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BULK CARRIERS

VMESSEIS DWT BLT DETAILS SS/DD PRICE BUYER
SS 12/20 GREECE
NSS GRANDEUR 176.882 2006 MITSUI MAN/B+W 6S70MC DD 12/18 RGN USD 22 M
MAN/B+W 6S50MC-C SS 11720 GREECE
NORD CREST 61.654 2011 OSHIMA C 4X30 DD 11/20 USD 19.3 M
MAN/B+W 6S50MC-C SS 01/22 UNDISCLOSED
U NOBLE 56.856 2012 XIAMEN SB C 4X36 DD 01/20 USD 12.75M
MAN/B+W 6S50MC SS11/719 RGNUSD75M UNDISCLOSED
PATRIOT 52.454 2004 TSUNEISHI ZOSEN C 4X30 DD 11/19 (VIA AUCTION)
MAN/B+W 6S42MC SS 8/18 UNDISCLOSED
IVS SHIKRA 29.664 2008 SHIKOKU C 4%30 DD 8/18 Usb7.8M
TANKERS — CHEMICALS - LPG/LNGs
VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
ALBUM 105.857 2003 HYUNDA! MAN/B+W 6SE0MC SS123 o UsD9SsM UNDISCLOSED
3 pumps, uncoiled DD 1/21
CAPE TEXEL 73.766 2009 NEW CENTURY MANBHWSSBMCC | SS 1121 USD125M UNDISCLOSED
Imo 3/ epoxy DD 11/19

NEW BUILDING
Just one newbuilding order to report this week, with Wan Hai Lines contracting eight firm plus up to four option 2,800 TEU
container feeders at JMU. The vessels are due for delivery from the yard’s Yokohama facility from mid-2020. The design
also incorporates 400 reefer plugs.

RECYCLING

Bullish Sentiment....from whom?

The markets from Bangladesh and Pakistan appear to have taken some time to re-open after their Eid holidays and
subsequently, another quiet week has taken place. However, with more units having arrived into the market as sales
candidates previous week, we do foresee a pro-active period commencing this week.

As highlighted by our title, some bullish sentiment has come into the market this week but is this positive attitude
emanating from the breakers (recyclers) themselves or just the cash speculators. Time will tell from here onwards but
one important factor reported this week is, and finally, some cutting has started in Pakistan.

This is a major breakthrough and something that was definitely needed, to hopefully, bring the competitiveness from
this destination back into the equation and maybe make their counterparts from Bangladesh and India sit up and take
notice.

Obviously after such a long period away from the dismantling of tankers on the recycling plots in Gadani, let us hope
that no further accidents occur and these recyclers can once again continue to work in a safe and never ending way. It
will also now be interesting to see how the domestic steel market react to the news that cutting has now commenced
and that supply to the domestic steel mills begins once again.

Generally, the sentiment is for a healthy market going forwards but it will be interesting to see what numbers the newly

placed tonnage to the market achieve.

DEMOLITION
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BULK CARRIERS - GCs - MPPs

VESSEL DWT BLT DETAILS PRICE BUYER
TANKERS — CHEMICALS - LPGs
VESSEL DWT BLT DETAILS PRICE BUYER
SKAZOCHNYJ MOST 47.357 1998 9.697 LDT USD 455/LDT BANGLADESH
CONTAINERS - REEFERS- PCCs
VESSEL DWT/TEU BLT DETAILS PRICE BUYER
BALTIC INDEX EXCHANGE RATE BUNKER PRICES
BDI 1579 -118 EURO/USD 11598 BUNKERS ROTTERDAM SPORE FUJAIRAH
BCI 2732 - 432 VEN/USD  0.00900 IFO 380 433 464.5 475
BPI 1571 -59 BRENT IFO 180 458 496.5 545
BSI 1095 + 37 77.88 MGO 667 685 727.5

Contacts

Clarksons Platou (Hellas) Ltd. The material and the information (including, without limitation, any future rates) contained herein (together, the "Information") are provided by H. Clarkson & Co. Ltd
62 Kifissias Avenue

("Clarksons Platou") for general information The Information is drawn from Clarksons Platou's database and other sources. Clarksons Platou advises that: () any Information extracted from Clarksons Platou's database i

Marousi derived from estimates or subjective judgments; (i) any Information extracted from the databases of other maritime data collection agencies may differ from the Information extracted from Clarksons Platous' database; (il ) whils!
151 25 Clarksons Platou has taken reasonable care in the compilation of the Information and believes it to be accurate and correct, data compilation is subject to limited aucit and validation procedures and may accordingly contain emors; (v)
the provision of the Information does not obviate any need to make appropriate further enquiries; (v) the provision of the Information is not an endorsement of any commercial policies and/or any conclusions by Clarksons Platou and its
Greece ‘connected persons, and is natintended to recommend any decision by the recipient, (vi) shipping is a variable and cycical business and any forecasting concerming it may not be accurate. The Information is provided on "as is" and “as
available” basis. Clarksons Platou and its ‘connected persons’ make no representations or warranties of any kind, express orimplied about the completeness, accuracy, reliability, sitability or availability with respect to the Information.
X Any reliance placed on such Information is therefore strictly at the recipient's own risk.
Direct +(30) 210 458 6700

Fax +(30) 210 458 6799
snp@clarksons.gr
www.clarksons.com

This Information is confidential and is solely for the intemal use of the recipient. Neither the whole nor any part of the Information may be disclosed to, or used or relied upon by, any other person or used for any other purpose without the
prior written consent of Clarksons Platou. Especially, the information is not to be used in any document for the purposes of raising finance whether by way of debt or eqity. All intellectual property rights are fully reserved by Clarksons
Platou, its ‘connected persons’ and/or its licensors.

Tothe extent permitted by law, Clarksons Platou and its ‘connected persons’ shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential
loss or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance on the Information whether in contract, tort, negligence,
bailment, breach of statutory duty or otherwise, even if foreseeable.

These exdusions do not apply to (i) death or personal injury caused by the negligence of Clarksons Platou and its ‘connected persons’ or (ji) the liability of Clarksons Platou and its ‘connected persons’ for fraud or fraudulen

misrepresentation. In this disclaimer ‘connected persons' means, in relation to Clarksons Platou, its utimate holding company, subsidiaries and subsidiary undertakings of its uttimate holding company and the respective shareholders,
directors, officers, employees and agents of each of them. This disclaimer shall be governed by and construed in accordance with English law.
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