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Shipping insight

BN

BR5WRE—% (HEEED

176128 YTD 2017 184118 184128  YTD 2018
HifEfEE
Bk - EUX
Handysize 9,000 8,000 9,800 9,500 10,300
Supramax 10,800 9,600 12,100 12,200 12,700
Panamax 12,100 10,600 12,100 12,400 13,100
Capesize 18,600 15,000 15,600 17,800 19,200
SR - ZUR
700 teu Gearless 4,900 4,500 5,200 5,200 5,500
1,110 teu Geared 6,500 6,200 6,500 6,600 7,300
1,700 teu Geared 8,500 7,300 8,500 7,500 9,800
2,500 teu Geared 8,700 8,100 9,800 9,500 10,600
3,500 teu Gearless 8,700 7,800 9,500 9,500 10,700
4,250 teu Gearless 7,800 7,800 10,800 9,800 11,100
4,500-5,500 teu Gearless 12,000 11,200 13,700 13,300 14,900
8,500 teu Gearless 13,000 13,500 13,000 13,000 15,600
te - BTR
MR2 9,100 9,000 17,000 10,500 10,300
LR1 12,800 12,800 8,500 8,900 14,600
Aframax 13,000 13,000 12,750 14,500 13,000
Suezmax 15,500 15,600 18,000 18,750 15,100
VLCC 17,500 18,300 21,500 24,000 17,500
HEEM - TR
8-9,000 dwt coated 8,700 8,700 8,800 8,900 8,600
18-20,000 dwt stainless 12,800 13,200 12,800 12,800 12,900
35-37,000 dwt stainless 19,500 19,400 19,600 19,600 19,500
40-50,000 dwt coated 13,700 13,400 13,900 14,500 13,900
LNGHE - /X
Spot rates (East) 59,000 40,300 148,300 187,500 127,500
Long-term rates 70,000 70,000 75,000 75,000 75,000
SREH - 2R
5,000-7,500 dwt 5,800 5,800 6,400 6,400 6,100
7,500-10,000  dwt 5,900 5,900 6,600 6,600 6,300
10,000-15,000  dwt 6,300 6,200 7,400 7,400 6,900
15,000-20,000  dwt 6,400 6,300 7,500 7,500 7,000
20,000+ dwt 6,600 6,600 7,600 7,600 7,100
TCEMEE
Bt - EvX
Handysize (Argentina- Algeria) 5,900 5,500 7,500 7,000 6,000
Supramax (Australia-China) 4,300 2,400 3,900 5,400 5,100
Panamax (S Africa-India) 11,100 9,700 10,300 10,000 10,900
Capesize (W Aus-China) 25,700 14,200 11,700 17,000 14,600
VLOC (Brazil-China) 27,900 19,000 18,700 25,300 23,200
hte - BTR
MR2 - TC14 (US Gulf - NWE) 5,100 2,700 7,200 16,000 2,100
LR 1-AG-Japan (TC5) 7,100 7,800 8,900 21,000 7,900
Aframax — Med-Med 5,500 9,300 26,200 45,000 11,800
Suezmax — W.Af-Car/lUSES 13,600 11,200 31,900 32,300 8,400
VLCC - AG-Japan 26,000 22,600 45,900 57,500 21,400
LPGH - Ru/EAA
AG-Japan LPG 44,000t tce* 443,000 376,000 729,000 606,000 538,000
NWE-EE/NA  LPG 4,000t tce* 322,000 308,000 604,000 676,000 494,000
NWE-NWE LPG 1,800t tce* 479,000 353,000 631,000 686,000 567,000
USG-NWE Ethylene 5,000t tce* 429,000 455,000 580,000 581,000 585,000
NWE-USG Butadiene 4,000t tce* 275,000 302,000 552,500 554,000 527,500

* FIEEATES
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Shipping insight FEARR = Ak

FEREBE A — B K)

CY2017 18%F11B 188128  YTD 2018 7354 544
EmERRINS

T Handysize S$SEH 22,0 24.0 24.0 23.0 0.0% 4.5%
Supramax $SEH 24.0 26.0 26.0 25.0 0.0% 4.2%

Panamax $EH 26.0 28.0 28.0 280 0.0% 7.7%

Capesize $EH 43.0 50.0 50.0 47.0 0.0% 9.3%

EAETERR 1,500 teu Geared $EH 24.0 26.0 26.0 255 0.0% 6.3%
2,000 teu Gearless $EH 305 320 320 315 0.0% 3.4%

2,500 teu Gearless $EH 315 340 340 335 0.0% 6.3%

3,500 teu Gearless $SEH 405 42.0 42.0 42.0 0.0% 3.7%

5,500 teu Gearless $EH 470 48.0 48.0 475 0.0% 1.1%

6,500 teu Gearless $EE 56.0 62.0 62.0 59.0 0.0% 5.4%

8,000 teu Gearless SEH 75.0 79.0 79.0 77.0 0.0% 2.7%

10,000 teu Gearless $EH 88.0 93.0 93.0 915 0.0% 4.0%

12,000 teu Gearless $EH 106.0 112.0 112.0 109.5 0.0% 3.3%

14,000 teu Gearless $EH 115.0 117.0 117.0 116.0 0.0% 0.9%

iHie MR2 S$SEH 325 36.0 36.0 35.0 0.0% 7.7%
Panamax $EH 38.2 40.0 40.0 394 0.0% 3.1%

