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BULK CARRIERS

VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
ORIENT FORTUNE 81.628 2013 SAINTY MAN/B+W 5S60MC-Cc8 oo 0V/18 UK
DD 0118 RGNUSD335M .
o (ENBLOC) (Clients of Anglo
ORIENT HOPE 81.628 2013 SAINTY MAN/B+W 5S60MC-C8 gg 35 /12 Investments)
HEPHAESTUS 74.297 2001 HHI MAN/B-+W 5S60MC Sg (1)8//% UsSD84M CHINA
MAN/B+W 6S50MC-C SS 04/22 UNDISCLOSED
OCEAN HAWK | 56.039 2007 MITSUI Caxa0T Doos1g RGNUSDI13M
MITSUBISHI 6UEC50LSII  SS 08/19 UNDISCLOSED
OCEAN FRIEND 51.758 2009 OSHIMA oAX30T Dooglg HIGHUSD12M
TANKERS — CHEMICALS - LPG/LNGs
VESSEL DWT BLT DETAILS SS/DD PRICE BUYER
S 0520 SINGAPORE
GENERS ARGUS 159.999 2000 HHI MANB+W 6STOMC-C S50 70 RGNUSD11M (Clients of Trafigura)
MAN/B+W 6S60MC SS 10/17 GREECE
BLS ADVANCE 85.499 2002 SASEBO MO 1) oD 10/17 USD7.8M
S 0618 IRELAND
CHALLENGE PEARL 47.451 2008 ONOMICHI MAN/B+W 6S50MC obogg  USD165M (Clients of Ardmore)
CONTAINERS - REEFERS - GCs — MPPs — RO/ROs — MISCELLANEOUS
VESSEL DWT BLT DETAILS SS/DD PRICE BUYER

NEW BUILDING

A quiet week in terms of business to report with national holidays in Korea and China. Whilst understood to have been concluded in
September, it came to light this week that Argentine owner Interocean have placed an order for one firm plus one optional 82,000
DWT Kamsarmax Bulkers at Jiangsu New YZJ. The firm vessel is set for delivery in 4Q 2019 from China. There have been no
orders to report in other sectors.

RECYCLING

The Bubble Has Burst!

With prices falling this week in India and Bangladesh, Pakistan remains the front runner in this current climate for any larger dry units
that may be available. However, rates are being talked down from Pakistan too this week, most probably just adding to the domino
effect for the sake of it. With the dry freight market still in recovery mode, it would seem that we are some way off from any improved
supply of such units and thus we are hopeful that the lack of tonnage will avoid any further dramatic drop. Again, rumours are abound
that Pakistan will re-open their shores once again to import tanker units, but we are not getting too carried away yet as these rumours
have been abound throughout the summer months and yet, we arrive in October still guessing with no definite ruling announced.
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The drop in India has come as a surprise however. Normally, a ‘pre-Diwali’ spending splurge is evident as breakers look to acquire
tonnage before their annual festivities begin and they have a positive mood. This is often a seasonal and welcome vote of confidence
in the market which helps sustain momentum towards the end of the year. But, this year has been completely different and no such
‘party mood' in price levels are evident as the weakening rupee and depreciation of the global steel markets, thus affecting the
domestic rates, have nullified any potential rate increase.

We have also seen further corrections in Turkey this week as the market has seen a sharp USD 30/Idt drop from what was already a
declining market domestically. This comes after some of the highest prices seen in this location and where it had been hovering in the
region of USD 300/Idt for most of the summer, we are now back into the mid USD 200’s for varied tonnage.

DEMOLITION

BULK CARRIERS - GCs - MPPs

VESSEL DWT BLT DETAILS PRICE BUYER
TANKERS — CHEMICALS - LPGs
VESSEL DWT BLT DETAILS PRICE BUYER
CONTAINERS — REEFERS- PCCs
VESSEL DWT/TEU BLT DETAILS PRICE BUYER
WOOLAMAI 66.703/4839 2002 19.576 LDT USD 427/LDT PAKISTAN
BALTIC INDEX EXCHANGE RATE BUNKER PRICES
BDI 1405 +49 EURO/USD 117326 | BUNKERS ROTTERDAM SPORE FUJAIRAH
BCI 2929 +191 YEN/USD  0.00888 IFO 380 309.5 334 331
BPI 1406 +98 BRENT IFO 180 337.5 364 390
BSI 971 -50 55.45 MGO 497.5 504 580
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The material and the information (indlucing, without imitation, any future rates) contained herein (together, the "Information) are provided by H. Clarkson & Co. Ltd

("Clarksons Platou) for general information purposes. The Information is drawn from Clarksons Platou's database and other sources. Clarksons Platou advises that: (i) any Information extracted from Clarksons Platou's
database is derived from estimates or subjective judgmerts; (i) any Information extracted from the databases of other mariime data collection agendies may differ from the Information extracted from Clarksons Platous
database; (il ) whilst Clarksons Platou has taken reasonable care in the compilation of the Information and believes it to be accurate and correct, data compilation is subject to limited auciit and validation procedures and may
accordingly contain errors; (iv) the provision of the Information does not obviate any need to make appropriate further enciies; (v) the provision of the Information is not an endorsement of any commercial policies and/or any
condlusions by Clarksons Platou and its ‘connected persons, and is not intended to recommend any decision by the recipient; (vi) shipping is a variable and cydlical business and any ing conceming it may not be
accurate. The Information is provided on "as is" and “as available” basis. Clarksons Platou and its ‘connected persons’ make no representations or warranties of any kind, express or implied about the completeness, accuracy,
reliabilty, suitabiity or availabiity with respect to the Information. Any refiance placed on such Information is therefore stritl at the recipient's own risk.

This Information is confidential and is solely for the intemal use of the recipient. Neither the whole nor any part of the Information may be disclosed to, or used or relied upon by, any other person or used for any other purpose
without the prior written consent of Clarksons Platou. Especially, the information is not to be used in any document for the purposes of raising finance whether by way of debt or equity. All intellectual property rights are fully
reserved by Clarksons Platou, its ‘connected persons’ and/or its licensors.

To the extent pemitted by law, Clarksons Platou and its ‘connected persons’ shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect,
consequential loss or damage, any loss of profit, loss of use, loss of or interuption in business, loss of goodwill loss of data arising out of, or in connection with, the use of and the reliance on the Information whether in contract,
tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable.

These exclusions do not apply to (i) death or personal injury caused by the negligence of Clarksons Platou and its ‘connected persons’ or (i) the liability of Clarksons Platou and its ‘connected persons’ for fraud or fraudulent

misrepresentation. In this disclaimer ‘connected persons' means, in relation to Clarksons Platou, its ulimate holding , subsidiaries and subsidiary undertakings of its ufimate holding company and the respective
shareholders, directors, officers, employees and agents of each of them. This disclaimer shall be govemed by and construed in accordance with English law.
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