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BULK CARRIERS

VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
BIG BANG 174.109 2007 SWS MANBHW6STOMC ~ B° 22’23 USD215M CTM MONACO
ORIENTAL WISE 81601 2011 GUANGZHOULONGXUE ~ MANBHW5S60MCC8 o> gﬁé USD182M GREECE
TEN YOSHI MARU 58110 2011 TSUNEISHIZHOUsHAN ~— MAN/ RN el e gﬁé USD 163M THORESEN
NEW IZUMO 33193 2010 KANDA MITS gfgg‘r"'SE =S ;’ﬁg USD127M AYLOR MARITIVE
ELLIOTT BAY 32216 2009 KANDA MITS O 2 A =s Jﬁg USD117M

TANKERS — CHEMICALS — LPG/LNGs

VESSEL DWT BLT DETAILS SS/DD PRICE BUYER

NEW BUILDING

Starting with tankers Korea Line have ordered two firm 300k dwt VLCCs at DSME for delivery in 1Q 2020. Also at DSME
a yet to be disclosed North American fund are understood to have contracted two firm 300k dwt VLCCs with delivery in
2020. In the MR space, Torm have added a further three 49.9k dwt vessels at GSI taking the series to seven vessels
total.

In March, MOL ordered a total of four firm 82,000dwt Kamsarmax at Jiangsu YZJ with delivery for all vessels due in 2019.
Lepta Shipping (Mitsui) also added an second 180,000dwt Capesize at YZJ with the latest unit for delivery in 2Q 2020. In
Japan, JMU have announced an order from Fednav for a single 31,000dwt ice class handy for delivery in 2020.

In the ferry market, Pella Sietas have taken an order for a single 58 car/1350 passenger ferry from Reederei Norden-
Frisia. The vessel will feature hybrid propulsion and is due to deliver in May 2020.

RECYCLING
Financial Woes!

With the Easter holidays in full flow across Europe, there has been an expected slowdown in new tonnage, and subsequent activity,
which has given cash buyers some breathing space in what has been a frantic first quarter of the year.

One of the major issues now affecting the market, however, is the financial restraints from banks in India and Bangladesh that are
being placed upon the recycling industry, which is making it difficult for end recyclers and cash buyers to gain financial backing and
restricting the opening of Letters of Credit. This is particularly a problem due to the monetary value of the incredible amount of large
tanker tonnage sold since the turn of the year which places more emphasis and risk for buyers and financial entities. This has
therefore resulted in a thin layer of Buyers now actually capable of buying such units which further saturates the market and is why we
have seen a region USD 20/ldt negative correction in larger tanker units over the past 2 weeks.

This also comes at a time when there seems to be no demand for finished products in India, where in truth there has been little
demand all year. This has also started to creep into Bangladesh where the steel markets locally have significantly dropped and
resulted in the local sentiment to be drained further.
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BULK CARRIERS - GCs - MPPs

VESSEL DWT BLT DETAILS PRICE BUYER
TANKERS — CHEMICALS - LPGs
VESSEL DWT BLT DETAILS PRICE BUYER
DELTA MILLENNIUM 301.930 2000 41551 LDT USD 426.5/LDT AS IS COLOMBO
PETRODVORETS 105.692 1999 17.774 LDT USD 432/LDT AS IS SINGAPORE
SUCCESS PIONEER XXXV 96.183 1996 14.669 LDT USD 433/LDT AS IS SINGAPORE
CONTAINERS — REEFERS- PCCs
VESSEL DWT/TEU BLT DETAILS PRICE BUYER
BALTIC MOON
(REEFER) 11.022 1987 5.884 LDT USD 421/LDT INDIA
BALTIC INDEX EXCHANGE RATE BUNKER PRICES
BDI 952 -103 EURO/USD  1.2320 BUNKERS ROTTERDAM SPORE FUJAIRAH
BCI 854 - 156 YEN/USD @ 0.00935 IFO 380 364 381 391
BPI 1315 - 180 BRENT IFO 180 397.5 4105 441
BSI 1024 -56 69.58 MGO 595.5 615.5 671.5
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www.clarksons.com

“The material and the information (including, without limitation, any future rates) contained herein (together, the "Information”) are provided by H. Clarkson & Co. Ltd

("Clarksons Platou”) for general information purposes. The Information is drawn from Clarksons Platou's database and other sources. Clarksons Platou advises that: (f) any Information extracted from Clarksons Platou's database is
derived from estimates or subjective judgments; (i) any Information extracted from the databases of other maritime data collection agencies may differ from the Information extracted from Clarksons Platous' database; (il ) whils!
Clarksons Platou has taken reasonable care in the compilation of the Information and believes it to be accurate and correct, data compilation is subject to limited audit and validation procedures and may accordingly contain errors; (iv)
the provision of the Information does not obviate any need to make appropriate further enquiries; (v) the provision of the Information is not an endorsement of any commercial policies and/or any conclusions by Clarksons Platou and its
‘connected persons,, and is not intended to recommend any decision by the recipient; (i) shipping is a variable and cydlical business and any forecasting concerning it may not be accurate. The Information is provided on "asis" and “as
available” basis. Clarksons Platou and its ‘connected persons’ make no representations or warranties of any kind, express or implied about the completeness, accuracy, reliability, sitability or availability with respect to the Information.
Any reliance placed on such Information is therefore strictly at the recipient's own risk.

This Information is confidential and is solely for the intermal use of the recipient. Neither the whole nor any part of the Information may be disclosed to, or used or relied upon by, any other person or used for any other purpose without the
prior written consent of Clarksons Platou. Especially, the information is not to be used in any document for the purposes of raising finance whether by way of debt or equity. Allintellectual property rights are fully reserved by Clarksons
Platou, its ‘connected persons’ and/or its licensors.

To the extent permitted by law, Clarksons Platou and its ‘connected persons’ shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential
loss or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance on the Information whether in contract, tort, negligence,
bailment, breach of statutory duty or otherwise, even if foreseeable.

These exclusions do not apply to (i) death or personal injury caused by the negligence of Clarksons Platou and its ‘connected persons’ or (i) the liabiity of Clarksons Platou and its ‘connected persons’ for fraud or frauduleni

misrepresentation. In this disclaimer ‘connected persons' means, in relation to Clarksons Platou, its uimate holding company, subsidiaries and subsidiary undertakings of its uifimate holding company and the respective shareholders
directors, officers, employees and agents of each of them. This disclaimer shall be govemed by and construed in accordance with Engjish law.
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