Aframax $EH 434 48.0 48.0 46.8 0.0% 7.9%

Suezmax $EH 53.8 60.0 60.0 587 0.0% 9.1%

VLCC $EH 81.1 92.0 92.0 88.0 0.0% 8.5%

[tacadrton 8-9,000 dwt coated $EH 16.5 175 175 17.0 0.0% 3.0%
18-20,000 dwt stainless $EH 325 34.0 34.0 335 0.0% 3.1%

35-37,000 dwt stainless $EH 475 49.0 49.0 48.0 0.0% 1.1%

40-50,000 dwt coated $EE 33.0 36.0 36.0 345 0.0% 45%

LPGHR 3,200 cbm sfr $EH 16.0 16.0 16.0 16.0 0.0% 0.0%
20,000 cbm s/r $EH 40.0 40.0 40.0 40.0 0.0% 0.0%

VLGC $EH 64.0 69.0 69.0 64.0 0.0% 0.0%

LNGH 170,000 cbm, MEGI (NB) $E5 184.0 185.0 185.0 184.0 0.0% 0.0%

ZFBRING

T Handysize (5 yr) S$SEH 14.0 15.0 15.0 15.0 0.0% 7.1%
Supramax (5 yr) $EH 16.0 18.0 18.0 18.0 0.0% 12.5%

Panamax (5 yr) $EH 19.0 220 220 220 0.0% 15.8%

Capesize (5 yr) $SEF 30.0 36.0 36.0 34.0 0.0% 13.3%

LT 650 teu (10yr Geared) $EH 35 30 3.0 35 0.0% 0.0%
1,000 teu (10yr Geared) $EH 6.0 6.0 6.0 6.5 0.0% 8.3%

1,700 teu (10yr Geared) $EH 75 10.0 10.0 10.0 0.0% 33.3%

2,700 teu (10yr Gearless) $EH 75 11.0 11.0 11.0 0.0% 45.9%

3,500 teu (10yr Gearless) $SEF 8.5 11.5 1.5 12.0 0.0% 41.7%

4,000 teu (10yr Gearless) $EH 9.0 12.0 12.0 13.0 0.0% 44.4%

iHEe MR2 (5 yr) $EH 24.0 27.0 27.0 27.0 0.0% 12.5%
Panamax (5yr) $EE 276 30.0 300 293 0.0% 6.2%

Aframax (5yr) $EH 29.7 31.0 33.0 316 6.5% 6.5%

Suezmax (5yr) $EH 404 450 45.0 435 0.0% 7.6%

VLCC (5yr) $EH 61.2 66.0 66.0 64.3 0.0% 5.1%

HFmA 8-9,000 dwt coated $EH 75 8.0 8.0 75 0.0% 0.0%
18-20,000 dwt stainless $EH 16.5 16.0 16.0 16.0 0.0% -3.0%

35-37,000 dwt stainless $EH 33.0 335 335 33.0 0.0% 0.0%

40-50,000 dwt coated $EH 16.5 17.0 17.0 17.0 0.0% 3.0%

LPGHR 3,200 cbm s/r (10yr) $EE 8.0 9.0 9.0 8.0 0.0% 0.0%
20,000 cbm s/r (10yr) $EH 29.0 27.0 27.0 28.0 0.0% -3.4%

VLGC (10yr) $E5 42,0 43.0 43.0 42,0 0.0% 0.0%

LNGER 150,000 cbm, TFDE (5yr old) $EH 154.0 145.0 146.0 146.0 0.7% -5.2%

© Drewry Maritime Research 2019401 1 | 4
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AR 15 ARG LB RO M. TR, BRSRATAR AT RE IR . 1T HRTT
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AR H AN 22 B BRI R IS, 2019 4R 1T B B e Ak TR AL
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15 )17 2018 AEANIE K T 2.5%, Fiit 2019 FEH 5
FRRAL. TTHREE(NRK, 2018 %A BT 4.

B =T K. —f8 83,000 3775 K VLGC F1H
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9 2019 AE[ENT B = T 2018 4, 2N VLGC
YRS s S8 - F o
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MEARBE =R 5 — B
YTD 2017 18¢128 YTD 2018 YTD 2017 186128 YTD 2018
HE o ME ugn HE e azw YE ggn HE g HE o
LNGHf
[ (FLI%K)
MIRE 93 20,867 9 1,186 111 18,387 MIRE 13 1606 17 2645 75 11,419
RMEE 133 26,766 1 312 98 19,789 2 29 4,193 3 520 49 7,791
g 61 9,294 8 766 106 18,348 RARE 2 259 0 0 5 525
“FHERE 164 26,086 4 440 104 15,606 TR E 8 1,088 2 266 4 542
FmAR FERERRR
MIRE 128 3,265 13 378 99 3,481 IRE 351 41,814 652 267 26,982
R 163 4,895 8 105 183 4,547 hEE 456 38,368 1,021 289 27,973
IFeE 7% 1,179 3 98 110 1,343 FHE 218 14,746 0 61 26,982
ZFRRE 177 5045 49 1,598 242 7,39 “FRARE 749 52728 20 1,540 506 34,631
LPGHA SEARHARR
(FILBH) (FIFRERE)
mIRE 5 97 0 0 5 153 MIRE 109 766 3 7 216 1,248
hEE 30 859 1 13 18 469 hEE 158 1,196 11 74 174 1,330
g 4 94 0 0 10 312 IFRRE 160 443 10 66 110
“FRRRE 13 161 0 0 23 321 “FHRARE 330 1,188 15 237 767
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Shipping insight

