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Shipping insight

BN

BR5WRE—% (HEEED

17118 2017 18£F098 185108 185118 2018*
HifEtES
BERAR - FTR
Handysize 37,000 dwt 9,100 8,000 10,700 10,700 9,800 10,300
Supramax 55,000 dwt 10,600 9,600 13,300 13,300 12,100 12,800
Panamax 75,000 dwt 11,800 10,600 13,500 13,600 12,100 13,200
Capesize 170,000 dwt 16,500 15,000 20,600 20,300 15,600 19,300
VLOC 200,000+ dwt 19,500 17,900 24,000 23,600 18,000 22,800
SN - XK
700 teu gearless 4,750 4,500 5,500 5,300 5,200 5,500
1,110 teu geared 6,300 6,200 7,100 6,600 6,500 7,400
1,700 teu geared 8,100 7,300 10,200 9,700 8,500 10,000
2,500 teu geared 8,500 8,100 11,600 10,000 9,800 10,700
3,500 teu gearless 8,200 7,800 12,000 10,800 9,500 10,800
4,250 teu gearless 7,500 7,800 12,300 11,200 10,800 11,200
4,500-5,500 teu wide beam 12,000 11,200 15,500 13,700 13,700 15,100
8,500 teu gearless 14,000 13,500 12,700 12,500 13,000 15,900
e - XK
MR 47,000 dwt 13,750 13,200 12,500 12,350 12,750 13,100
LR1 75,000 dwt 13,000 13,000 12,750 12,750 12,750 12,800
Aframax 110,000 dwt 15,250 15,600 14,250 15,250 18,000 14,800
Suezmax 150,000 dwt 17,500 18,300 17,000 17,500 21,500 17,000
VLCC 300,000 dwt 27,000 27,200 23,000 26,000 29,000 23,000
FmME - XX
8-9,000 dwt IMO Il coated 8,700 8,680 8,600 8,500 8,500 8,550
10-12,000 dwt IMO Il coated 9,000 8,880 9,300 9,200 9,200 9,250
14-16,000 dwt IMO Il coated 10,000 9,880 10,300 10,200 10,200 10,250
18-20,000 dwt IMO I coated 10,500 10,410 10,700 10,600 10,600 10,680
35-37,000 dwt IMO Il coated 11,500 11,810 12,200 12,000 12,000 12,190
40-50,000 dwt IMO I coated 13,700 13,350 14,000 13,800 13,800 13,950
8-9,000 dwt IMO |l stainless steel 9,200 9,040 9,300 9,300 9,300 9,210
10-12,000 dwt IMO |l stainless steel 10,300 10,200 10,600 10,600 10,600 10,450
14-16,000 dwt IMO |l stainless steel 11,500 11,400 11,700 11,700 11,700 11,620
18-20,000 dwt IMO |l stainless steel 12,750 13,150 12,800 12,800 12,800 12,950
LPGHE - £50/B#R
3,200 cbm s/r 275,000 266,000 285,000 285,000 289,000 282,000
20,000 cbm s/r 360,000 407,000 440,000 440,000 445,000 442,000
35,000 cbm fir 435,000 443,000 440,600 440,600 500,000 441,000
82,000 cbm fir 565,000 560,000 605,800 639,000 710,000 575,000
LNGHE - ETE
160,000 cbm; Spot rate East (5-yr, DFDE) 59,000 40,300 90,000 148,000 195,000 75,900
160,000 chm; Long-term (5-yr, DFDE) 70,000 70,000 70,000 70,000 70,000 70,000
TCEW S
BERAR - FTR
Grain - USG-ARA (Pmax) 24,700 21,700 17,500 18,000 19,100 18,200
Grain - USG-Japan (Pmax) 24,100 22,700 27,200 28,100 29,300 26,300
Coal - Bolivar-ARA (Cape) 22,000 12,800 12,700 14,800 10,400 13,800
Ore — W.Aus-China (Cape) 19,600 14,300 15,300 17,400 11,700 14,400
Ore - Brazil-China (VLOC) 24,800 19,000 26,500 26,100 18,700 23,000
e - FTE
NWE-Caribs/USES (MR) 10,600 7,200 3,000 3,200 7,600 5,100
AG-Japan (LR1) 3,400 7,800 5,400 7,000 8,900 6,800
Med-Med (Amax) 9,300 9,300 8,200 15,000 25,800 8,300
W.Af-Car/USES (Smax) 14,900 11,200 6,900 5,900 8,500 5,700
AG-Japan (VLCC) 20,400 22,600 18,700 43,200 45,900 17,700
LPGH - Zt/ARA
AG-Japan (VLGC) 355,000 453,000 777,000 910,000 729,000 531,500
NWE-EE/NA (4,000t) 284,000 501,500 482,000 554,000 604,000 477,000
BT
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Shipping insight

