GOLDEN DESTINY

WEEKLY S&P MARKET REPORT

Week Ending: August 31* 2018 (Week 35 Report No: 35.18)
(Given in good faith but without guarantee)

This Report/Analysis is distributed for the primary use of GOLDEN DESTINY’S subscribers and should not be redistributed to any third parties without the
written consent of GOLDEN DESTINY. An extraction of market information from GOLDEN DESTINY’S Reports/Analysis is allowed only when GOLDEN DESTINY
is mentioned as a source.

WEEKLY S&P ACTIVITY
VESSELTYPE SECOND HAND DEMOLITION TOTAL %W-0-W
(S) Invested
Units Capital Units in DWT Units SH |DEMO
Bulkcarriers 11 0 0 0 11 38% -100%
Tankers 4 0 1 0 5 100%
Gas Tankers 0 0 0 0 0 -100%
General Cargo 1 0 0 0 1
Containers 5 0 1 0 6 150%
Reefers 0 0 0 0 0 -100%
Passenger / Cruise| O 0 0 0 0
Ro - Ro 0 0 1 0 1
Car Carrier 0 0 0 0 0
Combined 0 0 0 0 0
Special Projects 0 0 0 0 0
TTL VSLS/Demo 21 0 3 0 24 75% -25%
3 S&P deal(s) reported at an undisclosed price

| WEEKLY NEWBUILDING ACTIVITY

Vessel Type Units in DWT Invested Capital | P&C %W-0-W
Bulkcarriers 5 243,800 0 5 25%
Tankers 0 0 0 0 -100%
Gas Tankers 2 190,000 364,400,000 0 -50%
General Cargo 0 0 0 0
Containers 38 818,032 428,800,000 34 533%
Reefers 0 0 0 0
Passenger / Cruise| O 0 0 0
Ro-Ro 0 0 0 0 -100%
Car Carrier 0 0 0 0
Combined 0 0 0 0
Special Projects 0 0 0 0
TOTAL 45 1,251,832 793,200,000 39 165%

v' The estimated invested capital does not include deals reported at an undisclosed secondhand sale or newbuilding price.
v' P&C: deals reported as private and confidential with no disclosed details for the secondhand sale or newbuilding price.
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RESEARCH & VALUATION snv@goldendestiny.com

GDSA
SECONDHAND TONNAGE SOLD FOR FURTHER TRADING
S&P INDEX
DRY BULK CARRIERS USS/Dwt

NSS GRANDEUR 176,882 DWT BLT 06 JPN 9 HO HA MAN-B&W 22,920 BHP

SOLD FOR ABT US $22 MILTO GREEK BYRS. DD DUE 12/18. 124.38
NORD CREST 61,654 DWTBLT 11 JPN5 HO HACR 4 x 30 T MAN-B&W 11,160 BHP

SOLD FOR ABT US $19.5 MIL TO GREEK BYRS 316.28
U-NOBLE 57,000 DWTBLT 12 CHR5 HO HACR4 x 30 T MAN-B&W 12,889 BHP

SOLD FOR ABT US $12.75 MIL TO UNDISCLOSED BYRS 223.68
NAVIOS PRIMAVERA 53,464 DWTBLT 07 JPN5 HO HACR 4 x 30 T MAN-B&W 12,889 BHP

SOLD FOR ABT US $10.5 MILTO GREEK BYRS.INTERNAL DEAL. 196.39
AVLEMON 42,584 DWTBLT97 CRT5 HOHACR4 x 30 T B&W 9,721 BHP

SOLD FOR ABT US $3.2 MILTO CHINESE BYRS.AUCTION SALE 75.15
NEWCHANG 38,800 DWTBLT 17 CHR5 HO HACR 4 x 30 T WARTSILA 8,294 BHP

SOLD FOR ABT US $18.9 MILTO SPOREAN BYRS. 487.11
GLOBAL ARC 33,000 DWTBLT 13 JPN5 HO HACR 4 x 30.5 T MITSUBISHI 8,430 BHP