DA AR5 1T 8

EFRIVEMBN - T BB AT

TAEHRIA il TG

20185128 2019 2020 2021 2022 HAREA
FEEHR H= 000 M= 000 HE '000 [ M= '000 i = '000 W = '000 I
Handysize 3430 9% 111 3696 79 2741 30 883 2 7 - 3.8%
Supramax 3,601 199 207 12617 109 6,651 81 4921 17 1,045 6.3%
Panamax 2,158 168 226 18294 122 9967 90 7248 14 1,080 10.9%
Post Panamax 566 55 % 3287 18 1659 13 1711 5 458 6.0%
Capesize 1,357 249 138 27000 53 10531 70 13601 15 2868 - - 10.9%
VLOC 240 72 68 210 29 9550 28 8985 9 295 2 650  30.7%
Bit 11,352 841 786 87,005 410 41,008 312 36,809 62 8448 2 650  10.3%
SR HE oo0fmEE  HE coo0iEE HE  co00imER BE  00kERE HE 000 5MER HE 000 HEA
100-2,000 2,267 2,361 157 212 o 16 60 0 3 5 - - 9.0%
2,000-3,000 655 1665 110 28 35 88 54 140 17 4 4 8 16.7%
3,000-5,300 908 3,849 17 55 7 24 10 30 1.4%
5,300-10,000 930 7,039 1 5 - - 5 - - 0.1%
10,000-12,500 147 1577 34 383 7 84 14 156 13 143 24.3%
12,500-14,500
(=<52m beam) 222 3,021 29 97 19 %4 6 80 4 53 13.1%
13,000-18,000
(>52m beam) 44 707 30 451 6 91 8 19 14 22 2 29 638%
18,000+ 92 1,793 50 1080 22 460 28 621 - - - - 60.3%
Hit 5,265 2012 428 2,862 190 1128 181 1,43 51 455 6 3 13.0%
iihEe = '00M  HE 000 HE 000 HE 0001 EiE 000 W K= '000 I
Handy 2% 654 - - - - . - - - 0.0%
Panamax 71 4,959 8 556 2 146 6 M0 - - - - 11.2%
Aframax 657 71,600 77 875 49 5579 19 2152 7 7% 2 228 12.2%
Suezmax 520 81,646 47 7339 31 4817 14 2206 2 316 9.0%
vLCC 688 211,221 94 20032 60 18614 32 9791 2 627 13.7%
uLce 46 14,759 5 1,600 5 1600 - - - - - 10.8%
it 2,002 384,682 231 47,282 147 30757 14,558 11 1739 2 28 123%
AR HE ‘00  HE 00 HE 000 EE 0001 EE 000 EE '000
1-10,000 1,401 7,719 61 8 M M 10 68 6 B2 14 5.5%
10-25,000 1,201 19,172 86 1495 52 858 31 577 3 60 7.8%
25-40,000 618 21,457 39 1202 24 74 14 403 1 25 5.6%
40-55,000 1,224 58,841 126 6225 88 4345 37 1830 1 50 10.6%
55,000 + 41 3,088 10 590 4 20 2 10 4 20 - - 19.1%
it 4,485 110276 322 9940 211 6,549 94 2987 15 00 2 14 9.0%
BSAERSH B2 000k HE o00aik HE 00k HE o0dhk HE 00k HE 000wk
12-25,000 146 2,730 9 186 8 163 1 23 - -9 186 6.8%
25-50,000 101 3,705 4 150 3 M 1 3 4 150 4.0%
50-70,000 2 1,313 - - - - - 0.0%
it 269 7,749 13 33 1 25 2 61 .13 336 4.3%
WARRSH HE 0003wk B 005Kk HE o0k HE o003k HE o003k HE 000k
0-50,000 cbm 40 562 15 198 6 103 7 57 2 ¥ - - 352%
50-100,000 cbm 7 534 2 160 2 160 29.9%
100-150,000 cbm 209 29,129 - - - - - - - - - - 0.0%
150-200,000 cbm 224 37072 10 19169 36 6,258 40 6,986 31 530 3 5%  51.7%
200,000 chm+ 45 10,335 - - - - - - - - - -
Bit 525 77632 127 19526 42 6,361 47 7044 35 5588 3 534 252%

*|ncluding all IMO class tankers
Source: Drewry Maritime Research
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