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Bulkers

Toisa have sold one of their Kamsarmax “Trade Quest” 82/2016 YZJ
rumored for USD 24.5 mill with TC attached at USD 8,000 p/d. until October
2018 to undisclosed buyers. Please note the one year older “Ocean
Integrity” 81/2015 Guangzhou Longxue was sold previous month at levels
USD 24.0 mill.

lino Kaiun have committed their coal carrier “Amakusa Island” 81/2005
Oshima with DD 08/2018 at levels USD 13 mill. Note, the vessel recently
failed to Chinese Buyers at xs USD 13.5 mill. Previous week we saw the one
year younger “Orange Truth” 83/2006 Tsuneishi sold at levels USD 14.5 mill.

Taiwan Navigation have sold by tender basis their Panamax “Tai Prize”
73/2001 Sumitomo to Chinese Buyers for USD 8 mill with DD freshly passed.
In addition to that, Orion Bulkers have sold their Panamax “Borel” 74/2002
Namura to undisclosed buyers at levels USD 10.0 mill. Similar price to the
last done deal “Maganari” 75/2001 Kanasashi at USD 10.0 mill. At the same
size Atlantic Bulk Carriers have sold their geared (Cr 4/30) Panamax “lonian
Eagle” 74/2001 Korean, to undisclosed buyers ta USD 10.2 mill.

JP Morgan have sold their supramax “Sage Caledonia” 58/2013 Tsuneishi
Cebu for region USD 18.5 mill. Note that the three years younger “Nichirin”
55/2010 Mitsui was sold about one month ago at levels USD 16.0 mill.

Everest Shipping have sold their supramax sisters “EM Amber” and “EM
Coral” 58/2010 Yangzhou Dayang to Chinese Buyers for region USD 12.5 mill
each basis delivery September and October. Note the sister ship “Requiem”
58/2010 Yangzhou Dayang was sold in April for USD 12 mill.

Greek Polforce Shipping have sold their Supramax “Aliki P” 50/2001
Kawasaki for USD 8.45 mill to Chinese buyers. Please note that end of
previous month we saw the “Challenger” 52/2001 Tsuneishi sold at USD 8.6
mill.

Tankers

In the second-hand market, NYK Line have sold their VLCC “Takamine”
306/2004 Mitsubishi with DD 12/2019 to Greeks clients of Hellenic Tankers
for region USD 22.5 mill. This price seems on the low side, compared with
other recent sales of similar ships. Please note that beginning of 2018
Hellenic Tankers was emerged as the buyer of Andriaki Shipping’s “Arion”
309/2001 for more than USD 22mill.

Japanese Owners Mitsui have sold their VLCC “Rokkosan” 300/2003
Universal to Greeks clients of Avin for USD 21.0 mill basis SS/DD Due
10/2018. Please note that recently same Owners had sold another 2003 blt
VLCC "Vega Trader" to rock bottom price USD 20,5 mill.

International Seaways have sold their Aframax “Seaways Josefa Camejo”
112/2001 Hyundai with DD 10/2018 to UEA buyers clients of Oasis Maritime
for USD 9.5 mill. Recent comparable sale was the "Hs Medea"-113/2003
Korea sold at USD 9,3 mill with DD 06/2018.

Gener8 have sold their Aframax tanker 'Gener8 Defiance' 105/2002
Sumitomo with DD 08/2020 to clients of Waruna for USD 9.8 mill. Note, the
one year younger sister ship 'Ridgebury Sally B' 105/2003 Sumitomo with
DD 04/2021 was sold in February for USD 9 mill basis dry-docking due.

