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Market Overview

One step closer to the end of the summer and BDlI is still staying above 1000
points .Today BDI closed at 1209 with a reduction of 51 points as from last
Friday. During this week in the snp we have seen total sales of 43 Bulk
,Tanker and Container Vessels.

Bulkers

In the Bulk sector we saw 27 vessels changing ownership from Vioc to
handys . M/V Ivs Cabernet 0 177,173 Dwt / 2007 BIt Japan sold at usd 20.0
to Monaco based buyers CTM. In the panamax sector clients of Bariba
disposed another vessel M/V Privatlantic — 75,051 Dwt / 2012 BIt Japan
which sold at usd 18.5 mill , where was purchased back to 2015 as Bonanza
Kotobuki at usd 18.2 mill , while the older M/V Qc Athina — 72,917 Dwt /
2000 BIt Korea sold to Chinese at usd 7.3 mill. Clients of Greathorse
Shipping based in China respectively disposed 6 of their “Tiger “ ultramaxes
built in 2014 — 2015 at usd 19.0 and 20.15 mill. In the supramax sector M/v
Ocean Leader — 56,136 Dwt /2010 BIt Japan which was inspected by 4
Greeks finally sold at usd 14.5 mill , while the younger M/V Pacific Korea —
54,452 / 2012 BIt China were invited offers this week sold at rgn usd 12.0
mill .1t is also remarkable is that her sister M/V Pacific Leader sold 2 months
ago at usd 11.0 mill.Clients of Oldendorff acquired 2 handysize resales
35,700 Dwt / 2017 Blt China at usd 15.2 mill each. Last but not least German
based buyers Zeaborn purchased 5 “rickmers” heavylifter vessel at usd 35.0
mill enbloc.

Tankers

Brent rates have shown an improvement from last week’s $ 51.12 on
today’s $ 52.49 per barrel with the difference to be at region $ 1.5 per
barrel. In the secondhand market M/T Box — 50,577 Dwt / 2009 Blt Spp
Korea sold at usd 19.0 mill to clients of PCL Tanker . Clients of IMS acquired
M/T Epiphany — 47,465 Dwt / 2002 Blt Croatia at usd 8.25 basis ss due in
November 2017. Clients of Torm disposed their 2005 blt handy tanker Torm
Fox at usd 10.7 mill, buyers seems to be Indonesian Soechi.

Demolition

This week'’s recycle include 2 offshores, 3 Tankers, 1 BC, 2 CC and 1 RORO.
Subcontinent prices are showing a steady improvement at levels rgn $ 385
for bulkers and $ 410 for Containers and Tankers. In Turkey we noticed
same rates as per previous week’s scrap prices with levels $ 290 — 300 per
Ldt.
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Baltic Indices (Friday Closing Values)

“ Dry Bulk ”’

Index Week 34 Week 33 Change (%)
BDI 1209 1260 4,05
BCI 2406 2574 6,53
BPI 1235 1345 8,18
BSI 845 806 4,84
BHSI 474 465 1,94
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“ Tanker”’

Index Week 34 Week 33 Change (%)
BDTI 621 618 0,49
BCTI 510 520 1,92
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Indicative Demolition Prices

Country Tanker Prices Bulker Prices
India 385 355
Bangladesh 390 360
Pakistan 395 365
China 260 250
Turkey 295 285
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Capesize

A downward movement for West Australian iron ore during Week 34, with Ca PeS|Ze
rates into China being mostly reported at low usd 7.00’s pmt levels. South
African iron ore into China at mid usd 12.00’s pmt. Pacific round trips via 25
Australia are being reported in the usd 15,000/16,000 pd range. Short 20
period employments are being reported in the usd 17,000/18,000 pd range.

