36
Benetos Kostas Mob: +30 6943 29 32 13
Tiliakos Michalis Mob: +30 6951 97 60 02
Pittas lordanis Mob: +30 6944 05 27 46

Dienis Aggelos Mob: +30 6945 64 97 73

Operations Department:

Katsouli Fotini Mob: +30 6955 47 77 75

Chief Executive Consultant:

Capt. Galonis Dimitrios Mob: +30 6945 55 36 81

Accounting Department:

Stergiou Kostas Mob: +30 6942 09 73 10

Administration Department:

Chronopoulou Fenia Mob: +30 6932 34 94 50

7

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage
occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.

Research compiled by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker

Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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