Demolition

Subcontinent market is in general optimistic. The Pakistan's' opening helped
the decongestion from Indian market, with most of the tankers now taking
their way to Pakistan. Furthermore, Chinese new regulation/restrictions
have caused, to the local buyers, a sentiment of need to acquire tonnage
thus prices had spiked up.
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Baltic Indices (Friday Closing Values)

Index Week 19 Week 18 Change (%)
BDI 1384 1472 5,98
BClI 2337 2630 11,14
BPI 1265 1245 1,61
BSI 1050 1053 0,28
BHSI 589 584 0,86
Baltic Index
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“” Tanker ”’
Index Week 19 Week 18 Change (%)
BDTI 656 648 1,23
BCTI 541 546 0,92
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Indicative Demolition Prices

Country Tanker Prices Bulker Prices
India 440 430
Bangladesh 430 420
Pakistan - 425
China 230 210
Turkey 280 270
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Capesize

Capesize .
Week 19 has seen West Australian iron ore rates into China rating 30

. . , S . 25
mostly in the low/mid usd 8.00’s pmt range. Brazilian iron ore into 20
China continued at low usd 18.00’s pmt levels. Pacific round trips 15
via Australia in the mid/high usd 21,000’s pd range. Similar levels 10
for transatlantic trips. Period employments at low usd 20,000’s 5
levels. 0

¢ & S
v W W © e ¥

Kamsarmax/Panamax ~ e
North Pacific round trips in the usd 12,000/13,000 pd range on Panamax
Kamsarmaxes and in the mid/high usd 11,000’s pd range on
Panamaxes. Pacific rounds via Australia and Indonesia in the usd 15

11,000/12,000 pd range. Usd 12,300 pd for an intercontinental trip M
via the Baltic. South American grain fronthauls rating in the 10

mid/high usd 14,000/15,000’s pd range plus a high usd

400/500,000ish ballast bonus. Usd 12,000 pd plus a usd 250,000 5
ballast bonus on a US Gulf coal trip into the Continent. Period
employments in the usd 12,000/13,000 pd range. 0
A > > > N >
IR G I S R
"5 % M %) ™ \e)
Ultramax / Supramax N \ \ N ) \

Usd 13,000 pd for a North Pacific trip into Bangladesh on an
Ultramax. Indonesian coal trips into China and India continued Supramax
primarily in the usd 12,000/13,000 pd range. Usd 11,500 pd plus a

usd 150,000 ballast bonus for a South African trip into India. Usd 12
7,700 pd for a Mediterranean trip with fertilizers into the USA on 10 _""-F—\/\—_

an Ultramax. Period employments in the usd 11,000/12,000 pd 8
6
range.
4
2
q 0
Handymax / Handysize 9 @ @ @ & @
Q Q Q Q Q
oy N Aol 0 e
Usd 10,500 pd for a Japanese steels trip into the Persian Gulf. A ,\,\'\/ \ N\ \ \ \

reposition fixture at usd 8,500 pd for a Handymax on a West African
bauxite trip into the Black Sea. Usd 10,000 pd for an Egyptian
bagged cement trip into Haiti. Usd 11,000 pd for a Danish scrap trip Handymax
into the Mediterranean. Usd 10,000 pd for a US Gulf trip into the
Black Sea. Period employments in the mid/high usd 9,000’s pd
range.

12
10

oON B O

V Vv v YV
RO YR I

WEEKLY SHIPPING MARKET REPORT - pg. 2



REPORTED SALES
R

ADVANCED

FIENTNE & ERAN AN A WEEK 19 (4" May to 11t May 2018)

