BULK CARRIERS

VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
SKY JADE 81.487 2010 UNIVERSAL MANBHN 7SSOMCC o> Zgg High USD 18 M UNDISCLOSED
ENERGY MIDAS 77,697 1998 MITSUI B+W 5S60MC gg igﬁg USD 6.85 M CHINA
FLIPPER 73726 1999 SUMITOMO SUL 7RTA48T gg gﬁg USD 6.3 M M. EAST
UNDISCLOSED
N MAN/B+W ) (incl. 5yrs BB back at
SBIHERMES 61272 2016 1S Pl USD 205 M 5,650l it Purchese
option in years 4/5)
OCEAN WEALTH 38243 2012 IMABARI VA S USD15M
MAN/B+W 5S50MC SS 921 GREECE
SIDER BOSTON 20.084 2011 NANTONG A o USD 102 M
TANKERS — CHEMICALS - LPG/LNGs
VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
ssep1
FORMOSA FALCON 70426 2005 UNIVERSAL B 7S50MC o ohs  easr
IMO 2/3, epoxy, 3pumps | SS 11/19 TGN USD 16.4M '
FPMC P ALPINE 70.426 2004 UNIVERSAL » EPOXY, 3 pumps
DD 11/19
GLOBAL MERCURY MAN/B+W 6S35MC SS 9/22 UNDISCLOSED
TS 12,693 2007 HIGAKI 16 pumpe e USD1025M

NEW BUILDING

A busy week of ordering in the newbuilding market, with the container market leading the way, following the long awaited contract
signings for 20 mega containership by HMM with the Big Three Korean Yards taking place today. This process has taken quite some
time since the signing of the letters of intent in mid-June, however firm contacts have now been signed for seven 23,000 TEU at DSME,
five 23,000 TEU at Samsung and eight 15,300 TEU units at Hyundai Ulsan. These Vessels will all be fitted with Open Loop Scrubber
systems and delivery from mid-2020 until the end of 2021. It is understood that these units will be financed by the newly established
Korean Ocean Business Corporation, which is entrusted by the Korean Government to support ordering by Korean Owners at Korean
Yards.

In tankers, Knutsen NYK Offshore Tankers (KNOT), for onward long term charter to Equinor for employment on the Roncador field in
Brazil, have ordered a brace of 153,000dwt Suexmax tankers at Hyundai Heavy Industries for delivery in June and August 2020. The
newly formed Faerder Tankers in Norway, have placed an order for two firm plus two optional, scrubber fitted 158,000 dwt Suezmax
tankers at Daehan Shipyard in Korea. This will be the Yards first Suezmax orders and delivery is understood to be in the second half of
2020. The stainless steel tanker market has seen one option declared by Marnavi of Italy, at Wuchang Shipbuilding in China, by
extending their series to two firm Vessel of 14,620 dwt, with one further option still outstanding. This optional ship will deliver in the
middle of 2020.

Whilst this contract might have been signed a couple of weeks ago, it has now come to light that Shandong Shipping have ordered five
option five, 180,000 dwt Capesize Bulkers at SWS in China. These ships are all reported to be fixed on long term charter contracts to
RWE of Germany and will deliver from the second quarter of 2020 into 2021. The reactivated Yard Yangzhou Dayang, formally
Sinopacific Dayang, have reportedly signed contracts for two domestic costal trading, shallow drafted 64,000 dwt shallow drafted post-
panamaxes. One plus one of these have been ordered by Rongtua Shipping Group and one firm only from Taizhou Yongan Shipping.
All of these units will be delivered within 2020.

Finally in the ferry market, Tersan Shipyard in Turkey have announced an order from Havila Kystruten for two 120m, costal ferries,
which are reportedly LNG and battery powered and due for delivery in the third and fourth quarter of 2020.
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RECYCLING

Rising Market!

We are once again reaching levels similar to those at the beginning of this year which is very encouraging given the slow state of
affairs during the summer months and levels have certainly improved by some USD 40-50 per |dt over recent weeks as confidence and
a positive sentiment has seemingly returned to the market.

Whilst the overview suggests is that it appears to be very busy, we are still not inundated with tonnage flowing on to the market and
subsequently, few sales are being concluded, however the increased rates may well change this scenario as Owners could be tempted
to dangle their tonnage under the noses of the cash buyers.

Generally, the Bangladesh market appears muted and motionless having acquired a large volume of tonnage over recent weeks with
little inquiry emanating from the waterfront, but their counterparts from India and Pakistan have stepped up their game with aggressive
numbers being suggested.

With the lack of availability of bulk carrier and container tonnage expected to continue towards the end of this year, impressive
numbers could now be received if such units are suddenly workable, particularly the more favoured container units where Indian
breakers may certainly be teased into producing exciting numbers for a preferred specification. Interestingly, it would appear that the
container market is currently softening and we could possibly expect to see some of these candidates circulated in the forthcoming
months.

