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Shipping insight

B35

BRSWE R GHESES)D

185F01 8 YTD2018 18fF128H 198F01 8 YTD 2019 IREE Btk
HEfEfEE
BESHR - SR
Handysize 9,100 9,100 9,500 9,200 9,200 -3.2% 1.1%
Supramax 11,600 11,600 12,200 11,200 11,200 -8.2% -3.4%
Panamax 12,800 12,800 12,400 11,900 11,900 -4.0% -7.0%
Capesize 18,600 18,600 17,800 16,600 16,600 -6.7% -10.8%
HEe - SEoT/R
R e 14,000 10,300 . 13,500 13,500 . 13500 ... 0.0% ... .3L1%
LR1 13,000 14,600 14,500 14,500 14,500 0.0% -0.7%
Aframax 15,000 15,100 18,750 18,750 18,750 A2% 21.0%
Suezmax 17,000 17,500 24,000 24,000 24,000 11.6% 37.1%
VLCC 24,500 23,800 33,000 33,000 33,000 13.8% 22.2%
S mbh - XK
89000dwtcoated 8500 8590 ....8900 . 8900  ....8900 . 0.0% ... 4.7%,
18-20,000 dw t stainless 11,200 11,130 11,000 11,000 11,000 0.0% -1.8%
35-37,000 dwt stainless 17,500 17,520 17,600 17,600 17,600 0.0% 0.6%
40-50,000 dw t coated 13,700 13,930 14,500 14,500 14,500 0.0% 5.8%
EEESHARR - BT
700 teu Gearless 5,100 5,500 5,200 5,100 5,100 -1.9% 0.0%
1110teu Geared ... 6700 7300 6600 . 6100  ...6100  -7.6% -9.0%
1,700 teu Geared 9,200 9,800 7,500 7,000 7,000 -6.7% -23.9%
2500teu  Geared 9,300 10,600 9,500 8,800 8,800 -7.4% _75.4%
3,500 teu Gearless 8,900 10,700 9,500 8,500 8,500 -10.5% -4.5%
4230teu Gearless .....8200 11,100 9800 8800  ...8800 -102% 7.3%
4,500-5,500 teu  Gearless 11,700 14,900 13,300 13,500 13,500 1.5% 15.4%
8,500 teu Gearless 12,800 15,600 13,000 15,000 15,000 15.4% 17.2%
SRR - EwK
5,000-7,500  dwt 5,900 ..2,800 6,400 6,300 6,300 -1.6% .. 6.8%
7,500-10,000 dwt 6,000 5,900 6,600 6,500 6,500 -1.5% 8.3%
10,000-15000  dwt 6500 6200 7400 7250 ....0250 . .720%  11.5%
15,000-20,000 dwt 6,600 6,300 7,500 7,350 7,350 -2.0% 11.4%
20,000+ dwt 6,700 6,600 7,600 7,450 7,450 -2.0% 11.2%
LNGHB - EIo/R
Spot rates (East) 78,000 78,000 187,500 127,500 76,800 -39.8% _1.5%
Long-term rates 70,000 70,000 75,000 75,000 75,000 0.0% 7.1%
TCBEIES
BRESRR - SR
Handysize (Argentina- Algeria) 5,600 5,600 7,000 5,600 5,600 -20.0% 0.0%
Supramax (Australia-China) 4,000 ... 4,000  ...5400 . 5000 ..5000 or4% . .250%
Panamax (South Africa-India) 10,700 10,700 10,000 7,400 7,400 -26.0% -30.8%
Capesize (Australia-China) 10,300 10,300 17,000 9,700 9,700 _T42.9% _5:8%
VLOC (Brazil-China) 17,500 17,500 25,300 21,000 21,000 -17.0% 20.0%
iHEe - TR
MR2 - US Gulf - NEW (TC14) 4,200 2,100 16,100 6,100 6,100 122.2% 45.2%
LR1-AGJapan(TCS) ... 5400 7900 21,000 19200 19,200 . 136.0% . 255.6%
Aframax — Med-Med 6,500 11,800 45,000 27,500 27,500 63.6% 323.1%
Suezmax — W.Af-Car/USES 4,100 8,400 32,300 23,500 23,500  37.4% 473.2%.
VLCC — AG-Japan 12,300 21,400 57,500 24,700 24,700 132.8% 100.8%
LPGHE - =u/HR A
AG-Japan LPG 44,000t tce* 377,000 377,000 606,000 374,000 374,000 -38.3% -0.8%
NWEEENA | LPG 4,000t tce*  ....273,000 273,000 676,000 600,000 600,000  -11.2% . 119.8%
NWE-NWE LPG 1,800t tce* 495,000 495,000 686,000 542,000 542,000 -21.0% 9.5%
USG-NWE _ Ethylene 5,000t tce* 420,000 420,000 581,000 626,000 626,000 7.7% 49.0%
NWE-USG Butadiene 4,000t tce* 268,000 268,000 554,000 574,000 574,000 3.6% 114.2%
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Shipping insight REARBE =i