Bulk Carriers
Comments
Kamsarmax Sincere 85,778 2004 Bk, 09/2022 B&W - e Undisclosed
Salute Japan 12.0
Jiangsu, .
Kamsarmax Trade Quest 82,004 2016 China 06/2021 B&W - $24.5 Undisclosed
Amak Oshima, )
Panamax makuisa - g1,887 2005 SMMas 582020 B&W ; $13.0  Undisclosed
Island Japan
Indian
Gold Jinhai, SNP
Panamax olden 79,444 2010 inhai 07/2020  B&W - $14.7 T
Eminence China Shipping
services)
N
Panamax Boreal 74,181 2002 Jaan;:;a, 03/2022  B&W - $10.0  Undisclosed
D
Panamax lonian Eagle 74,085 2001 T(:’;’:: ' 05/2021 B&W  4x30T  $102  Undisclosed
Panamax TaiPrize 73,169 2001 SUmitomo, 01921 Sulzer ; Lo Chinese
Japan 8.0 mill
S Tess,Philippi
Supramax age 58,086 2013 esSTNIPRL 619023 B&W  4x30T  $185  F.Easterns
Caledonia nes
Yangzhou,
Supramax Em Amber 58,018 2010 . 07/2020 B&W 4x36T $12.5
China . . .
Chinese Basis Deliver
(EGPN Bulk)  Sept/Oct 2018
Yangzhou
Supramax Em Coral 58,015 2010 China 09/2020 B&W 4x36T $12.5
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Bulk Carriers
Price Comments
Supramax Em Crystal 57,700 2011 Stx, China 11/2020 B&W 4x30T
Nant
Supramax EmJade 55,091 2010 acnh,c; "6, 03/2020 B&W  4x305T
ina Undiscl ,
Chinese
Em Oshima eE2)
Supramax . 54,768 2009 ! 12/2018 B&W 4x30T
Sapphire Japan
Oshima
Supramax Em Ruby 54,768 2009 Japan 11/2019 B&W 4x30T
Wartsil
Supramax Zola 55,831 2012 IHI, Japan 05/2020 a 4x30T $17.5 Greek
Nord Hyundai
Handysize 37,000 2011 Vinashin,, 05/2021 B&W 4x30T $13.3 Indian
Auckland .
Vietnam
. Zhejiang, .
Handysize Conqueror 32,000 2010 China 05/2020 B&W 4x30T $8.2 Undisclosed
Shin . .
. - . Mitsubi .
Handysize Filitsa 23,709 1996 Kurushima, 05/2021 shi 4x305T S4.0 Undisclosed
Japan

Tankers
Price(mill) Buyer Comments
Greek
Vicc Takamine 306,206 2004 Mitsuibishi , Japan 01/2022  Mitsubishi $22.5 (Hellenic
Tankers)
. Greek
Vicc Rokkosan 300,257 2003 Universal , Japan 10/2018 Sulzer $21.0 (Avin)
United e
Suezmax 161,653 2010 New times, China 12/2020 B&W $27.85 (Delta Auction Sale
Emblem
Tankers)
United . . .
Suezmax . 161,653 2010 New Times, China 09/2020 B&W $27.0 Undisclosed
Dynamic
Aframax United Grace 112,777 2010 New Times, China 06/2020 B&W Undisclosed Greeks

WEEKLY SHIPPING MARKET REPORT - pg. 4



A

SHIP

e
DVANCED

Pl &E TRADING S

Type Name Dwt YoB
Aframax Seaways 115500 2001
Josefa Camejo
Aframax Gener8 105,538 2002
Defiance
Mrl (dEB 40,083 2003
Milano
Mr Chemroad 5, 2c4 2000
Mega
Hanover
Cpp Trador 13,201 2007
Cpp Maya 12,451 2003

REPORTED SALES

WEEK 19 (4" May to 11t May 2018)

Feeder Melbourne 5, 2008
Strait
Michi
Feeder ichigan 4 96 2008
Trader
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Tankers
Yard SS M/E Price(mill) Buyer Comments
U.A.E
Hyundai,Korea 09/2020 B&W $9.5 (Oasis
Maritime)
. Indonesian
Sumitomo, Japan 07/2022 Sulzer $9.8 (Waruna)
Shin-A, Korea 09/2018 B&W $8.0 Undisclosed
LI 08/2020  Mitsubishi $6.0 Singaporean
Japan
Sekwang, Korea 11/2022 B&W $8.3 Undisclosed
Fukuoka, Japan - B&W $7.5 Undisclosed
Containers
Price Buyer Comments
Taizhou,  10/2018 B&W  2x40T  $g3  lorwesan
China (MPC)
Zhejiang,Chi  6/2018 B&W i Undiscl Greek
. osed (Costamare)