One year’s duration at usd 21,000 pd. =
10
Kamsarmax/Panamax
North Pacific round trips into the Far East with grains have been rating in 0
the usd 10,000/11,000 pd range. Pacific round trips via Australia and ,19"//\ ,LQ'\/’\ ,19\,/\ ’19\//\ ,19\//\ ,19"//\
Indonesia have been concluded in the usd 10,000/11,000 pd range. Chinese ,b\'»\ b‘\'\/\ \'\,\ ‘o\'\/\ \'\,\ (b\'\r\
round trips with grains via US Gulf have been rating in the usd
10,000/11,000 pd range. South American grain trips into the Far East are
being reported at usd 11,000’s pd levels plus a usd 400,000 ballast bonus Panamax
basis passing South Africa delivery. Continent direction in the usd
14,000/15,000 pd range. Round trips via Murmansk into the Continent are 14
being reported in the usd 10,000/11,000 pd range. Usd 19,800 pd for a Black 12
Sea fronthaul trip basis Canakkale delivery. Mid/high usd 11,000’s pd for a 10
number of grain trips via Black Sea and Red Sea trips basis delivery Port Said. 8
Period employments have been mostly rating in the usd 11,000/12,000 pd 6
range. 4
2
Ultramax / Supramax 0
A A A A A A
Chinese steel trips into Southeast Asia have been rating in the low/mid usd \'\9\' \'19\/ \'\9\' \'\9\/ \'\9\' \'\9\/
7,000’s pd range. North Pacific round trips are being reported in the usd o)\'\' v\'\’ c,\'\' Q,\\’ /\\'\’ q,\'\'
9,000/10,000 pd range. Indonesian coal trips into China and India are being
offered in the usd 11,000/12,000 pd range basis Singapore delivery on
Ultramaxes and in the usd 10,000/11,000 pd range on Supramaxes. Iranian Supra maXx
iron ore trips into China in the usd 13,000/14,000 pd range basis Persian
Gulf delivery. South African coal trips into the Persian Gulf/India range have 12

been rating at low/mid usd 9,000’s pd plus a usd 200,000ish ballast bonus. 10

India delivery remains an option at low usd 9,000’s pd. A South African ore r’-_’—-’-\/\/\
trip into the Far East was offered at low usd 9,000’s pd basis India delivery.
Usd 16,500 pd for a Black Sea fronthaul trip with grains. Usd 23,000 pd for
a US Gulf petcoke run into India on an Ultramax. South American trips into
the Mediterranean have been reported in the usd 13,000/14,000 pd range.
South American fronthauls at high usd 13,000’s pd levels plus a usd
350/375,000 ballast bonus. A numbe!' of short period employments on 0\’/\ Q,\"\ Q,\’/\ Q,\"\ Q,»’\ 0,\"\
Ultramax vessels have been reported in the usd 10,000/11,000 pd range.
Low/mid usd 9,000’s pd levels for Supramax vessels.

O N B O

Handymax / Handysize Handymax

Usd 6,250 pd for a Chinese steels trip into Southeast Asia on a Handymax.

