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BULK CARRIERS

VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
ITALY
HULL YZJ2015-2215 82000 = Q22018 JANGSU NYZJ MAN/B+W ECO N/A USD 255 M (Clients of Scorpio Bulkers)
GLORY PEGASUS 77.663 1998 MITSUI MAN/B-+W 5S60MC Sg gg’&g HIGHUSD 7 M UNDISLOSED
TIGER TIANJIN 63502 2015 CHENGXI MAN/B+W 5S60ME-C8.2 | 5508120 USD 22 M
C4X30T DD 08/18 ALY
MAN/B+W 5S60ME-C8.2 | SS 03/20
TIGER ANHUI 63.542 2014 CHENGXI 0T DD 10/19 USD 21.25 M- EACH  (Clients of Scorpio Bulkers)
MAN/B+W 5S60ME-C8.2 | SS11/19 (partially paid in shares)
TIGER SHANGHAI 63.514 2014 CHENGXI CAX3OT oD 11/19
MAN/B+W 6S50MC-C ~ SS02/21 INDONESIA
LEO ADVANCE 55,638 2007 MITSUI CaX30T Dpogas  HIGHUSDIZM e ot bikarta Lioyd)
MITSUBISHI 6BUEC52LA SS 09/20 UNDISCLOSED
ATLANTIC TREASURE 33401 2008 SHIN KOCHI oAX30T Dbogig RGNUSD104M
MITSUBISHI BUEC52LA SS 06/20 UNDISCLOSED
ATLANTIC SPIRIT 33427 2007 SHIN KOCHI oAX30T boogig  HIGHUSDOM
TANKERS — CHEMICALS - LPG/LNGs
VESSEL DWT BLT DETAILS SS/DD PRICE BUYER

NEW BUILDING

In Tankers, only one order to report this week with Hyundai Mipo Dockyard (HMD) taking an order from Clients of Central Shipping
Monaco for one firm plus one optional 50,000 DWT MR Product Tanker. These will be built from HMD’s Ulsan facility and the firm
vessel will be delivered in 1Q 2019.

In Dry, Clients of Golden Ocean Group have ordered two firm plus two optional 208,000 DWT Newcastlemaxes at New Times
Shipbuilding in China. The two firm units are set for delivery within 2019. For Kamsarmax, Clients of Tomini Shipping have signed a
contract for three firm units with Taizhou Kouan for delivery in 2019. More Kamsarmax orders were there for Taizhou Kouan from
Clients of. Aquavita International in Ukraine who has also placed an order for one firm plus one optional unit at Taizhou Kouan, which
are slated for delivery within 2020.

Finally in the Passenger / Cruise market, Lindblad Expeditions have signed a contract for one firm plus two optional approx. 7,000
GT Ice Class Cruise Ship with Ulstein Verft for delivery in 1Q 2020. Damen have announced an order for two Passenger / Car
Ferries from the Government of Ontario in Canada. The first unit will be able to carry 300 passengers & 40 vehicles and will be due
to deliver in December 2019, while the second unit will be able to carry 399 passengers & 75 vehicles and be delivered in
December 2020.
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RECYCLING

Limbo!

What is happening to the market? There still appears so much uncertainty around that we are all left in limbo as to which direction we
are heading. Despite the lack of tonnage, reports suggest that there is surprisingly a general apathy from the actual ship recyclers
making it very hard to judge market sentiment.

Asking cash buyers for an indicative price in today’s market for a particular vessel is intriguing at this current time. Without any real
transparency and confidence, the price differential between varied cash buyers could be a USD 20/Idt gap. Thus, only when several
sales are reported do we ascertain the true value of a unit and market sentiment.

These are interesting times for the recycling industry as we turn the final corner towards the end of the year. We certainly had
expected to see more supply than is currently being withessed, however with the dry freight rates now seeing a negative change in
rates, maybe a shift of Owners mentality towards the recycling market may be seen.

DEMOLITION

BULK CARRIERS - GCs - MPPs

VESSEL DWT BLT DETAILS PRICE BUYER
GULMAR 27.652 1986 5.810 LDT USD 390/LDT PAKISTAN
TANKERS — CHEMICALS - LPGs
VESSEL DWT BLT DETAILS PRICE BUYER
CONTAINERS — REEFERS- PCCs
VESSEL DWT/TEU BLT DETAILS PRICE BUYER
BALTIC INDEX EXCHANGE RATE BUNKER PRICES
BDI 1464 -12 EURO/USD 116645 | BUNKERS ROTTERDAM SPORE FUJAIRAH
BCI 3360 +324 YEN/USD @ 0.00881 IFO 380 363 383 377
BPI 1418 - 144 BRENT IFO 180 391.5 405 445
BSI 912 - 202 63.70 MGO 541 549 615
Contacts Disclaimer

Clarksons Platou (Hellas) Ltd.
62 Kifissias Avenue

Marousi

151 25

Greece

Direct +(30) 210 458 6700
Fax +(30) 210 458 6799
snp@clarksons.gr
www.clarksons.com

The material and the information (indlucing, without imitation, any future rates) contained herein (together, the “information) ave provided by H. Clarkson & Co. Ltd

("Clarksons Platou’) for general information purposes. The Information is drawn from Clarksons Platou's database and other sources. Clarksons Platou advises that: (i) any Information extracted from Clarksons Platou's database is
derived from estimates or subjective judgments; (i) any Information extracted from the databases of other mariime data collection agencies may differ from the Information extracted from Clarksons Platous' database; (ii ) whilst
Clarksons Platou has taken reasonable care in the compilation of the Information and believes itto be accurate and correct, data compilation is subject to limited audit and validation procedures and may accordingly contain errors; (iv)
the provision of the Information does not obwiate any need to make appropriate further enqiries; (v) the provision of the Information is not an endorsement of any commercial policies andior any conclusions by Clarksons Platou and its
‘connected persons, and is not intended to recommend any decision by the recipient; (vi) shipping is avariable and cydlical business and any forecasting concerming it may not be accurate. The Information is provided on "as is" and “as
available” basis. Clarksons Platou and its ‘connected persons’ make no representations or warranties of any kind, express orimplied about the completeness, accuracy, reliability, suitability or availability with respect to the Information.
Any reliance placed on such Information is therefore stictly at the recipient's own risk.

This Information is confidential and is solely for the internal use of the recipient. Neither the whole nor any part of the Information may be disclosed to, or used o relied upon by, any other person or used for any other purpose without the
prior written consent of Clarksons Platou. Especially, the information is not to be used in any document for the purposes of raising finance whether by way of debt or eqity. All intellectual property rights are fully reserved by Clarksons
Platou, its ‘connected persons’ and/or its licensors.

Tothe extent permitted by law, Clarksons Platou and its ‘connected persons’ shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential
loss or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance on the Information whether in contract, tort, negligence,
baiment, breach of statutory duty or atherwise, even if foreseeable.

These exdusions do not apply to (f) death or personal injury caused by the negligence of Clarksons Platou and its ‘connected persons’ or (i) the liability of Clarksons Platou and its ‘connected persons’ for fraud or fraudulent

misrepresentation. In this disclaimer ‘connected persons' means, in relation to Clarksons Platou, its uimate holding company, subsidiaries and subsidiary undertakings of its ulimate holding company and the respective shareholders,
directors, officers, employees and agents of each of them. This disclaimer shall be govemed by and construed in accordance with English law.
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