SOLD FOR ABT US $15 MILTO UNDISCLOSED BYRS 454.55
MAESTRO TIGER 31,828 DWTBLT 99 JPN5 HO HACR 4 x 30 T MITSUBISHI 9,600 BHP

SOLD FOR ABT US $6.5 MILTO UNDISCLOSED BYRS 204.22
IVS SHIKRA 29,664 DWT BLT 08 JPN 5 HO HACR 4 x 30 T MAN-B&W 8,362 BHP

SOLD FOR ABT US $8.2 MIL TO GREEK BYRS. SS/DD FRESHLY PASSED. 276.43
DI SHENG 27,641 DWTBLT 10 CHR4 HO HACR 4 x 25 T PIELSTICK 5,982 BHP

SOLD FOR ABT US $9.25 MILTO CHINESE BYRS.AUCTION SALE 334.65
VINALINES FORTUNA 26,369 DWTBLT 91 JPN5 HOHACR4 x 20 T B&W 7,921 BHP

SOLD FOR ABT US $2.3 MILTO UNDISCLOSED BYRS 87.22
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TANKERS USS/Dwt

HIGH BEAM 46,646 DWT BLT 09 JPN DH 14 TNKS COATED - CLD 52,137 CBM MAN-B&W 12,889 BHP

SOLD FOR ABT US $14.8 MIL TO UNDISCLOSED BYRS. 317.28
MR NAUTILUS 43,538 DWT BLT 98 CRT DH 12 TNKS COATED - CLD 50,524 CBM B&W 14,194 BHP

SOLD FOR ABT US $4.8 MILTO UNDISCLOSED BYRS 110.25
YUHUA STAR 16,026 DWT BLT 97 JPN DH 20 TNKS COATED - CLD 15,984 CBM B&W 6,650 BHP

SOLD FOR ABT US $5.7 MILTO UNDISCLOSED BYRS.STST 355.67
NAIKAI MARU NO. 25 5,578 DWT BLT 05 JPN DH COILED OIL CAP. 5,550 CBM B&W 5,302 BHP

SOLD FOR ABT US $4 MILTO UNDISCLOSED BYRS 7171

CONTAINERS UsS$/Teu

CAP SAN VINCENT 123,383 DWT BLT 15 KRS 10,600 TEU MAN-B&W 55,295 BHP
CAP SAN LAZARO 123,205 DWT BLT 15 KRS 10,600 TEU MAN-B&W 55,295 BHP
CAP SAN JUAN 123,101 DWT BLT 15 KRS 10,600 TEU MAN-B&W 55,295 BHP

SOLD ENBLOC FOR AN UNDISCLOSED PRICE TO NORWEGIAN BYRS. N/A
AGAINST LONG T/C WITH BUILT IN PURCHASE OPTIONS AND PROFIT
SHARING.

REECON WHALE 12,513 DWTBLT 11 TRK 4 HO 1,022 TEU MAN-B&W 13,324 BHP
REECON EMRE 12,099 DWT BLT 11 TRK 4 HO HA 1,022 TEU MAN-B&W 12,780 BHP

SOLD ENBLOC FOR ABT US $13.5 MIL TO TURKISH BYRS 6,604.70

GENERAL CARGO USS/Dwt
HUAYUN 5 21,955 DWT BLT 08 CHR PIELSTICK 5,982 BHP
SOLD FOR ABT US $5.83 MIL TO UNDISCLOSED BYRS. ONLINE AUCTION SALE. 265.54
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NEWBUILDING MARKET ORDERS

DRY BULK CARRIERS

Units Dwt Contractor Country Builder Country Dely Price(S$)/unit
2 64,000 Ningbo Runhua PRC Wuhu Shipyard PRC 2020 N/A
3 38,600 Hsin Chien Marine TWN Shikoku Dockyard JPN 2019-2020 N/A