Usd 9,500 pd for a Continental scrap trip into Turkey. Usd 6,000 pd for a 8 /\/A
Moroccan fertilizer trip into South America. Low usd 7,000’s pd levels for a 6
number of US trips into the Continent. A local trip within the US Gulf has
been reported at usd 6,500 pd. South American trips into the 4
Mediterranean have been rating at mid/high usd 9,000’s pd. 4/6 months 2
employments within the Atlantic are worth usd 8,000 pd. 0
A A A A A A
&
AN - I A A A
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Bulk Carriers
Price Buyer Comments
h D
Vioc Shandong 000 2012 AEWO0, 4372022 B&W - $87.2 _
Da Ren Korea Chinese
(Bocom 12YrT/C
Shand D , i
Vioc andong 400,000 2012 a8WO0, 0672022 BRW - $o0g  ‘-easing)
Da Zhi Korea
C Hanjin Hi
Capesize ape 179,430 2011 anm Bl 912021 BaW - $300  M.Eastern
Elektra Korea
Capesize Ivs 177,173 2007 Namuran, o022 Baw ¢200  Monaco
P Cabernet ! Japan ’ (CTM)
ingdao, Wartsil . Sold to her BB
Kamsarmax HB Princess 81,684 2013 ai g 01/2018 ! - $17.0 Undisclosed
China a Charterers
. . Sasebo, .
Panamax Privatlantic 75,051 2012 Japan 02/2022 B&W - $18.5 Chinese
. Daedong,Ko .
Panamax Qc Athina 72,917 2000 rea 02/2020 B&W - $7.3 Chinese
Tiger Chengxi,
Ultramax - 63,488 2015 . 03/2021 B&W 4x30T $20.15
Zhejiang China
Tiger Chengxi,
Ultramax 63,493 2015 . 06/2020 B&W 4x30T $20.15
Beijing China .
Singapore
. . (Olam)
T Ch ,
Ultramax e 63,570 2015 EM8XL 10/2020  B&W  4x30T  $20.15
Hongkong China
Tiger Chengxi,
Ultramax L. 63,592 2015 . 12/2020 B&W 4x30T $20.15
Tianjin China
Ultram Tiger Anhui 61,542 2014 Chengxi, 3000 BEW 4 x30T  $19.0
amax ige ui , ShHina X d Greeks
(Common
Ti Ch i,
Ultramax 'BET 61,514 2014 ®8X. 042020 B&W 4 x30T  $190  Frogress)
Shanghai China
In lwagi, German
Ultramax 61,392 2014 05/2019 B&W 4x305T 18.6
Shimanami Japan / ? (Oldendorff)
Pacifi Ji
Supramax acttic 56,452 2012 1AN8SY 417017 B&W  4x36T  $12.0  Undisclosed
Korea China
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Bulk Carriers
Comments
Ocean Mitsui,Japa
Supramax 56,136 2010 1/2020 B&W 4x30T $14.5 Greek
Leader n
Dsme
Handysize Samjin 1058 35,700 2017 Weihai, - B&W 4x30T $15.2
China German
Dsme (Oldendorff)
Handysize Samjin 1059 35,700 2017 Weihai, - B&W 4x30T $15.2
China
T th Ji ,Chi i
Handysize eaNm;"fr TS 2011 'angs: n - B&W  3x305T  $4.85 Chinese
. Teamworth Jiangsu, .
Handysize 22,631 2012 ) - B&W 3x30,5T $4.91 Chinese
No 2 China
. Shikoku ,
Handysize Calypso 18,233 1995 Japan 03/2020 B&W 3x30T S$2.4 M.Eastern
Rickmers Shanghai , 2 x320T
151 2 4/201 B&W
6c Seoul 30,15 003 China g & 1x100T
Rickmers Jinling, 2x320T
GC 30,018 2003 01/2018 B&W
Singapore ! China / 1 x 100T
Rickmers Xiamen 2x320T German
GC New 29,878 2003 ] 07/2018 B&W $35.0
China 1x100T (Zeaborn)
Orleans
Rickmers Xiamen 2x320T
29,827 2004 ! 1/2021 B&W
Gc Dalian 98 00 China ples & 1x100T
Rickmers Xiamen, 2 x320T
GC Jakarta 29,822 2003 China 11/2018 B&W 1x100T
. Damen, Undiscl .
GC Celebration 10,380 2002 09/2017 Mak 2x80T Undisclosed
Netherlands osed
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Tankers
Type Name Dwt YoB Yard SS M/E Price(mill) Buyer Comments
Mr Box 50,577 2009 Spp,Korea 12/2019 B&W $19.0 PCL Tankers
. L . Greek
Mr Epiphany 47,465 2002 Uljanik, Croatia 10/2017 B&W S 8.25 (IMS)
Mr Torm Fox 37,025 2005  HYundaiMipo, oo 00 Baw $10.7 Indonesian
Korea (Soechi)
Mr Overseas 35768 2001  DaedongKorea  06/2021 B&W Undisclosed  Undisclosed
Petromar
Handy Ky Venus 13,049 2010 Kwangsung, Korea 05/2020 B&W $10.0 Singaporean Auction
Handy ~ UanRunYamg ., .0 y009 ZheiinagYueding, o) 615  vanmar $5.9 Undislcosed Auction
Fan China
Small Athenia 9,010 2008 Yangzhou, China 09/2018 Yanmar
Small Metis 8,700 2008  Yangzhou, China 08/2018 Yanmar US.A
Undisclosed (World Fuel
small Jubilee 3,384 1996 Asl, Singapore 05/2021 Yanmar Services)
Small Megalodon 800 2015 Zhejiang , China 01/2020  Cummins
LPG Epic Salina 8,982 2017 Kyokuyo,Japan - B&W Undisclosed Japanese 10 Yr BB
Containers
Type Name TEU YoB Yard SS M/E Price(mill) Buyer Comments
Panamax Clivia 4132 2004 HHI,Korea 06/2019  Sulzer $8.0 M.Eastern
(Simatech)
Qatari
Panamax Hs Chopin 3,586 2007 Stx , Korea 10/2017 B&W $8.3 (Qatar
Navigation)
Norwegian
Panamax Norasia Alya 3,091 2004  Szczecinska,Poland  02/2019 B&W $6.4 (Songa
Container)
Norway
Feedermax  HS Discovery 2,681 2003 Gydnia, Poland 01/2019 B&W $6.25 (Altantica
Shipping)
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Type Vessel Dwt YoB Ldt Price $ Country Comments
Offshore Schiehallion 152,63 1998 42,325  $335 India Asls Ba:?ég‘:;?,iﬁ,:;qmred ’
Offshore Fpso Opportunity 149,494 1972 35,097 $320 India As-is Johor, Green Recycling
Bulker Berge Yotei 172,846 1997 21,211 S 425 Pakistan
Tanker Hadiyah 121,109 1989 20,148 S 400 Bangladesh AS Is KuwAIT
Tanker Eagle Columbus 107,166 1997 16,711 S 405 Undisclosed As is Singapore
Tanker Keros Warrior 103,368 2000 14,364 $ 393 Undisclosed As Is Singapore
Roro Frisia 13,920 1985 10,563 $ 420 Bangladesh As Is Colombo
General Cargo Altantic Action 17,511 1993 8,960 S 402 Bangladesh
General Cargo Gornozavodsk 4,705 1991 1,918 S 365 Bangladesh
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Bulkers
Units Type Dwt Yard Delivery Price (mill) Owner Comments
Japanese
1 Capesize 208,000 JMU,Japan 2020 Undisclosed (Mitsubishi Ore Scrubber Fitted
Transport)
R . Singaporean
4 Kamsarmax 82,000 Chengxi ,China 2018-2019 Undisclosed (SDTR Marine)
Container
Units Type Dwt Yard Delivery Price (mill) Owner Comments
6+3 uLcv 22,000 Sws/Hudong, China 2019-2020 Undisclosed I Beam 59m
(Cma Cgm)
2 Feedermax 2,700 Zhejiang, China 2018 $29.5 S|ngaporea.n. Geared, Tier Il
(Eastern Pacific)
Hong Kong
6 Feeder 1,011 Dae Sun ,Korea 2019 $18.6 (SITC Lines)
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Bulk Carriers