FREAH B A

FEREBE A — B K)

17¢E118 2017 186F09F  18£F10A@  184F11R 2018*
FERRINS
BUERRR Handysize 28,000 dwt $SEH 17.0 17.0 19.0 19.0 19.0 18.0
Supramax 55,000 dwt $EH 24.0 24.0 26.0 26.0 26.0 25.0
Panamax 75,000 dwt $SEH 26.0 26.0 28.0 28.0 28.0 28.0
Post Panamax 95,000 dwt $SEH 28.0 28.0 30.0 30.0 30.0 30.0
Capesize 170,000 dwt $SEH 44.0 42.0 48.0 48.0 49.0 46.0
VLOC 220,000 dwt =73 46.0 45.0 52.0 52.0 53.0 50.0
EEETERR 1,500 teu geared =03 24.0 24.0 26.0 26.0 26.0 255
2,500 teu gearless $EH 32.0 31.6 34.0 34.0 34.0 33.2
3,500 teu gearless $SEH 41.0 40.6 42.0 42,0 42.0 422
6,500 teu gearless $SEE 56.0 55.8 61.0 61.0 62.0 58.8
8,000 teu gearless S$EHH 75.0 75.0 78.0 78.0 79.0 77.0
10,000 teu gearless $SEH 88.0 88.0 93.0 93.0 93.0 91.2
12,000 teu gearless $EH 106.0 106.0 111.0 111.0 112.0 109.4
14,000 teu gearless $SEH 115.0 115.0 116.0 116.0 117.0 116.0
ihES MR 51,000 dwt $EH 33.0 32.7 36.0 36.0 36.0 35.7
Panamax 75,000 dwt =73 38.0 38.1 40.0 40.0 40.0 39.3
Aframax 115,000 dwt $SEH 44.0 43.4 48.0 48.0 48.0 46.5
Suezmax 160,000 dwt $SEH 55.0 53.8 60.0 60.0 60.0 58.4
VLCC 320,000 dwt $EH 81.0 81.1 90.0 92.0 92.0 87.3
e ERE 8-9,000 dwt IMO Il coated $EH 16.5 16.4 17.0 17.0 17.5 16.9
10-12,000 dwt IMO Il coated $SEH 19.5 19.3 20.0 20.0 205 19.9
14-16,000 dwt IMO Il coated =73 23.0 23.0 23.5 235 24.0 234
18-20,000 dwt IMO Il coated $SEH 24.0 24.0 24.5 24.5 25.0 24.4
35-37,000 dwt IMO Il coated $SEH 31.0 31.0 32.0 320 325 316
40-50,000 dwt IMO Il coated $EH 33.0 33.0 35.0 35.0 36.0 345
8-9,000 dwt IMO |l stainless steel $SEH 215 213 22.0 22.0 225 21.8
10-12,000 dwt IMO i stainless steel $SEH 27.0 26.9 275 27.5 28.0 27.4
14-16,000 dwt IMO Il stainless steel =73 29.9 29.9 30.0 30.0 30.5 30.0
18-20,000 dwt IMO Il stainless steel $SEH 325 325 335 335 34.0 33.2
LPGHR 3,200 cbm s/r $SEH 16.0 16.0 17.0 16.0 16.0 16.0
20,000 cbm s/r $SEH 40.0 40.0 40.0 40.0 40.0 40.0
78,000 cbm f/r $SEH 64.0 64.0 70.0 69.0 69.0 70.0
LNGHR 170,000 cbm $SEH 184.0 184.0 185.0 183.0 185.0 184.0
—SFHRINE
BESAR Handysize (10 yr) 28,000 dwt $EH 9.0 75 9.0 9.0 9.0 95
Supramax (5 yr) 55,000 dwt $SEH 17.0 16.0 18.0 18.0 18.0 18.0
Panamax (5 yr) 75,000 dwt =73 20.0 19.0 22.0 22.0 22.0 22.0
Capesize (5 yr) 170,000 dwt $SEH 32.0 30.0 36.0 36.0 36.0 34.0
EELEFEAR 650 teu geared (10 yr) $EH 35 35 3.0 3.0 3.0 35
1,000 teu geared (10 yr) $SEH 6.0 5.9 6.0 6.0 6.0 6.4
1,700 teu geared (10 yr) $EH 8.5 76 10.0 10.0 10.0 10.0
2,700 teu gearless (10 yr) =02 9.5 75 10.5 11.0 11.0 111
3,500 teu gearless (10 yr) $EH 10.0 8.3 11.5 11.5 115 121
4,000 teu gearless (10 yr) £=02 10.5 8.8 12.5 12.0 12.0 12.8
pi::134 MR (5 yr) 47,000 dwt $EH 24.0 235 27.0 27.0 27.0 26.4
Panamax (5 yr) 75,000 dwt $SEH 27.0 276 30.0 30.0 30.0 292
Aframax (5 yr) 105,000 dwt $SEH 30.0 29.8 32.0 31.0 31.0 315
Suezmax (5 yr) 157,000 dwt $SEH 40.0 40.4 45.0 45.0 45.0 43.4
VLCC (5 yr) 310,000 dwt $SEH 62.0 61.3 65.0 65.0 66.0 64.1
[lacdty 8-9,000 dwt IMO Il coated (10 yr) $EH 7.5 7.5 75 75 7.8 75
10-12,000 dwt IMO Il coated (10 yr) $SEH 8.5 8.6 8.5 8.5 8.5 8.5
14-16,000 dwt IMO Il coated (10 yr) $SEH 10.0 10.1 10.0 10.0 10.3 10.0
18-20,000 dwt IMO Il coated (10 yr) =73 11.0 11.9 11.0 11.0 11.0 11.0
35-37,000 dwt IMO Il coated (10 yr) $EH 14.0 14.6 135 135 14.0 13.5
40-50,000 dwt IMO Il coated (10 yr) $SEH 17.0 16.3 16.5 16.5 17.0 17.0
8-9,000 dwt IMO |l stainless steel (10yr)  $Z5 10.5 10.5 10.5 10.5 10.8 10.5
10-12,000 dwt IMO Il stainless steel (10 yr) $5%5 12,5 12.6 12,5 12.5 12.8 12,5
14-16,000 dwt IMO Il stainless steel (10 yr) $55 14.5 14.9 14.0 14.0 14.5 14.0
18-20,000 dwt IMO Il stainless steel (10 yr) $55 15.3 16.5 15.5 15.5 16.0 15.9
LPGHAR 3,200 cbm s/r (10 yr) $SEH 8.0 8.0 9.0 9.0 9.0 9.0
20,000 cbm s/r (10 yr) $SEH 29.0 32.0 27.0 27.0 40.0 29.0
78,000 cbm f/r (10 yr) $SEH 42.0 42.0 43.0 43.0 43.0 43.0
* SR
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TR 2 AT AR R R