MERER =Mk — B GHR)
CY 2018 188128 198F018 YTD2019* 714 A ] nd

si=
SRR NS
AESRR Handysize $EH 23.0 24.0 24.0 24.0 Stable 4.3%
Supramax $SEH 25.0 26.0 26.0 26.0 Stable 4.0%
Panamax LY=772 28.0 28.0 28.0 28.0 Stable 0.0%
Capesize $SEH 47.0 50.0 50.0 50.0 Stable 6.4%
i3 MR2 S$EFH 35.0 36.0 36.0 36.0 stable 2.9%
Panamax $SEH 39.5 40.0 40.0 40.0 stable 1.3%
Aframax LY=772 47.0 48.0 48.0 48.0 stable 2.1%
Suezmax $SEL 59.0 60.0 61.0 61.0 firm 3.4%
VLCC £ ¥=242 88.0 92.0 93.0 93.0 firm 5.7%
F AR 8-9,000 dwt coated SEH 16.9 175 175 175 stable 3.4%
18-20,000 dwt stainless SEH 33.3 34.0 34.0 34.0 stable 2.1%
35-37,000 dwt stainless $SEH 47.9 49.0 49.0 49.0 stable 2.3%
40-50,000 dwt coated SEL 61.3 63.0 63.0 63.0 stable 2.9%
EELEFERR 1,500 teu Geared $F5 25.5 26.0 26.0 26.0 Stable 2.0%
2,000 teu Gearless $SEH 315 32.0 32.0 32.0 Stable 1.5%
2,500 teu Gearless LY=773 335 34.0 34.0 34.0 Stable 1.5%
3,500 teu Gearless SEL 42.0 42.0 42.0 42.0 Stable 0.0%
5,500 teu Gearless $SEH 47.5 48.0 48.0 48.0 Stable 1.1%
6,500 teu Gearless $SEH 59.0 62.0 63.0 63.0 Firm 6.8%
8,000 teu Gearless LY=773 77.0 79.0 80.0 80.0 Firm 3.9%
10,000 teu Gearless $SEL 91.5 93.0 94.0 94.0 Firm 2.7%
12,000 teu Gearless £ ¥=242 109.5 112.0 113.0 113.0 Firm 3.2%
14,000 teu Gearless $SEH 116.0 117.0 118.0 118.0 Firm 1.7%
LPGﬂE’ 3,200 cbm s/r $SEH 16.3 16.0 155 15.5 Stable -5.1%
20,000 cbm s/r $SEL 40.0 40.0 40.0 40.0 Stable 0.0%
VLGC SEL 69.4 70.0 70.0 70.0 Stable 0.8%
LNGHR 170,000 cbm, TFDE (NB) $FH 184.0 185.5 186.0 186.0 Firm 1.1%
s Handysize (5 yr) SEH 15.0 15.0 15.0 15.0 Stable 0.0%
Supramax (5 yr) $SEH 18.0 18.0 18.0 18.0 Stable 0.0%
Panamax (5 yr) SEH 22.0 22.0 22.0 22.0 Stable 0.0%
Capesize (5 yr) SEH 34.0 36.0 36.0 36.0 Stable 5.9%
iHER MR2 (5 yr) =74 27.0 27.0 27.0 27.0 stable 0.0%
Panamax (5yr) S$SEHG 29.5 30.0 30.0 30.0 stable 1.7%
Aframax (5yr) SEH 315 33.0 33.0 33.0 stable 4.8%
Suezmax (5yr) SEH 44.0 45.0 45.0 45.0 stable 2.3%
VLCC (5yr) =22 64.5 66.0 66.0 66.0 stable 2.3%
bF AR 8-9,000 dwt coated S$EH 76 78 78 78 stable 3.3%
18-20,000 dwt stainless $SEL 15.9 16.0 16.0 16.0 stable 0.5%
35-37,000 dwt stainless $SEH 32.8 335 335 335 stable 2.1%
40-50,000 dwt coated S$SEH 17.0 17.0 17.0 17.0 stable 0.2%
EEALFERR 650 teu (10yr Geared) S$EH 35 3.0 3.0 3.0 Stable -14.3%
1,000 teu (10yr Geared) SEL 6.5 6.0 6.0 6.0 Stable -7.7%
1,700 teu (10yr Geared) SEH 10.0 10.0 10.0 10.0 Stable 0.0%
2,700 teu (10yr Gearless) L Y=0 11.0 11.0 11.0 11.0 Stable 0.0%
3,500 teu (10yr Gearless) $SEH 12.0 115 115 11.5 Stable -4.5%
4,000 teu (10yr Gearless) $SEL 13.0 12.0 12.0 12.0 Stable -7.7%
7,200 teu (10yr Gearless) $EH 235 215 215 22.0 Firm -6.4%
LPGHR 3,200 cbm s/r (10yr) ¥=0:3 8.7 9.0 9.0 9.0 Stable 3.8%
20,000 cbm s/r (10yr) SEH 28.3 27.0 27.0 27.0 Stable -4.7%
VLGC (10yr) $SEL 43.0 43.0 41.0 41.0 Weak -4.7%
LNGHB 150,000 cbm, DFDE (5yr old) 1 ¥=7:2 154.0 147.0 148.0 148.0 Stable -3.9%
2
AT
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FEARBE 32 5

