
 
GLENPOINTE CENTRE WEST, FIRST FLOOR, 500 FRANK W. BURR BOULEVARD TEANECK, NJ 07666  (201) 907-0009 

 

 

August 10th, 2018 / Week 32  

 

 THE VIEW FROM THE BRIDGE  
 

Full report can be viewed on the Market Reports tab at the following link: www.compassmar.com 
 

 

 

A few sale-leasebacks were reported this week by Scorpio Tankers (MR and Handy tankers) and 

by Hafnia Tankers (LR 1's) but otherwise the tanker S&P market was quiet.  

 

Early in the week the BDI managed to reach levels last seen in 2014, but dry cargo rates were 

generally lower by the end of week as the holiday season continued to slow activity in the S&P 

market.   

 

Demolition activity has also slowed to a trickle due to the monsoon season in the sub-continent 

(and the summer slowdown).  

 

A few newbuilding orders were placed (some Post-Panamax and a couple Handysize bulkers) but 

the large orders from end July have dropped off.  

 

Have a good weekend. 

 

 

 

 

 

 

 

 

http://www.compassmar.com/


 
 

TANKERS 

TANKER SALES REPORTED THIS WEEK 

Vessel Name DWT Year Built Engine Additional Info 
Price  

($ Mill.)   
Buyer 

SEA LATITUDE 309,285 2001 Hyundai B&W 43.705 ldt $22.0 Singapore 

RIMAR 45,999 1998 
Hella Eng & 

Hi 
B&W 

Coated/un-coiled; 

9.716 ldt 
$5.5 Middle East 

HIKARI MARU NO. 17 5,506 2009 Miura Saiki Hanshin 
Coiled/un-coated; 

2x1500 cbm pps 
$6.25 Undisclosed 

        

        

        

 

COMPASS MARITIME TANKER VALUES 

ASSET CLASS NB CONTRACT 
NB PROMPT 

5 YEAR 10 YEAR 20 YEAR 
DELIVERY 

TANKERS 
SIZE 

(DWT) 
(All Numbers in US $ Millions) 

VLCC 300,000 90 86 62 38 18 

SUEZMAX 160,000 60 58 42 26 10 

AFRAMAX 110,000 49.5 45 30 19 7 

PANAMAX - 

LR1 
70,000 43 41 29 17 5 

MR TANKER 51,000 36.5 35 26 16 4 
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COMPASS MARITIME TANKER VALUES (5YRS OLD)

VLCC SUEZ AFRA PANA MR



 

BULK CARRIERS 
BULK CARRIERS SALES REPORTED THIS WEEK 

Vessel Name DWT Year Built Engine H/H GEAR 
Additional 

Info 

Price 

($ Mill.)   
Buyer 

ROYAL CHORALE 177,544 2006 MitsuiChiba Man B&W 9/9   $22.0 Ukraine 

ALKYON 74,875 2001 Hitachi B&W 7/7  11.003 ldt $9.7 China 

SAGAR JYOTI 58,110 2011 Tsuneishi Man B&W 5/5 4x30tc  $16.5 Hong Kong 

CLIPPER VALOUR 34,790 2003 Tianjin Sulzer 5/5 4x30tc 8.944 ldt $6.2 Undisclosed 

          

          

          

          

 

COMPASS MARITIME BULK CARRIER VALUES 

ASSET CLASS NB CONTRACT 
NB PROMPT 

5 YEAR 10 YEAR 20 YEAR 
DELIVERY 

BULK 
SIZE 

(DWT) 
(All Numbers in US $ Millions) 

CAPE 170,000 51 50 36 25 12 

PANAMAX 74,000 28 29 22 15 8 

SUPRAMAX 56,000 26 27 18.5 14 6 
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COMPASS MARITIME BULKER VALUES (5YRS OLD)

CAPE PANA SUPRA



 
 
 

                                      NEWBUILDINGS 
 

NEWBUILDING ACTIVITY REPORTED THIS WEEK 

No. Size Type Yard Delivery  Price (mill) 
 

Comments 
Owners 

         

 

   

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

 
 

 

CHARTERING MARKET SNAPSHOT 

                  
TANKERS  BULKERS 

                  

BALTIC EXCHANGE TANKER FREIGHT INDICES  BALTIC EXCHANGE BULKER FREIGHT INDICES 

  

CURRENT 

WEEK LAST WEEK LAST YEAR 

 

  

CURRENT 

WEEK LAST WEEK LAST YEAR  

BDTI 713 758 621  BDI 1691 1773 1138 

BCTI 489 487 551  BCI 3480 3632 2013 

 