1M1 A, WK 0.2% % 4.7 12 dwt. 2018 4ERT 11 > H ML
PR IR RN 0.2%, PRAEIGIRESMPE SEYHLL. RER
MRS, HME TR AT B EREBR, HMAR 11.6%. &

HIREC T B OUE ARBA R IE R, v 12.2%, L9t 228 fi# (4,700
Jidwt), XS 2019 AT AR A

A2 T B AR RA R 2 L AE 2018 E 11 H R T 0.5% £ 8.7%.
RE 11 BT 12 BHAETT R, (X ET R/ NS mis (12
HEAET 25,000 dwt). Bbah, TTHRASAT, HFEAERBIMMRIAAT, BR
Bl 7T S IUA AR L. 2R, BT REHEENML AT T

K, MR LR AT R SR ARBAIRIGE AR, (SRR
M. FRREEES=A ISR, ST
BORUL, ATATHRMIESIERE . HA2, Hardrih
BRI T Im A PR TS B, RN R, 77
HINER L, FIHEXE S22
W, A AT PR MR RS v 25 48, Tl H RTARBA
IRAERR CEME RA 101 48). b, Bk
(40,000 dwt LA ) HFIgAERE RE 8 & Ik, 1k
AR BAARSR T UG IR FR I TR IR AS . Bl AR
P9 4,478 1, FL1HIE 07 1.1 14 dwt.