GAS TANKERS - LNG
Units Dwt Contractor Country Builder Country Dely Price($)/unit

2 95,000 Gaslog GR Samsung HI SKR 2020 $182.3 mil
Against TC to Cheniere.180,000 cbm

Units Dwt Contractor Country Builder Country Dely Price($)/unit

4 134,508 Zodiac Maritime UK Hyundai HI SKR 2020 $107.20
15,000 TEU.Under 10 year charter to HMM. Total 13 vessels on order at this yard

6 +2 22,000 Wan Hai PRC JMU JPN 2020 N/A
1900 TEU. 250 reefer plugs.Tier Il.Intra-asian trade

4 +2 22,000 Wan Hai PRC CSSC PRC 2020 N/A
1900 TEU. 250 reefer plugs.Tier Il.Intra-asian trade

12 Shoei Kissen JPN Imabari JPN 2019-2021 N/A
Bangkokmax type.Tier 11.1800 TEU.200 reefer plugs. Under timecharter to Evergreen.

6 Mitsui &Co JPN Hyundai Mipo SKR 2019-2021 N/A
Bangkokmax type.Tier 11.1800 TEU.200 reefer plugs. Under timecharter to Evergreen.

2 Pacific Ship Mgmt SPORE Yangzijiang PRC 2019-2021 N/A
Bangkokmax type.Tier 11.1800 TEU.200 reefer plugs. Under timecharter to Evergreen.

4 15,000 Marlink Schiffs GER Fujian Mawei PRC 2021 N/A
1162 TEU.Scrubbers fitted.Total 12 on order at this yard.
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DEMOLITION MARKET

WEEKLY DEMOLITION ACTIVITY PER VESSEL TYPE

VESSEL TYPE WEEK 35-2018 WEEK 34-2018 DEMOLITION ACTIVITY
%W-0-w
Units in DWT Units in DWT in No. of Units

Bulkcarriers 0 0 2 0 -100%
Tankers 1 0 0 0

Gas Tankers 0 0 1 0 -100%
General Cargo 0 0 0 0
Containers 1 0 0 0

Reefers 0 0 1 0 -100%
Passenger / Cruise 0 0 0 0
Ro-Ro 1 0 0 0
Car Carrier 0 0 0 0
Combined 0 0 0 0
Special Projects 0 0 0 0

TOTAL 3 0 4 0 -25%

WEEKLY DEMOLITION ACTIVITY PER DEMO COUNTRY

DEMO COUNTRY WEEK 35-2018 WEEK 34-2018 DEMOLITION ACTIVITY
%W-0-wW
Units in DWT Units in DWT in No. of Units
Bangladesh 2 108,204 1 68,122 100%
India 1 3,388 2 18,788 -50%
Pakistan 0 0 0 0
China 0 0 0 0
Turkey 0 0 0 0
Various 0 0 0 0
Unknown 0 0 1 185,777 -100%
TOTAL 3 111,592 4 272,687 -25%
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TONNAGE SOLD FOR DEMOLITION
Name Dwt Built Country LDT i AT [l BENE
($) $/1dt Country
TANKERS
AL ANBARIAH 95,628 1993 JAPAN 15,933 7,249,515 455 BANGLADESH
CONTAINERS
ESM CREMONA 12,576 1992 POLAND 5,248 2,387,840 455 BANGLADESH

RO-RO
ASSTAR TRABZON 3,388 1974 GER 2,755

1,162,610 422 INDIA

Note: The reported demolition sales might not reflect the current demolition market
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SHIPPING & FINANCIAL INDICES