DEMOLITION

eI Tk
TRSLEXATS LAAR IR WEEK 19 (4"' May to 11t May 2018)
Type Vessel Dwt YoB Ldt Price $ Country Comments
Tanker Silver Glory 302.203 2001 44.380 436.5 bss dely Sub-Continent
Tanker Seakay Spirit 125.133 1979 24.414 382 “As is”, where is Bahamas
LPG Maharshi Bhardwaj ~ 59.421 1992  17.117 380 As is”, where is Cochin,
auction
Tanker Pacific Energy 106.681 1998 16.688 465 Pakistan
Tanker Hercules M 96.214 1996 14.708 460 bss dely Indian Sub-Continent
LPG Maharshi 30.466 1982 14.291 375 bss "as is, whefe is" Kandla,
Shubhatreya auction
LPG Maharshi 36.160 1991 11.363 380 bss "as is, whe(e is" Kandla,
Bhavatreya auction
LPG Maharshi 36.160 1991 11.363 380 bss "as is, Whefe is" Kandla,
Mahatreya auction
LPG Maharshl 36.160 1991 11.363 380 bss "as is, whe(e is" Kandla,
Krishnatreya auction
LPG Maharshi Devatreya  36.160 1990  11.363 380 GBI C‘:’fﬂ'j n's Ll
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f
TRIES KR A4 F (AU Sk WEEK 19 (4" May to 11" May 2018)
Tankers
Units Type Dwt Yard Delivery Price (mill) Owner Comments
2 Vice 319,000 Hyundai Korea 2019-2020 $86.0 (K\(/ikrlzzl;s)
. . . Danish
6 Aframax 115,000 Dalian ,China 2020-2022 Undisclosed REE )
4 Aframax 113,000 Smakang , Korea 2020 Undisclosed Undisclosed
4 Mr 49,000 Hyundai Mipo , Korea 2019 Undisclosed -I;l;;k:;;"
Containers
Delivery Price (mill) Comments
4 Sub panamax 14,300 Hyundai , Korea 2020 $101.8 - di'i i:asfifime)
542 Panamax 12,000 Jiangsu , China 2020-2021 Undisclosed (Co(satraeril;re) Tﬁ;g Ii?\r;g
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INDICATIVE PRICES

Bulk Carriers

Size Prompt Resale
Capesize 48
Panamax-Kamsarmax 30
Ultramax - Supramax 28
Handysize 24

5 years
34
235
18
15.5

WEEK 19 (4" May to 11t May 2018)

10 years
25
16.5
14.5
11

15 years
15.5
11.5

10
6.5

Bulk Carriers

Prompt Resale 5 years 10 years 15 years
B Capesize M Panamax M Supramax Handysize
Tankers
Size Prompt Resale 5 years 10 years 15 years
VLCC 86 64 40 25
Suezmax 58.5 43,5 27.5 135
Aframax 45 32 20 10.5
MR 36 26.8 17 9
Tankers
100
50

Prompt Resale

5 years

B VLCC ™ Suezmax

10 years

m Aframax

MR

15 years
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Currency Week 19 Week 18 Change (%)
EUR /USD 1.1898 1.1970 0,63
usD / JPY 109.32 109.12 0,18
USD / KRW 1,069.40 1,077.15 0,72
NOK /USD 0.1248 0.1241 0,56
EUR / USD
1,26
1,24
1,22
1,2
1,18
1,16
1,14
1/12/2017 1/1/2018 1/2/2018 1/3/2018 1/4/2018 1/5/2018
Commodity Week 19 Week 18 Change (%)
Brent Crude (BZ) 77.30 73.60 5,03
WTI Crude Oil (WTI) 71.28 68.39 4,23
Natural Gas (NG) 2.81 2.73 2,93
Gold (GC) 1,319.30 1,312.60 0,51
Copper 310.45 309.60 0,27
Wheat (w) 503.50 523.25 3,77
Brent Crude WTI Crude
78 80
76 70
74
72 60 M
70 50
68
s 40
64 30
62 20
60
- 10
56 0
A % % % % % A &) % % % %
5 N N N N & N & N S N
\"9 \ 3 N 3 \,-19 V\,\/Q \"9 '1,\"19 '\,\f\'Q '\,\’\9 A v\q'Q N\
3 % W \°’ \ N Ky \ \ < \ \
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Stock Prices — Shipping Companies