11 H, LNG AEAT B, &3 124 48, iz h
1,800 33775 K. BW LNG 7& &k E 3T 7 Hi
LNG izfifiy, FIETT 70 B E 2. mnk
195,000 &G 11 H FLE 4k 4200 5] T34 LNG #Rk i #
%t. T DFDE fEHIBE A S 1.85 143576, [H
RSB B SRS, 44F LNG EHifiiT 5
M. #% 20184 11 A, iTHELIL 52, LT
A HEEE 5 MFIT R4 . AT sk
#ka bk

TR 874, LPG T R a4 = 70
4. BRERSEIRNER. KER. —HEhA
82,000 3777 K1 VLGC F1—##iz /14 5,000 3277 K
1 LPG AT 11 A%cAt. BRI 85 3G REBAEL 61
10.7%, Drewry AR LFARAAZE AT 2K R R
fir. BT H ATARBAMES e, T REME BR AR A AR 5
%2, BATNN LPG MR LE A K L4k 2208 45

T MARTT AL B A /ME Bk 1.7 %

SRR, 2018 45 11 . T H ok B HROA F E 49 A
10 A 12.8% LFF 4 13.3%. Jh4k 28 fHT .

MEARBE =R 5 — B
17¢€E118 18¢E118 2018 Avg* 17¢E118 18¢E118 2018 Avg*
wom 000 L. o 000 .. 000 000 4. 000 .. . 000 ... 000
BE wam X2 pmm HE pwy zwEm YE pgw Y pgm B gzy
LNGfE
imEe (3275 K)
TR E 10 2,024 3 612 81 16,076 THE 0 0 2 348 58 8,624
AR 8 1,463 6 1,012 132 22,558 AR 3 517 3 371 49 7,791
FiE 10 1,187 12 887 143 19,709 RE 0 0 0 0 5 520
TFMREERRE 15 1148 29 2,839 184 18,616 MR 0 0 0 0 447
FmAR FHER
TR E 8 128 12 194 82 2,791 THE 34 2155 18 2372 236 23,464
HRE 9 289 11 210 164 4,321 HRE 16 1,082 17 2,282 273 25,090
e 79 0 0 27 567 RRE 10 950 5 400 61 4,266
“FhepE 12 340 22 828 194 5,807 TFEMRE 54 3302 51 3,020 486 33,091
LPGRR SESTARR
(FZHEXK) (FHmEERE)
FMTEE 0 0 0 0 19 1,082 iTBRE 22 97 28 67 213 1,241
THRE 4 128 2 87 32 1,235 THRE 15 121 9 36 163 1,256
2 1 2 0 0 33 898 REE 9 18 10 22 59 101
—FRERACE 1 84 4 242 46 1,627 ZFREACE 20 58 16 55 229 753
“EHEIES
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Shipping insight