Size Prompt Resale 5 years 10 years 15 years
Capesize 44.5 32.5 21 14
Panamax-Kamsarmax 29 20.5 13 9
Supramax 26.5 16.5 12.5 7.5
Handysize 20.5 13.5 7.75 5.5

Bulk Carriers

455

Prompt Sale 5 years 10 years 15 years

M Capesize M Panamax M Supramax Handysize

Tankers
Size Prompt Resale 5 years 10 years 15 years
VLCC 84.5 64.5 41 22.5
Suezmax 56.5 42 27.5 17.5
Aframax 44.5 30.5 19.5 12
MR 34.5 24.5 16.5 9.5
Tankers
84.5
100
50
0

Prompt Resale 5 years 10 years 15 years

B VLCC M Suezmax M Aframax MR
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Currency
EUR /USD
JPY /USD
KRW / USD
NOK /USD

KEY INDICATORS

Week 34
1.1795
109.66

1,128.35
0.1276

Week 33
1.1753
109.01

1,141.32
0.1260

WEEK 34 (18" Aug to 25" Aug 2017)

Change (%)
0,05
0,60
1,14
1,27

EUR / USD

o~

0.95
3/1/2017 4/1/2017 5/1/2017 6/1/2017 7/1/2017 8/1/2017
Commodity Week 34 Week 33 Change (%)
Brent Crude (BZ) 52.49 51.12 2,68
WTI Crude Oil (WTI) 47.82 47.14 1,44
Natural Gas (NG) 2.93 2.93 0,00
Gold (GC) 1,292.90 1,299.20 0,48
Copper 306.85 295.10 3,98
Wheat (w) 436.50 443.50 1,58
Brent Crude WTI Crude
60 60