Company Stock Exchange Week 19 Week 18 Change (%)
Diana Shipping Ink (DSX) NASDAQ 4.04 3.73 8,31
Dry ships Ink (DRYS) NASDAQ 3.74 3.45 8,41
Euroseas Ltd (ESEA) NASDAQ 2.01 2.18 7,80
Eagle Bulk Shipping Inc (EGLE) NASDAQ 5.31 5.28 0,57
Navios Maritime (NM) NYSE 0.78 0.82 4,88
Navios Maritime PTN (NMM) NYSE 1.89 1.86 1,61
Star Bulk Carriers Corp (SBLK) NASDAQ 13.23 12.49 5,92
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 0.88 0.89 1,12
Safe Bulkers Inc (SB) NYSE 3.26 3.08 5,84
Golden Ocean (GOGL) NASDAQ 8.74 8.30 5,30

Stock Prices - Wet

Company Stock Exchange Week 19 Week 18 Change (%)
Capital Product Partners LP (CPLP) NASDAQ 3.13 3.07 1,95
TOP Ships Inc (TOPS) NASDAQ 1.63 1.59 2,52
Tsakos Energy Navigation (TNP) NYSE 3.86 3.56 8,43

Stock Prices - Other

Company Stock Exchange Week 19 Week 18 Change (%)
Aegean Maritime Petrol (ANW) NYSE 3.00 3.30 9,09
Danaos Corporation (DAC) NYSE 1.25 1.20 4,17
Stealth Gas Inc (GASS) NASDAQ 4.11 4.06 1,23
Rio Tinto (RIO) NYSE 57.35 55.46 3,41
Vale (VALE) NYSE 14.44 13.89 3,96
ADM Archer Daniels Midland (ADM) NYSE 43.90 43.60 0,69
BHP Billiton (BHP) NYSE 49.88 47.65 4,68
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor, E-mail: snp@advanced-ship.gr
Glyfada 16674, Greece E-mail: chartering@advanced-ship.gr
Tel: +30 210 30 03 000 E-mail: finance@advanced-ship.gr

Fax: +30 210 30 01 305

Sale & Purchase Department: Dry Cargo Chartering Department:
Capt. Fountoglou Michalis  Mob: +30 6947 70 07 18 Bonatsos Mavra Mob: +30 6951 00 24 36
Thermos Stavros Mob: +30 6944 24 20 20 Benetos Kostas Mob: +30 6943 29 32 13
Harrington James Mob: +44 7768 10 45 33 Tiliakos Michalis Mob: +30 6951 97 60 02
Papoutsis George Mob: +30 6951 00 51 65 Pittas lordanis Mob: +30 6944 05 27 46
Balpakakis Manolis Mob: +30 6955 47 77 72 Haldezos Tasos Mob: +30 6944 20 88 13
Chrousalas Thanasis Mob: +30 6355 47 77 73 Manessis Sophia Mob: +30 6955 19 57 42
Landrakis Stelios Mob: +30 6955 47 77 74

Bilias Tasos Mob: +30 6955 47 77 71

Kontaratos Alkis Mob: +30 6948 78 05 52

Markoutsa Kanella Mob: +30 6978 41 72 90

Operations Department: Research Department:

Katsouli Fotini Mob: +30 6955 47 77 75 Stergiou Kostas Mob: +30 6942 09 73 10
Chief Executive Consultant: Administration Department:

Capt. Galonis Dimitrios Mob: +30 6945 55 36 81 Chronopoulou Fenia  Mob: +30 6932 34 94 50

“THINK BIG ~

Legal Disclaimer

The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is
accurate, complete and up-to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage
occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.

Research compiled by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker
Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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