MR S — %
YTD 2018 19¢E018 YTD 2019 YTD 2018 1966018 YTD 2019
o 000 Lo 000 ..o 000 000 4we 000 4o 000 ..o 000
HE pgy B gz HB gzy gy Y gy A gzy HE gzy
FaitsAR [FimimEe
mIRg 40 4621 12 1,270 12 1,270 MIRE 73 16,343 8 2196 8 2,19
S 57 4944 35 3131 35 3,131 ThiE 98 19780 22 4,684 22 4,684
TS 11 1,073 3 293 3 1270 FAAE 106 18,348 0 0 0 0
“FEMARRE 44 2548 31 1,769 31 1,769 “FEHARZE 104 15606 10 983 10 983
By mmilite HFmeh
MIRE 38 2044 0 0 0 0 IR 99 3481 9 404 9 404
MR 50 3855 12 1121 12 1121 THE 183 4547 26 929 26 929
RALE 50 2,432 1 30 1 30 RALE 110 1,343 3 128 3 128
“FHRRE 5 279 19 459 19 459 “FHRARRE 242 7394 34 855 34 855
SELRAERR
Z iR (FHRfERE)
MRS 5 37 0 0 0 0 MIEE 216 1248 26 73 26 73
TS 2 21 3 38 3 38 THE 174 1330 16 112 16 112
A= 2 11 0 0 0 0 A= 66 110 18 39 18 39
“FERERE 5 390 0 0 0 T“FLRARRE 237 767 23 128 23 128
LPGHE LNGHE
(FIZBEK) (FILHRK)
MRS 0 0 0 0 0 0 MIERE 4 702 2 360 2 360
RhE 3 66 0 0 0 0 ThiE 10 158 3 520 49 7,791
2 1 28 0 0 0 0 Fhn= 1 122 0 0 0 0
—FHERE 0 0o 8 9% 8 9% —FRRE 0 0 0 0 0 0
YTD: HEFEHIES
T B 5 A BA EE A5 (%)
o [ Hi%e 57 i SR A LPGf LNGHf
70 -
60 -
50 -
40 - M
30 - -\
20 \_\- -
10 - vl -
0 T T T T T
200941 H 20114F1H 201341 201541 H 201741 H 201941 H

© Drewry Maritime Research

2019402 | 8



Shipping insight A RATR VT B

SIRIE M — TR B2 AT

INERRBA iJEa TN
20195018 2019 2020 2021 2022 IRERRRA

FEUESRR HE ‘000 Mg & ‘000 M #i&E ‘000 W #4E ‘000 M ¥y& '000 M ¥4 '000 W

Handysize 3,438 99 101 3,217 64 2,176 34 948 3 94 - - 3.3%
Supramax 3,609 200 221 13,511 117 7,191 86 5214 18 1,106 - - 6.8%
Panamax 2,171 169 222 17,991 114 9,332 91 7,330 17 1,329 - - 10.6%
Post Panamax 567 55 43 3,869 17 1,561 11 1,001 12 1,053 3 255 7.1%
Capesize 1,357 249 138 27,027 51 10,136 70 13,603 17 3,288 - - 10.9%
VLOC 241 73 66 21,310 27 8,750 28 8,985 9 2,925 2 650 29.4%
Bit 11,383 844 791 86,926 390 39,145 320 37,081 76 9,794 5 905 10.3%
FRiHiEe H=E ‘00l = ‘000 M ¥E ‘000 W #E ‘000 i ¥E '000 g #4188 '000 g

Handy 20 491 - - - - - - - - - - 0.0%
Panamax 71 4,959 8 556 2 146 6 410 - - - - 11.2%
Aframax 661 72,067 66 7,505 42 4,782 17 1,926 5 570 2 228 10.4%
Suezmax 522 81,934 45 7,023 27 4,185 16 2,522 2 316 - - 8.6%
VLCC 698 214,372 89 27,440 50 15,492 34 10,391 5 1,557 - - 12.8%
ULCC 46 14,759 9 2,880 5 1,600 - - 4 1,280 - - 19.5%
B2it 2,018 388,582 217 45,403 126 26,204 73 15,248 16 3,723 2 228 11.7%
DA = '000 i = ‘000 i #E ‘000 i #E ‘000 i ¥E ‘000 | #IE '000 I