DA AR5 1T 8

EFRIVEMBN - T BB AT

IEHRRA L TG

20186118 2017 2018 2019 2020+ ik =y
FEkAR HE 000 i 2 ‘000 ‘000 [ B2 '000 i 8 ‘000 E 000 [
10-40,000 3423 98158 102 3310 10 358 65 2187 26 730 1 35 34%
40-65,000 3598 198909 189 11500 6 348 9% 5860 70 4241 17 1,045 5.8%
65-85,000 215 168258 221 17885 8 654 109 8905 91 7328 13 998 10.6%
85-120,000 565 54,605 37 3378 1 99 17 1566 14 1256 5 458 6.2%
120-220,000 1357 248639 129 25175 5 1017 45 8941 66 12764 13 2452 10.1%
220,000+ 238 71,235 68 2355 3 1025 28 9250 27 8830 10 3250  314%
Sif 11337 839,804 746 83,602 33 3500 360 36,709 294 35156 59 8237  10.0%
SEERAERR BE '00Gmm  HE 00kGms HE 000igs HE 000img HE 000kmA HE 000 fnmm
100-2,000 2,271 2368 164 20 8 T 15 57 88 5 9 9.3%
2,000-3,000 653 1659 109 27 4 10 33 84 51 133 21 49 16.7%
3,000-5,300 908 3,849 17 5 2 7 5 17 10 0 - - 1.4%
5,300-10,000 932 7,050 1 5 - - 1 5 - 0.1%
10,000-12,500 147 1,577 34 383 - N 84 14 156 13 143 24.3%
12,500-14,500
(<52m beam) 233 3,181 30 411 1 1419 264 6 80 4 53 12.9%
13,000-18,000
(>52m beam) 32 525 30 451 1 15 5 76 8 19 16 241 86.0%
18,000+ 91 1,773 51 1,101 3 59 20 421 28 621 - - 62.1%
Bit 5,267 21,983 436 2903 19 113 183 1,061 175 1,23 59 496  13.2%
i -1 '00M  HE 0000 HE 000 [ £ 0001 HE 000 G2 '000 %
10-55,000 817 28,532 3 86 47 1760 20 801 5 250 75 2,898 8.7%
55-80,000 401 29,157 2 146 12 902 9 637 - -2 1,684 5.8%
80-120,000 966 105524 8 909 63 7131 24 2720 20 2214 115 12974  12.3%
120-200,000 526 82,579 5 766 26 4051 9 1416 1 158 41 6,391 7.7%
200-320,000 687 210915 3 930 58 1799 32 9789 2 627 95 29342  139%
320,000+ 46 14,759 - -5 1600 - - - 5 1600 10.8%
it 3443 471,466 21 2,838 211 33441 94 15,363 28 3249 354 54800  11.6%
AT B2 000 HE 0001 HE ‘000 [ B 0001 HE ‘000 [ HiE 000 i
1-10,000 1,397 7,695 62 437 10 70 34 249 10 68 8 49 5.7%
10-25,000 1,198 19,135 85 1453 6 82 47 778 3 577 1 16 7.6%
25-40,000 616 21,368 33 1050 4 152 20 620 9 2 - - 4.9%
40-55,000 1,226 58967 125 6175 6 295 83 4100 35 1731 1 50  10.5%
55,000+ 41 3,088 8 440 - -2 10 2 10 4 20 14.3%
Bit 4478 110252 313 9555 26 509 186 5857 87 2,763 12 321 8.7%
B 0 o BE 0003k HE '000vjk HE 000wk HE ‘000 vk BE '0003rjik BIE 000 vk
1-5,000 563 1,438 7 17 - -2 5 5 12 - - 1.2%
5-12,000 295 2,086 11 64 1 5 3 15 7 44 . - 31%
12-25,000 145 2,117 10 199 1 13 8 163 1 23 - - 7.3%
25-50,000 101 3,705 4 150 - -3 12 1 38 - 4.1%
50-70,000 23 1,370 - - - - - - - - - 0.0%
70,000+ 269 22,071 38 3,137 1 83 18 1475 19 1580 - - 142%
Bit 1,396 33,387 70 3568 3 101 34 1,770 33 1697 - 10.7%
WA RRAM BE 00035k HE 000wk HE 000wk HE '000wjik HE 0005k EHE 000 vjk
0-50,000 cbm 43 611 15 192 1 5 7 88 6 5 1 8 315%
50-100,000 cbm 7 534 2 0 - - -2 0 0.0%
100-150,000 cbm 223 31,003 - - - - - - - - - 0.0%
150-200,000 cbm 244 40377 107 18640 6 1,043 39 6,772 42 733% 20 3490  46.2%
200,000 chrm+ 46 10,598 - - - - - - - - - 0.0%
Bit 563 83,123 124 18,833 7 1,088 46 6,860 48 7387 23 3497  22.7%
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IMPORTANT NOTICE
This report/pdf file is subject to Drewry’s full copyright and entitiements as defined and protected by international law. In this context Drewry

operates a simple policy of Site and Enterprise licences.

A Site Licence allows the original purchaser to share the contents of the report/pdf with other permanent employees of the same company,
provided they are located on the same site as the original purchaser. An Enterprise Licence allows the original purchaser to share the contents of
the report/pdf with other permanent employees of the same company across multiple locations. All basic reports/pdfs are sold on the basis of a
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Within a Site or Enterprise Licence authorised users may not:

Remove or alter the author’s names or copyright notices, or any other means of identification or disclaimers as they appear in the licensed
reports/pdfs.

Distribute any part of the report/pdf via any electronic network (other than a secure corporate intranet subject to an Enterprise licence),
including without limitation the Internet and the World Wide Web.

Use any or all of the reports/pdfs for any commercial use, other than the uses for which the licensed reports/pdfs were intended.
Distribute the licensed reports/pdfs, in whole or part, in any form to multiple sites within the authorised user’s organisation without an
Enterprise licence being in place.

Within the context of a Site or Enterprise Licence authorised users may:

Display, download or print the licensed reports/pdfs for personal use.
Electronically save the licensed reports/pdfs for personal use.

Distribute a copy of the licensed report/pdf in print or electronic form to other authorised users within its organisation, including by posting
such licensed reports/pdfs on a secure corporate intranet, provided an Enterprise licence is in place when distribution is to multiple sites
within the purchasing organisation.

If you are in any doubt as to the type of licence you require please contact subscriptions@drewry.co.uk

Nothing in the Drewry licence policy in any way excludes, modifies or affects any of the rights under international Copyright laws and all rights are
reserved by the Copyright holder.

PLEASE BE AWARE THAT DREWRY WILL UNDERTAKE ALL NECESSARY MEASURES TO PROTECT ITS COPYRIGHT.
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