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Comments
Source: MJLF

SuezmaxJratesJwereJfirmerJlastJweekJinJallJloadJregions.JTheJimmediateJcauseJwasJaJhigherJthanJnormalJ
cargoJcountJinJEurope5JtheJMediterranean5JandJtheJBaltic.JTheJcombinedJSuezmaxJcargoJcountJinJtheseJ
regionsJwasJgreaterJthisJyearJinJbothJJanuaryJandJFebruaryJwhenJcomparedJwithJlastJyear.JTheseJ
additionalJvolumesJwereJseenJsprinkledJacrossJaJvarietyJofJloadJportsJratherJthanJoneJsignificantJuptickJ
inJvolumes.JAnotherJsubstantialJchangeJisJwhereJtheseJcargoesJwereJboundJfor.JTheJnarrowJBrent/
DubaiJspreadJhasJmoreJofJtheseJbarrelsJmovingJonJSuezmaxesJtoJtheJfarJeast5JsignificantlyJboostingJtheJ
tonJmileJdemandJcomparedJwithJaJshorterJlocalJvoyage.JWhenJallJofJtheseJfactorsJareJcombinedJwithJaJ
stableJfleetJsizeJcomparedJwithJlastJyear5Jit'sJnotJsurprisingJratesJfirmedJinJspiteJofJtheJsofterJVLCCJ
numbers.JSpecificJtoJtheJBaltic5JTurkishJStraitsJdelaysJareJcontributingJtoJtheJfirmerJnumbers5JbutJitJisJ
importantJtoJrealiseJtheJotherJreasonJtonnageJisJthin.JTonJmileJdemandJroseJsharplyJandJisJthinningJ
positionJlists.JTheJquestionJnowJisJhowJthisJbalancesJagainstJtheJ58JdeliveriesJexpectedJthisJyear.J

Crude4prices4rebounded4somewhat4this4
morning4but4remain4down4for4the4weekk4
The4WTIWBrent4spread4seems4to4be4at4a4
level4that4would4encourage4more4crude4
exports4from4the4USk4The4HOwGO4spread4
jumped4to4five4centsn4but4would4need4to4
move4wider4to4encourage4arb4movesk444

Ceyhann4Turkey

Discharge Region
Africa
FEAST
India
North4America
OPT
UKCcMED

Load Ports in 2017 YTD