SHIPPING NEWS

previous FRI MON TUES WED THUR actual change| % weekly | actual change % change Wk35
week 24/8/2018 | 27/8/2018 | 28/8/2018 | 29/8/2018 | 30/8/2018 | of the week | change |[since 2/1/2018|since 2/1/2018( 31/8/2017
BDI 1,709 1,697 - 1,684 1,661 1,614 -95 -5.56% 384 31.22% 1,184
Handy 547 551 - 554 556 559 12 2.19% -53 -8.66% 486
BHSI TC AVERAGE 7,950 8,000 - 8,038 8,071 8,112 162 2.04% -812 -9.10% 7,124
Supramax 1,087 1,095 - 1,110 1,121 1,128 41 3.77% 227 25.19% 853
BSI 58 TC AVERAGE 12,025 12,102 - 12,261 12,376 12,442 417 3.47% 2,130 20.66% 9,758
P 1,607 1,630 - 1,643 1,639 1,608 1 0.06% 268 20.00% 1,189
BPI TC AVERAGE 12,870 13,055 - 13,156 13,125 12,876 6 0.05% 2,128 19.80% 9,538
Capesize 3,232 3,164 - 3,088 2,994 2,826 -406 -12.56% 545 23.89% 2,293
BCI TC AVERAGE 24,042 23,555 - 23,037 22,404 21,354 -2,688 -11.18% 6,229 41.18% 17,083
WET INDICES
BCTI 480 479 - 478 476 484 4 0.83% -171 -26.11% 703
BDTI 794 804 - 795 789 787 -7 -0.88% 87 12.43% 677
CURRENCY EXCHANGE
previous FRI MON TUES WED THUR for the % change
week 24/8/2018 | 27/8/2018 | 28/8/2018 29/8/2018 30/8/2018 week
Y/$ 111.1476 111.2160 111.0652 111.0497 111.7958 111.1166 -0.0310 -0.03% Japanese Yen
$/GBP 1.2831 1.2856 1.2889 1.2887 1.3003 1.2996 0.0165 1.29% Pound Sterling
INR/S 70.1355 69.8376 69.9717 70.0896 70.5348 71.0337 0.8982 1.28% Indian Rupee
$/Euro 1.1570 1.1625 1.1675 1.1720 1.1695 1.1647 0.0077 0.67% Euro
COMMODITIES EXCHANGE RATES
previous FRI MON TUES WED THUR for the
% change
week 24/8/2018 | 27/8/2018 | 28/8/2018 29/8/2018 30/8/2018 week
$/US Bbl 74.73 75.82 76.21 75.95 77.14 77.30 2.57 3.44% BRENT
$/US Bbl 67.83 68.72 68.87 68.53 69.70 69.58 1.75 2.58% wrl
Shipping Markets Vessel Type Description Size (MT) Price (in $m) Change(in $m)
VLCC Double Hull -5 years old 305,000 61.978 0.046
TANKER AFRAMAX Double Hull -5 years old 105,000 29.711 -0.216
MR PRODUCT TANKER Double Hull -5 years old 51,000 25.910 -0.067
CAPESIZE 5years old 180,000 36.414 0.055
DRY BULK PANAMAX 5years old 74,000 21.922 0.022
MITSUI SUPRAMAX 5years old 56,000 18.460 -0.009
Disclaimer:

All the information contained in this report is given in good faith, but without any guarantee from our part, and is based on our
Database and Insight Market Information provided and/or collected from various sources. This report is presented for the sole and
exclusive information of its recipients and whilst every care has been taken in the preparation of this report, no representation or
warranty, express or implied, is made by Golden Destiny S.A. in respect of the accuracy, completeness or correctness of the
information contained herein. Neither our company nor its directors or employees assumes or accepts any liability whatsoever for
any loss or damage incurred by any person whatsoever in relation to and/or as a result of the use of and/or due to any person’s
reliance on the information contained in this report. Furthermore, no responsibility is accepted in respect of any errors or
inaccuracies which may be contained in this report.

The
Baltic
Exchange

Panel Member

57 AKTI MIAOULI 18536, PIRAEUS GREECE TEL: +30 210 4295000
EMAIL: snv@goldendestiny.com WEBSITE: www.goldendestiny.com



mailto:snv@goldendestiny.com
mailto:snv@goldendestiny.com
http://www.goldendestiny.com/