40
30
20
10

0
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Stock Prices — Shipping Companies

Company Stock Exchange Week 34 Week 33 Change (%)
Diana Shipping Ink (DSX) NASDAQ 3.87 3.96 2,27
Dry ships Ink (DRYS) NASDAQ 3.09 3.20 3,44
Euroseas Ltd (ESEA) NASDAQ 1.38 1.29 6,98
Eagle Bulk Shipping Inc (EGLE) NASDAQ 4.48 4.45 0,67
Navios Maritime (NM) NYSE 1.48 1.29 14,73
Navios Maritime PTN (NMM) NYSE 1.96 1.89 3,70
Star Bulk Carriers Corp (SBLK) NASDAQ 11.35 10.90 4,13
Seanergy Maritime Holdings Corp (SHIP) NASDAQ 1.04 0.91 14,29
Safe Bulkers Inc (SB) NYSE 2.90 2.75 5,45
Golden Ocean (GOGL) NASDAQ 8.90 8.16 9,07

Stock Prices - Wet

Company Stock Exchange Week 34 Week 33 Change (%)
Capital Product Partners LP (CPLP) NASDAQ 3.49 3.48 0,29
TOP Ships Inc (TOPS) NASDAQ 0.99 1.31 24,43
Tsakos Energy Navigation (TNP) NYSE 4.48 4.34 3,23

Stock Prices - Other

Company Stock Exchange Week 34 Week 33 Change (%)
Aegean Maritime Petrol (ANW) NYSE 4.80 4.85 1,03
Danaos Corporation (DAC) NYSE 1.60 1.40 14,29
Stealth Gas Inc (GASS) NASDAQ 3.20 3.01 6,31
Rio Tinto (RIO) NYSE 47.59 44.32 7,38
Vale (VALE) NYSE 10.72 9.72 10,29
ADM Archer Daniels Midland (ADM) NYSE 41.08 41.67 1,42
BHP Billiton (BHP) NYSE 41.71 40.46 3,09

WEEKLY SHIPPING MARKET REPORT - pg. 10
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ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1% Floor, E-mail: snp@advanced-ship.gr
Glyfada 16674, Greece E-mail: chartering@advanced-ship.gr
Tel: +30 210 30 03 000 E-mail: finance@advanced-ship.gr

Fax: +30 210 30 01 305

Sale & Purchase Department: Dry Cargo Chartering Department:
Capt. Fountoglou Michalis  Mob: + 30 6947 70 07 18 Bonatsos Mavra Mob: +30 6951 00 24 36
Harrington James Mob: + 44 7768 10 45 33 Benetos Kostas Mob: +30 6943 29 32 13
Papoutsis George Mob: + 30 6951 00 51 65 Tiliakos Michalis Mob: +30 6951 97 60 02
Balpakakis Manolis Mob: +30 6955 47 77 72 Pittas lordanis Mob: +30 6944 05 27 46
Chrousalas Thanasis Mob: +30 6355 47 77 73 Manessis Sophia Mob: +30 6955 19 57 42
Landrakis Stelios Mob: +30 6955 47 77 74

Bilias Tasos Mob: +30 6955 47 77 71
Tsintas Kostas Mob: +30 6959 99 85 10

Kontaratos Alkis Mob: +30 6948 78 05 52

Markoutsa Kanella Mob: +30 6978 41 72 90

Operations Department: Research Department:

Katsouli Fotini Mob: +30 6955 47 77 75 Stergiou Kostas Mob: +30 6942 09 73 10
Chief Executive Consultant: Administration Department:

Capt. Galonis Dimitrios Mob: +30 6945 55 36 81 Chronopoulou Fenia  Mob: +30 6932 34 94 50

“THINK BIG ”

Legal Disclaimer
The information contained herein has been obtained by various sources. Although every effort has been made to ensure that this information is

accurate, complete and up-to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage
occasioned or claimed, upon reliance on the information, opinions and analysis contained in this report.

Research compiled by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker
Chartering Departments. For any questions, please contact: research@advanced-ship.gr
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