DEMOLITION

BULK CARRIERS - GCs - MPPs

VESSEL DWT BLT DETAILS PRICE BUYER
WINNING BROTHER 185.777 1995 21.189LDT USD 445/LDT BANGLADESH
TAMIL ANNA 45.267 1995 10.215LDT USD 360/LDT ASIS CHENNAI
(Auction)

TANKERS - CHEMICALS - LPGs

VESSEL DWT BLT DETAILS PRICE BUYER
SUNG HAE 11.816 1995 5.000 LDT USD 330/LDT AS IS BUSAN
MAIDEN ALPHA 15.999 1991 4.815LDT USD 365/LDT . AS !S BELAWAN
(intention Bangladesh)
NUSA BINTANG 16.225 1992 6.993 LDT USD 435/LDT ASIS SINGAP.O RE
(LPG) (Green recycling)
YOOS_L; C?)AS 3.782 1990 2.327LDT USD 330/LDT AS IS BUSAN
ADRIATIC ENERGY FULL SUB CONTINENT
(LNG) 67.219 1983 32.303 LDT USD 551/LDT (Under tow, high nickel content)

CONTAINERS — REEFERS- PCCs

VESSEL DWT/TEU BLT DETAILS PRICE BUYER
MSC KORONI 48.244 1998 15.864 LDT USD 502/LDT INDIA
ARMADA SETIA 8.286 1990 2.940LDT USD 447/LDT BANGLADESH
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BALTIC INDEX EXCHANGE RATE BUNKER PRICES
BDI 1540 +127 EURO/USD | 11611 BUNKERS ROTTERDAM SPORE FUJAIRAH
BCI 2000 +160 YEN/USD @ 0.00877 IFO 380 4535 497 493
BPI 1695 +109 BRENT IFO 180 494.5 527.5 545
BSI 1194 +19 83.04 MGO 681 736 783

Contacts

Clarksons Platou (Hellas) Ltd. The material and the information (including, without limitation, any future rates) contained herein (together, the "Information") are provided by H. Clarkson & Co. Ltd

62 Kifissias Avenue (‘Clarksons Platou’) for general information purposes. The Information is drawn from Clarksons Platou's database and ather sources. Clarksons Platou acvises that: () any Information extracted from Clarksons Platou's database is
Marousi derived from estimates or subjective judgments; (i) any Information extracted from the databases of other maritime data collection agencies may differ from the Information extracted from Clarksons Platous’ database; (jii ) whilst
151 25 Clarksons Platou has taken reasonable care in the compilation of the Information and believes it to be accurate and correct, data compilation is subject to limited audit and validation procedures and may accordingly contain errors; (iv)

the provision of the Information does not obviate any need to make appropriate further enquiries; (v) the provision of the Information is not an endorsement of any commercial policies and/or any conclusions by Clarksons Platou and its
Greece ‘connected persons, and is not intended to recommend any decision by the recipient; (vi) shipping is a variable and cyclical business and any forecasting concerning it may not be accurate. The Informationiis provided on "asis" and “as

available” basis. Clarksons Platou and its ‘connected persons’ make no representations or warranties of any kind, express or implied about the completeness, accuracy, reliability, suitability or availability with respect to the Information.
. Any reliance placed on such Information is therefore strictly at the recipient's own risk.
Direct +(30) 210 458 6700

Fax +(30) 210 458 6799 This Information is confidential and is solely for the intermal use of the recipient. Neither the whole nor any part of the Information may be disclosed to, or used or relied upon by, any other person or used for any other purpose without the
Jark prior written consent of Clarksons Platou. Especially, the information is not to be used in any document for the purposes of raising finance whether by way of debt or equity. Allintellectual property rights are fully reserved by Clarksons
snp@clarksons.gr Platou, its ‘connected persons’ and/or its licensors.

www.clarksons.com
To the extent permitted by law, Clarksons Platou and its ‘connected persons’ shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential
loss or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance on the Information whether in contract, tort, negligence,
bailment, breach of statutory duty or otherwise, even if foreseeable.

These exclusions do not apply to (i) death or personal injury caused by the negiigence of Clarksons Platou and its ‘connected persons’ or (ji) the liability of Clarksons Platou and its ‘connected persons’ for fraud or fraudulent

misrepresentation. In this disclaimer ‘connected persons' means, in relation to Clarksons Platou, its ulimate holding company, subsidiaries and subsidiary undertakings of its utimate holding company and the respective shareholders,
directors, officers, employees and agents of each of them. This disclaimer shall be govemed by and construed in accordance with English law.
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