 BPI 1339 1447 1256 

 BSI 1039 1030 759 

TANKER 12 MONTHS T/C RATES      

  
DWT 

CURRENT 

WEEK 
LAST WEEK  BULKER 12 MONTHS T/C RATES 

VLCC 
300,000 23,500 23,500    

DWT 
CURRENT 

WEEK 
LAST WEEK 

Suezmax 150,000 16,750 16,750  CAPE 170,000 19,250 19,250 

Aframax 
110,000 14,250 14,250  PANAMAX 

75,000 12,250 13,000 

LR2 105,000 14,500 14,500  SUPRAMAX 52,000 11,950 12,150 

LR1 80,000 13,500 13,500      

MR 47,000 13,000 13,000      
 

 

 

 

 

 

NEWBUILDING STATISTICS - TANKERS 

ASSET CLASS 2018 2019 2020 TOTAL 

VLCC 

(200k+ dwt) 
27 56 25 108 

SUEZMAX 

 (120k-199k dwt) 
19 19 11 49 

AFRAMAX 

(80k-119k dwt) 
37 52 19 108 

PANAMAX 

(60k-79k dwt) 
10 14 13 37 

HANDY TANKER 
(35k-50k dwt) 

98 155 52 305 

NEWBUILDING STATISTICS - BULKERS 

ASSET CLASS 2018 2019 2020 TOTAL 

CAPESIZE 

(100k+ dwt) 
29 74 66 169 

PAN/KAM 

(65k-99k dwt) 
39 109 58 206 

SUPRAMAX 

(40k-64k dwt) 
57 73 44 174 

HANDYSIZE 

(10k – 39k dwt) 
59 51 23 133 



 

 
RECYCLING ACTIVITY REPORTED THIS WEEK 

Pakistan 

NAME DWT YEAR LDT ADDITIONAL INFORMATION 
PRICE/ LDT 

(USD) 

No sales to report      

      

India 

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/LDT  

No sales to report           

      

Bangladesh 

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/ LDT 

No sales to report      

      

Misc. 

NAME DWT YEAR LDT ADDITIONAL INFORMATION PRICE/ LDT 

Ruby IV 281,050 2000 38,531 Delivery “as is” Colombo with abt 800 tons bunkers rob $430 

      
 

 

 

 

 

ESTIMATED RECYCLING PRICES (US $ / LDT) 

LOCATION TANKERS 15-20,000 LDT TANKERS 6-10,000 LDT BULK CARRIERS 

CHINA N/A N/A N/A 

SUB-CONTINENT $430 $430 $415 

  

 

RECYCLING STATISTICS 

ASSET CLASS THIS DATE  2018 THIS DATE 2017 2017 TOTAL 2016 TOTAL 

ULCC/VLCC 
31 8 15 6 

SUEZMAX 
20 10 18 2 

AFRAMAX 30 13 35 7 

PANAMAX TANKER 7 5 11 4 

CAPE/COMBO (80K DWT +) 9 20 38 80 

PANAMAX BULKER 
2 36 55 104 

POST PANAMAX BULKER 0 4 4 4 



 
 

MISCELLANEOUS VESSELS 
 

CONTAINERSHIPS SALES REPORTED THIS WEEK 

Vessel Name DWT Year Built TEU Engine GEAR Additional Info 
Price  

($ Mill) 
Buyer 

          

          

          

          

          

 

TWEENDECKERS/ MPC/ Ro-Ro/ MISCELLANEOUS VESSELS 

Vessel Name DWT Year Built TEU Engine H/H GEAR 
Additional 

Info 

Price 

($ Mill) 
Buyer 

           

           

 

 

 

BUNKER PRICES (US$/ton) ROTTERDAM FUJAIRAH SINGAPORE PIRAEUS 

380 CST 417.50 450.00 457.00 445.00 

180CST 442.50 525.00 489.00 468.00 

MGO 617.50 732.50 640.00 668.00 

 

 
 

 

 
 

 

Compass Maritime Services, LLC is Member of: 

 
The Association of Ship Brokers & Agents (USA) Inc. (ASBA), 

 

 
 

 

 

The Baltic Exchange  

 

  
Panel Member of 

The Baltic Exchange Sale & Purchase Assessment (BSPA Index) 

The Baltic Exchange Demolition Assessment (BDA Index)

The information contained in this report has been obtained from various market sources. COMPASS MARITIME believes such information to be factual and reliable without 

making guarantees regarding its accuracy or completeness. COMPASS MARITIME will not be held responsible for any action or failure to take action upon reliance on 
information contained herein. This report, whether partially or in its entirety, cannot be reproduced by any means without the prior written authorization of COMPASS 

MARITIME.  Compass Maritime adheres to all GDPR privacy requirements. 

© 2000-2018 COMPASS MARITIME SERVICES, LLC All Rights Reserved 

BUNKER PRICES 


