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Tanker Report — Week 2 2019

VLCCs

In the Middle East Gulf, the market came under renewed downward pressure, with 270,000mt
to China fixed five points lower at WS 57. Going west, rates for 280,000mt to the US Gulf were
assessed at WS 24.5, basis Cape to Cape. West Africa to China basis 260,000mt saw little
enquiry and the market dropped 6.25 points to WS 53.75. Occidental fixed US Gulf to
Singapore to China at $6.15 to 7.15 million respectively while Reliance fixed Jose to Sikka at
$5.15 million, although there was talk of $5.7 million having been done here. Rotterdam to
Singapore went at $4.95 million, down $150,000.

Suezmaxes

West Africa saw falling rates, with the market easing to low WS 80s for 130,000mt to
UK-Continent, before improved volumes of enquiry saw rates recover to almost WS 93. Black
Sea to Mediterranean rates for 135,000mt held in the low-mid WS 130s, with Turkish Straits
delays still around 30 days total north and southbound.

Aframaxes



UML fixed 80,000mt from Ceyhan at WS 170, with the Black Sea paying mid to high WS 170s.
In the Baltic, BP took Sovcomflot tonnage for 100,000mt at WS 85, down almost 25 points.
Cross North Sea 80,000mt now sits at WS 105 in contrast to WS 114 the previous week.
Healthy tonnage availability saw Caribbean rates for 70,000mt from Venezuela to the US Gulf
lose 50 points to WS 150.

Clean

Rates for 75,000mt Middle East Gulf to Japan nudged up around five points to WS 127.5. The
market for 55,000mt eventually eased from low WS 160s to WS 152.5. Healthy activity saw
the market for 37,000mt Continent/USAC firm almost 25 points to WS 140. In contrast, the
38,000mt backhaul trade from the US Gulf lost around 11.5 points to WS 113.5 level.
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