Handy 239 3,525 25 434 17 269 8 165 - - - - 12.3%
MR1 133 4,559 3 104 2 71 1 33 - - - - 2.3%
MR2 429 20,039 53 2,610 27 1,328 21 1,032 5 250 - - 13.0%
LR1 331 24,288 13 982 8 603 5 379 - - - - 4.0%
LR2 323 35,882 32 3,498 14 1,512 6 682 12 1,304 - - 9.7%
2it 1,455 88,293 126 7,628 68 3,783 41 2,291 17 1,554 - - 8.6%
145 mAR o= '000 i = ‘000 i #E ‘000 i EE ‘000 ¥ ‘000 i ¥yE '000 M

1-10,000 1,411 7,769 61 415 41 284 12 81 6 35 2 14 5.3%
10-25,000 1,204 19,222 82 1,426 48 790 31 577 3 60 - - 7.4%
25-40,000 623 21,651 34 1,016 19 589 14 403 1 25 - - 4.7%
40-55,000 1,233 59,282 125 6,174 79 3,894 45 2,230 1 50 - - 10.4%
55,000 + 42 3,164 8 440 2 110 2 110 4 220 - - 13.9%
2it 4,513 111,087 310 9,472 189 5,667 104 3,401 15 390 2 14 8.5%
SRR E 000 FRMESRE B 0004RMEM BE ooo iR BIE o000 MmAEM BIE 000 invEsE  BIE 000 MRS

100-2,000 2,263 2,357 159 213 94 114 60 90 5 9 - - 9.0%
2,000-3,000 660 1,678 109 275 30 76 54 140 21 51 4 8 16.5%
3,000-5,300 909 3,850 15 48 5 17 10 30 - - - - 1.2%
5,300-10,000 928 7,028 1 5 - - 1 5 - - - - 0.1%
10,000-12,500 148 1,589 33 372 6 72 14 156 13 143 - - 23.6%
12,500-14,500

(=<52m beam) 221 3,007 29 397 19 264 6 80 4 53 - - 13.1%
13,000-18,000

(>52m beam) 46 740 29 436 5 76 8 119 14 212 2 29 61.7%
18,000+ 95 1,853 47 1,021 19 400 28 621 - - - - 56.9%
Bit 5,270 22,101 422 2,767 178 1,019 181 1,243 57 468 6 38 12.6%
Z IR HE ‘000 g & ‘000 M #E ‘000 W #4E ‘000 M ¥y& '000 W ¥y '000 W

2-5,000 1,030 3,941 7 28 4 14 3 14 - : - - 0.7%
5-10,000 1,211 8,490 18 125 14 100 4 25 - - - - 1.5%
10-15,000 437 5,343 35 432 32 395 3 37 - - - - 8.1%
15-20,000 169 2,989 2 33 2 33 - - - - - - 1.1%
20-35,000 286 7,711 2 64 2 64 - - - - - - 0.8%
35,000+ 24 987 7 434 2 124 4 248 1 62 - - 44.0%
2it 3,157 29,460 71 1,116 56 730 14 324 1 62 - - 3.8%
BWSRABSE E 00037k  BE 00037k EIE 0003k EIE 000K EIE 00037k EHE 000 LK

01 - 5,000 cbm 556 1,422 7 17 2 5 5 12 - - - - 1.2%
5 - 12,000 cbm 295 2,083 12 69 4 20 8 49 - - - - 3.3%
12 - 25,000 cbm 146 2,730 9 186 8 163 1 23 - - - - 6.8%
25 - 50,000 cbm 101 3,705 4 150 3 112 1 38 - - - - 4.0%
50 - 70,000 cbm 21 1,256 - - - - - - - - - - 0.0%
70,000 cbm + 271 22,232 40 3,301 18 1,475 21 1,740 1 86 - - 14.8%
2it 1,390 33,428 72 3,723 35 1,775 36 1,862 1 86 - - 11.1%
RERASHE E 00037k B 00037k EYE oo03rJik B ooo3rdik BIE 000 LUK BYE 000 LK

0-50,000 cbm 40 570 16 200 7 105 7 57 2 38 - - 35.1%
50-100,000 cbm 7 534 2 160 - - - - 2 160 - - 29.9%
100-150,000 chm 208 29,001 - - - - - - - - - - 0.0%
150-200,000 chm 230 38,111 118 20,558 36 6,252 42 7,330 37 6,442 3 534 53.9%
200,000 cbm+ 45 10,335 - - - - - - - - - - -
Bit 530 78,551 136 20,917 43 6,357 49 7,387 41 6,640 3 534 26.6%
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